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THI5 MORTGAGE (~Sccurity Listrument”) is givenon  SEPTEMBER 17, 1993 . The mongsgor is

J0AN_1,RERD RERANRRRXRNRXEXNRE (UMY RENBRATRAX YL~
ED

SINGLE VER MA
("Borrower™). This Security Instrunent is given o

STANDARD FPEDERAL BANK FOK SAVINGS

which is organized and existing under the laws vf THE UnYfED STATES OF AMERICA , and whose

addressis 4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632
{"Verder™). Borrower owes Lender the principal sum of

RINETY THOUSAND FIVE HUNDRED DOLLARS & NO CENTS

Dcllars (US. % 90,500,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securip-tnstrument t'ch'?). which provides for
monthly payments, with the full debt, if net paid earlier, due and payable on QCTABIR 1, 2023 .
This Sevurity Instrument sectres to Leneler: (a) the repayment of the debi evidenced by the HNota, with interest. aned all resiewals,
extemsints and mudifications of the Note: (h) the payment of afl other sums, with inferese, advanced under paragraph 7 10
protevt the secvrity of this Security (nstrument; and (v} the performance of Borrower's covenanisand agrecuents utder this
Soourity Tnstrument and the Note. For this purpose, Borrower dues hereby montgage, grant and couvey Lo Lender the following
described praperty located in COOK County. Hllinois:
THE NORTH 10 PEET OF LOT 10 AND ALL OF LOT 1), IN BLOCK 4, 1l ARTHUR

T. MCINTOSH"S 26TH STREET ADDIT1ON, BEING A SUBDIVISION OF THE VEST “
50 ACRES (EXCEPT THAT PART THEREOF CONVEYED TO CHICAGO, MADISON, AND o
HORTHERN RAILROAD COMPANY, AND EXCEPT THE SOUTH 30 FEET THEREOF) IN fC_T
SOUTH 60 ACRES OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIPF 3% G
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COQUNTY, )=
ILLINOIS. JD
PIN: 15-25-120-017-0000 2)5 —_—
wkich hus the address of 2433 PARK AVE NORTH RIVERSIDE (Street, Ciy.
Hlinots 60546 {"Property Address”);
{2:p Code)

RLINGIS-Single Family-FNMATHLMG UNIFORM INSTRUMENT

-, Form 3014 9/80
@y srii o2 i .
VAP MCRTSAGE FORMS (800iS1 1291
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TOGETHER WITH MithJiN)@lEﬂEfll@lLAﬂLﬁn Qt@de¥wscmenls. appurtenmnces, and

fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Securily
Tustrument. All of the foregoing is referred t in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and has the right 1o montgage,
grant and comvey the Propenty and that the Property is unencumbered, excepl for encumibrances of record. Borrower warrants
and will deferd generally the title to the Property aganst all claims and demamds, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and nor-umform covenants with Himited
variations by jurisdiction to constituie a aniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payinent of Principal and Interest; Prepayment and Late Charges. Borrower shall promgly pay when due the
priovipat of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeet to applicable law or to u writien waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: ¢a) yearly tixes
and ivsessments which ney attain priveity over this Security Instrument as i Hen on the Property; (by yeurly leasehold payments
ur groutad rents en the Property, ifany; (b vearly hazaed or property insurance premaums; (d) vearly flood insuvanee prentiums,
it any; 1¢) yearly moacigage insurance premiums, Hoany: and (1) any sums payable by Borrower 10 Lender, in accordance with
the provisions of‘piszgraph 8. in lien of the payment of mortgage insurance prenvums, These stems are called "Escrow Benw,”
Lender may, at anv awes, collect and hold Funds in an amount not te exceed the maximan amount a fender for a federadly
related mrortgape loan imgvrequire Tor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
974 an amendad from tinzoriime, 12 U.S.CL Section 2601 ef seq. ("RESPA”L unless another Faw that applies to the Funds
sels o dewser amount. Hoso, Bewdcomay, at any e, collect and hold Funds 10 an amount not 1o exceed the lesser amount,
Lender miy entimate the amount OF Funds due on ihe basis of current data and reasonable estimates of expenditures of fulure
Escrow Items or otherwise . acesicanee with applicable law.

