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This Mortgage ("Securlly instrument™} Is given on September 2, 1993 . The Mortgagorils.
DAVID W. DYBECK, # GATHELOR, ROBERT V. DYBECK and SANDRA M. DYBECK. HIS WIFE

whosb addressis 370¢ S. LOMBARD AVENYE  BERMYN,IL 60402
("Borrower™). This Secur”y Instrument Iz given to

MIOWEST FUNDING LRRPORATION

which fs organtzed and exiitirgunderthelaws of 1LLTNOLS , and whoso addross is
1020 3t2t S$treet., “wulte 300, Downers Grove, 1L 60515

(Lender’). Borrower owes Lencder the principal sumof One Pundred Forty Efght Thousand

Seven Kundred Fifty ""o1Yars and no/100

Dollars (US. & 1 48.750.60 ') This debt is gvidenced by Borrower's note dated the same date as this
Security instrument ("Note"), which prov '« «4 for monthly payments, with the full debt, If not paid eartler, due and
payablpon October 1. 2023 ThisSecurty Instrument secures to Lendger: (a) the repayment of the debt
ovide by the Note, with interast, and al’ ren ywals, extansions and modifications; {b} the payment of all other sums,
with imerest, advanced under Paragraph 8 \0 nrntect the securlty of this Security Instrument; and {c) the petrformance of
Borrower's covenants and agreements under thits Securlty instrumaent and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender tiie solowing described propenty focated in
cooK County, Hlinols:

LOT 4 LW BLOCK 5 !N SONNEMNSCHEIN ANC SOLOKOW’S SEUCOND ADDITION TO LAVERGNE,
BEANG A SUBDIVISION OF BLOCKS 5, 6, 11 AN} 12 [N CHEVOLIT'S FIRST QIVISION
1% SECTION 32, TOWNSHIEP 39 MORTH, RANGC 12. EAST OF THE THIRD PRINCIPAL
MERIDIAN, [N COGK COUNTY, JLLINOIS.

DEPT~(1! RECORDING " $31.50
rsg‘?g ,TRAN ?38;. :,50’9‘:??3 09:31:00
20453 0w - RLBY
CcO¥ COUNTY RECDRDER *

Tax 1.8, #:16-32-114-016

whlchhasthend&ressof 37208 5. LOMBARD AVENUE BERWYL
[Strest] [Chy)

itlino! 60407 roperty Address”);
* iZp Code] e =)

OS2SSLER

. TQGETHER WITH ali tha Improvements now or hereafter erected on the property, and all easements, rights,
appurténances, rants, rayaities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
heroafter a part of the property. All replacemaents and addltions shall also be covered by this Securlty instrument. All of
the foregoing is referred to In this Security Instrument as the “Property.”

BQBROWER COVENANTS that Borrower is lawfully selzed of the estate hareby conveyed and has the right to
mortgagie. grant and convey tha Property and that the Praperty Is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generalfy the thia to the Property against all claims and demands, subject 1o any

encumbrances of record.
D V-
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- UNOFFICIAL CORNias.:rme

date of the monthty payments, which are referred 1o in Paragraph z, or change the amount of such payments. Any
excess ptoceeds over an amount required to pay all cutstanding Indebtadness under the Note and this Security
Instrument shak be pald to the entity legally entitied thersto.
0. Fees. Lendter may coliect fees and charges authorized by the Secretary.
9. Grourdds for Acceleration of Debt.
(a) Default. Lander may. axcept as limited by regulations Issued by tha Secretary in the case of payment defaults,
require immedilate payment in fuil of all sums secured by this Security Instrument if:
{)) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the nexd monthly payment, or
iy Barrower detaults by falling, for & period of thirty days, to perform any other obligatlons contained in this
ecurlty Instrument.
g:) Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior epprovat of the
ecretary, require immediate payment in full of all the sums secured by this Security Instrument i:
(i) All or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
gt: The Propeny Is not accupled by the purchaser or grantee as his or her principal residence. or the
urchaser or grantes does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Sacretary.

{c) No Walver. !f circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve Its rights with respect to subsequent events.

{d) Regulat! smy ot HUD Secretary. In many circumstances regulations issued by the Saecretary will fimit Lender's

rights, in the cass of payment defaults, to require immediate payment in full and foreciose if not paid. This Security

Instrument does pat authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e )Mortgage Nt Y inured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Insurminc 3 under the National Housing Actwithin 60 DAYS from the date hereof,

Lendes may, at its o';:;r.a and notwithstanding anything In Paragraph 8, require immediate payment in full of all

-sums secured by this Cauizty Instrument. A written statement of any authorized agent of the Secretary dated
subsequentto 60 OALS from the date hergof, deciining 1o Insure this Security instrument and the
note secured thereby, shal. br: feemed conclusive proof of such ineligibliity. NotwlthstandlnE;he faregoing, this
option may not be exerclse oy Lender when the unavalabllity of Insurance Is solely due to Lender's falure to remit

a mortgage insurance premium 10 the Secretary.

10. Reinstatemant. Borrower has a ight 10 be reinstated if Lender has required lmmediate payment In full because
of Borrowar’s failure 10 pay an amount due ~i<ler the Note or this Security instrument. This right applies even after
foreciosure proceedings are instliuted. To | eins.ate the Security instrument, Borrower shall tender in a lump sum all
amounts required to brln? Borrower's account current inciuding, to the extent they are obligations of Borrower under
this Seceurity Instrument, foreclosure costs anc rra=onablie and customary atiomeys’ fees and expenses properly

associated with the foreclesure proceeding. Upoi rf instatement by Borrower, this Security Instrument and the
obligations that It secures shall remain in etfect as it ! ender had not required immediate payment in full. However,
Lendér is not requidred 10 permit reinstatement H: (i} Lunder has accepted reinstatement after the commencement of
foreciosre proceedings within two years Immediately pracesling the commencement of a current foreclosure
procaeding, i) relnstatemnent will preclude foreciosura on diffarant grounds In the future, or (Ili) relnstatement will

adversely affect the priority of the lien created by this Securily bistrument.