The Fumds shiadl be held i an fwtiinion whose deposits are sured by o federal apency. instrumentadity, or enlity
tinctudimg Lemder, i Lender is such an instituiisa or inany Federal Home Loan Bank. Leider shali apply the Funds to pay the
Escrow ftenis, Lender may not charge Borrower Jor mlding and applying the Funds, annually analy2ing the escrow account, or
veriiving the Escrow lems, unless Lender pays Borcower interest on the Funds snd applicable law permits Lender to make such
a charge. However, Leader may require Borrower 10 peya one-time charge for an independent real estite tax reporting service
used by Lender in connection with this Joan, anless“applicable law provides otherwise. Unless an agreement is made or
applicable taw requires isterest (o be pasd, Lender shall sot e reguired to pay Borrower any interesl or carmings on the Funds.
Borrower and Lemder may agree inownting, however, that intersstshadl be paid on the Fends. Lender shali give (o Borrower,
without charpe, an annual accounting of the Funds, showing eradis snd debits to the Fumds and the purpose for which each
debir to dic Funds was made. The Funds are pledpeed as wbditional seceaty for all sums secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitted to be held by applicable aw, Lesder shall sccount 1w Borrower
firr the excess Funds in accordanee with the requirements of applicable Bea 710 the aimount of the Fuids held by Lender al any
tie s nol setficient t pay the Escrow ltems when duoe, Lender may so notify Borrewer in writing, and, in such cuse Borrower
shill pay 1o D ender the amount tecessary o make up the deficiency, Borrower skaimake up the deficiency in ne more than
twelve monthiy piy ments, at Lender's sole discretion

Uponr paviient in full of 1 sums secured by this Security [nstrument, Eender stadi promptly refund 1o Borrower any
Funds held by Lender. B, under parugraph 21, Lender shall acquire or setl the Property, Lendor! prior to the acyuisition or sale
of the Property, shatl upply any Funds hebd by Lender at the time ol acquisition or sale as a crediziainst the sums secured by
this Securtly Instrument,

. Application of Pavients. Unless applicable law provides otherwise, all pavments received by Zender under prragraphs
I amd 2 shal! be appiied: fiest. o any prepayment charges due under the Note: sevond, to amounts payabic under paragraph 2,
third. to interest due: toarth, e principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shiatl pay i} tixes, assessments, charges, fines and impositions attributabic o the Property
which miry aftn prioeity aver tis Security Instrunierd, and Jvaseliokd payments or growsnd rents, 1 any. Borrower shaf! pay
these obligations i the manner provided in paragraph 2. vr it not paid in that manner, Bosrower shall pay them on time directiy
to the peron owed pavinent. Borrower shalt premptly furnish to Lender @l notices of ameunts e be paid under this paragraph.
I Dormwer mabes these paynenis directly, Borrower shadl promptly furnish to Lender receipls evidencing the paymens,

Borrewer shalt promptly discharge any hen whaich bas priority over this Security Instrumem unless Borrower: (i) agrees in
writing to the pavment of the obligation secured by the lien in a wanner acceptable to Lemder: by comtests in good faith the hen
by. Gi defends agmist enforcement of the lien in, legal proveadings which in the Lender’s opinion operate o prevent the
enforcement of the Hen: or wey secures Tron the bolder of the Tien an ezreetent satistactory 1o Lender subordimting the lien
this Securiy Istrument. I Lember deternnnes that any part of the Property is subjeet o @ ben which may attain priorily over
this Secury Instrument, Lender may give Borrower o notice wentifving the tien. Borrower shadl satisfy the lien or take one or
mare of the actions sct forth above within 3 days of the wiving of notice.

Form 3014 9/90
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17. Transfer of the Property or a Benclicial Interest in Borrower, If ull ov any part of the Broperty or any interest in it
iy sold or ransferred or it a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior writien consent, Lender miay, af iy option, require imwmediate payment in ful of all sums secured by this
Security Instrument. However, this option shalt mot be exercised by Lender if exereise is prohibited by federal law as of the Jute
af this Sevurdty Instrument,

If Lender exervises this option, Lender shal) give Borrower notice of aceeteration. The notice shall provide a period of not
tess than 30 days From the date the poice is delivered or mailed within which Bortower must pay all sums secured by this
Security hstrument. ) Borsower fails ta pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiied by this Security Tostrument withow further notice or demand on Botrower.

18. Baorrewer's Right to Rvinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcenent of this Security Instrument discontinued at any time prior o the carlier of: {4) 3 days (or such other period as
apphicable law nay specify for retnstutementy betore safe of the Property pursuant to any power of sale contained in this
Seeunty Instrument: or (bi entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then wouldd be due under this Security Instrument and the Note as if no acceleration had occurred; ¢h)
cures any detuult el Gay ather covenants or agreements; () pays all expenses incurred in enforcing this Security instrument,
inchiding, but not Bowad 1o, reasonable atomeys” fees: and (d) takes such action as Lender may reasonably require to assure
thar the hen of this Seviany Instruent, Lender's rights in the Property and Borrower’s obligation o pay the sums secured by
this Secanty Instrument_snoll continue wnchanged. Upon reinstatement by Borrower, this Security  Instrument aod  the
chligations secured hereby <hall reraain tully etfective as if no aceeleration had oceurred. However, this right 1o reinsiate shall
not apply 1 the case of aceelerarion Gnder paragraph 17,

19, Sale of Note; Change of Luan Servicer. The Note or a partial interest in the Nole (together with this Security
{nstrumentt mizy be sold one or more tiecs without prior notice o Borrower, A sade may resalt in a change in the entity (known
as the "Loan Servicer”) that collects moscily payments due undes the Note and this Security Instrament. There also may be one
o mware changes of the Luan Servicer anrclated 1o 2 sale of the Note. 18 there is o change of the Loan Servicer, Borrower will be
given written notice of the change m aceordance-aiax paragraph 14 ubove and applicable luw. The notice will state the name and
address of the acw Loan Servicer and the address-o-which payments should be made. The notice will also contain any other
information required by opplicable Lvw.

20. Hazardous Substances. Borrower shall not ciuse =iz permit the presence, use, disposal, stotage, or release of any
Huzardous Substances on or in the Propenty. Borrower shall not do, nor allow anyoie else o do. anything allecting the
Property that is n vielation of any Environmental Law. The precading two semtences shall not apply to the presence, ase, or
siorage an the Property of smadl quantities of Hazardous Substasices hat are geaerally recognized 1 be appropriate o normal
rasidential uses and 1o maintenanes of the Propenty.

Borrower shutl prompily give Lender written notice of any investizarion, claim, demand, lawsuit or uiher action by any
goverimental or repulitory sgency of private party involvieg the Property and 2o Hazardous Substance or Envitonmental Law
af which Borrower has actual knowledge. 1If Borrower learns, or is notified by any governmental or regulatory authority, ¢that
ainy remwoval or other remedration of any Hazardoes Substance affecting the Properiysinecessary, Borrower stali promptly take
all nevessary remedind actions in aceordance with Environmental faw,

As used in thes paragiaph 20, “Huazardous Substances™ are those substiances definee ay toxie or hazardous substances by
Environmental Law und the following substances:  gasoline, kerosene, other flammable on 1oxic petroleum products, toxic
pestivides and heebieides, volatile solvents, matevials contaimng asbestos or fornsaldehyde, and rediontive materials. As used in
this paragraph 20, "Ervironmental Law™ means foders] Jaws and Jaws of the jurisdiction where-tin* Property is lovated that
refate 1o hiealth, safely of eivitomnental protection.

NON-URIFORM COVENANTS. Borrower and Lender further covenant id agree as follows:

2. Acecleration: Remedies. Lender shall glve notice to Boreower prioe (o seceleration following Burrower's hreach
of any covenunt or agreement in this Security Instrument (hut not prior to aceeleration under purngraph 17 wndess
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the defuult;
(c) 4 dute, nol less thun 30 days trom the date the notice is given to Borrower, by which the default wust be rured: and
(d) that Failure to cure the default on or befure the date specified in the notice may resnlt in aceeleration of the sums
secured by this Security Instrumient, foreclosure by judiclal proceeding and sale of the Property. The notice shall Further

inform Reveower of the right to ceinstute after ueceleration and the right fo assert in the foreclosure proceeding |I|e:"?