11. Borrower Not Reieased; Forbearance by Lender No? s Walver. Extenslon of the time of payment or
modification of amontization of the sums secured by this Secuniy tI7.5ttument granted by Lender 1o any successor in
interest of Borrower shalt not operate to releases the Hability of the or’'gi-al Borrower or Borrower’'s successor in interest.
Lendar shall not be required to commaence proceedings agalnst any su.cessor In interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by thls Security Instrument by reason of any demand
made Qy the original Borrower or Borrower'a successors in Interest. Any foroecrance by Lender In exercising any right
or remady shall not be a walver of or preciude the exercise of any right or iermec’y.

12, Successors and Assigns Bound; Joint and Several Liability; Co-S’y~ors. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Linder and Barrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreernents shall be joint unc several. Any Barrower who
co-signs this Security Instrument but does not axecute the Note: (a) is co-signing thi: Security Instrument only to
morigage, grant and convey that Borrower's interast in the Property under the terms of 1:\s Security Instrument; {b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c} a7 ees that Lender and any other
Borrowsr may agree to extend, modity, forbear or make any accommaodations with regard 17 tho terms of this Security
Instrument or tha Nate without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for In this Security Instrument shail be gliven ty Zelivering it or by
mailing it by first class mai unless applicable law requires use of another method. The notice she’i Fa directed to the
Propearty Address or any ather address Borrower deslgnates by notice to Lender. Any notice to Lenue: shall be given by
first class mall to Lender’s addrass stated herain or any address Lender designatas by notice to Boiwayier. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan given as
provided In this paragraph.

14. Govermning Law; Severabiiity. This Security Instrument shall be governed by Federal law and the law of the
Jurlsdiction In which the Property 1s lccated. in the event that any proviston or clause of this Security Instrument or the
Note gonflicts with appficabla law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

1%. Bosrower's Caopy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lander alt the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propenty 10 pay the rents to Lender or Lender's agents. Howsever, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Barrower shall callect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolte assignmant anct nat an assignment for addiional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall ba held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Securlty Instrument; {b) Lender shall be entitied 1o
coliect and receive all of the rents of the Property; and (c) each tenant of the Propenty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment cf the rents and has not and wilt not perform any act that would
prevert Lender from exerclsing Rts rights under this Paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property betore or after giving notice of
breach to Borrower. However, Lender or a judiclally appolnted recelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securlty instrument is pald in full.
FHA ILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE AATE RIDER Ismadethis 2nd dayof September , 1943 and is incorporated into
and shall be deamed ta amend and supplement the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Bosrower™) 10 secure Borrower’s Note ("Note®) to
MIDWEST FUMNOING CORPORATION, AN ILLINCIS CORPORATION
{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

3208 S. LOMBARD AVENUE ,BERYYN,IL 60402
(Property Address)

THE NOTE COF (2.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA/MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in add’ion ta the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agn e as follows:

INTEREST RATE AND MONTHLY PAYME? T CHANGES
{A) Change Dats

The interest rate may changeonthe firstidayol Jancary , 1995 , and that day of each succeeding
year. “Change Date™ means each date on which the inte est rate cauld change.

(B} The index

Beginning with the first Change Datae, the interest rate wilt Le Uzsed on an Index. “Index” means the weekly average
yield on Unitad States Treasury Securitias adjusted to a constant ‘no ity of one year, as made available by the Fedaral
Raserve Board. "Current Index* means the most recent !ndex figurc e ltable 30 days before the Change Date. if the
index {as defined above) Is po longer avallable, Lender will use as a ne#&.‘ndex any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Sacretary of Housing ami Urbe~ Qevelopment or his or her designee.
Lender wil) ghv Borrower notice of the new Index.

{C) Calcuistion of interast Rate Changes

Before each Change Date, Lender will calculate a new interest rete by adding e varginof Two
percenfage polnts { 2 . 3000 %) to the current index end rounding this sum to the nearest hth
of one percentage point (0.125%) Subject to the limits stated in Paragraph (D) of this Fider, this rounded amount wiilt be
the new interest rate uni¥ the next Change Date.
{D) Limits on Interest Rate Changes

Tha interest rate will never Increase or decrease by more than one percentage paint (1.0%) ci nny single Change
Date. The interest rate will never be rnora than five percentage points (5.0%) higher ar lower than o 'nitial interest rate.

(E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lander wil calculate the amoum of monthly payment of principal
and interest which would be necagsary 10 repay the unpaid principal balance in fuli at the maturity date at the new
imerest rate through substantially equal payments. in making such calculation, Lender will use the unpaid principal
batance which would ba owed on the Change Date if there had been no default in payment on the Note, reduced by the
amourt of any prepayments to principal. The result of this calculation wilt be the armount of the new monthly payment of
principei and intereat

{F} Notice of Changes

Lander will give notice to Bomowar of any change in the interest rate and monthly payment amount. The nolice
.must be given at laast 25 days before the new monthly payment armount is due, and must set farth () tha date of the
notice, (li} the Change Date, (iif) the oid interest rate, étv the new Interest rate, {v) the new monthly payment amount,
{vi} the Current Index with the data it was ﬁubllshsd vil} the method of calculating the change In monthly payment
amoun, and (vili) any other inlormation which may be raquired by law from time 1o tima.
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