rrineeXistence of o default or any other defense of Borrower to acceleratien and foreclosure. 1f the default is not cured m;:'-j'
or hefore the date specified jn the notice, Lender, at its option, may require immedinte paymient in full of ol sumys
secured by this Security lustrument without further demand and may foreclose this Security Instrument by judicin%’
procecding. Lender shall be eatitled to celiect all expenses incurred in pursuing the remedies provided in this puragraph
21, including., but not limited to, reasonable aitorneys’ fees uand costs of Hele evidence, ~J

22. Release, Upon payment of alb sums secured by this Seeurity fnstratend, Lender shall release this Security Instrument
witheut charge to Bormwer, Borsoswer shall pay any recordition costs,

23. Waiver of Homestead, Borrower waives wll right of hamestead exemption m ihe Property, Fonn 3014 8/90
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BOX 1 @ p A ADJUSTABLE RATE RIDER
i |

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis } 7TH dayofSEPTEMBER 1993  ,andis
incorporated in1o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’’) of the same date given by the undersigned (the ‘' Borrower'’) to secure Borrower's Adjustable
Rate Note (the “'Note”'J to STANDARDP FEDERAL BANK FOR SAVINGS

{the “'Lender’") of the same date and covering the property described

in the Security Instrument and located at:

2433 PARK AVE NORTH RIVERSIDE IL 60546
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ABDITIONA L COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an faital interest rate of 5, 625  %e. The Note provides for changes in the interest rate and the

monthly payments, as folio's.
4. INTEREST RATE AND MOMTHLY FPAYMENT CHANGES

(A) Change Dates
The interest rute | will pay may clanige on the firstdayof gCTOBER I, .19 9g ,andonthar day
every 12th month thereafter. Each date o which my interest rate conld change is called a "*Change Date.”’

{B) The Index
Beginning wich the first Change Date, 1y rterest rate will be based on an Index. The “*Index’’ is the weekly

average yield on United States Treasury securit/es adjusted 1o a constant maturity of 1 year, as made available by
the Fedesal Reserve Board. The most recent Index i gure available as of the date 45 days before each Change Date
is called the “*Current Index.””

if the Index is no longer available, the Note Hold»r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chioice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two AND

ONE HALF percentags poimts ( 2, 50 %) 10 the Trirnt Index. The Note Holder wiil then round
the result of this addition to the nearest one-cighth of one percentaga point (0. 125% ). Subject to the limils stated
in Section 4{D) below, this rounded amouni will be my new interest ral- until the next Change Date,

The Note Holder will then determine the amount of the monthily ayment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full ou the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the iew 2amount of my monthly payment.

(D) Limits on Iaterest Raic Changes

The interest rate I am required 10 pay at the first Change Date will not be greater than 7. 025 % or less than
5.625 % . Thereafter, my interest rate will never be increased or decreased on aly siigle Change Date by
more than two perceatage points (2.0%) from the rate ol interest 1 have been paying for the precocurrg velve months, My
interest rate will never be greater than ) ) _g25 o. NOR LESS THAN 5.625 %-
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. { will pay the amount of m: n:w monthly
payment beginning on the first monthly payment date after the Change Date unti) the amount of my-monthly pay-

ment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail t0 me a notice of any changes in my interest rate and the amount of iny
monthly payment before the effective date of any chaage. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficia) Intevest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person} without Lender’s prior written consent, Lender may, a1 its option, require immediate payment in full of
afl sums secured by this Security lnstrument. However, this option shal not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insirument. Lender alse shall not exercise this option if:
{a} Borrower causes to be submitted 10 Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made 1o the transteree; and (b} Lender reasonably detesmines that Lender’s security
will not be imjraired by the lvap assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceplable to Lender.

To the sxtent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's con-
sent {0 the loan assumption. Lender may also require the transferee to sign an assumption agreentent ihat is accept-
able to Lender and that obligaies the transferee 10 keep all the promises and agreements made in the Note and in
this Security Insirument. Borrower will continue to be obligated under the Note and this Security Jnstrument unless

Lender releases Borrower in writing.

LYZSSLEG
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