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Q MORTGAGE
THIS MORTGAGE ("Security instrument™) is given on September 24, 1833 . The mortgagor is
I0BLLE F., DUAN, CINGBLE PERSON, NEVER MARRIED
("Rorfower™). This Security Instrument is given to FIRST SUBURBAN NORTGAGE CORP.
which is organized and exisiing under the laws of THE STATE C¢ ILLINOIS . and whusé &
address is 1603 COLONTAL PARKWAY 3
INVERNESS, IL 80057 (“Lrmier”). Borrower owes Leader the principal sum of — op.
0ne Kundred One Thousand Thres Hundred Fifty and N.7/100 ~=-v-wrecveeverw- R e x
Diflas (US. S 101,350.00 ) 2
This debs is evidenced hy Bormuwer's note dated the same date as this Security lisiroment ("Nole™), which provides for monthly < p
payments, with the full debi, if aot paid cartier, due and payable on Octoher- 1, 2000 . This Security

Instrument secures W Lender: (4) the repayment of the debt evidenced by the Note, with iziczest, and all renewals, extensions and

maodifications of the Note; (b) the payment of ali other sums, with interest, advanced under paiagraph 7 th protect the sccurity ol
this Sccurity Instrement; an (¢} the performance of Borrower's covenants and agreements under this Sceurity Instrument and the
Note. Fur this purpose, Borrower does hereby morngage, grant and convey 1o Lesder the following desesibed property focated in

CooK County, Winnis:

LOT 15 IN BLOCK 2 IN VOLX BROTHERS IRVING PARK BGULEVARD SUBDIVISION, 47ING A
SUBDIVISION IN THE NORTHEAST FRACTIONAL 1/4 OF SECTION 24, TOWNSHIP 40 NOXT!, RANGE 12,
EAST QF THE THIAD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

P.I.N. 12-24-203-018

o

which has the address of 7422 FOREST PRESERVE DR. CHICAGO 6% r {$weet, City],
Winois 60634 ("Properiy Address™);

! .
L2
4

[4ip Code| Form 3014 9/6
ILLINOIS - Single Family - Fannie Mae/Fredd)s Mac UNIFORM INSTRHUMENT Pagetats Ammdw

Q-GRHL) {810%) VMP MORTGS GE FOAMS - (2131293-8100 - (500)521- 7241 [LT1 T




UNOFFICIAL COPY

NI H”f at o~ 90 Zobeg ' 'tsum)'nuup-q’
e wioy "-'

20U Jo 2R xp Jo sABp O UMM DAOGE GLIVJ 195 SUOKIDE G JO
AW 1 U0 OB S W] AN Apstes [rEUS omoLog ud o Fudmuap 2onou B IoMouog omB ABT J0pu) TINAEY] AIUNOS
sujl a0 Kioud urene Lew yorga uds e o1 120fqns st Auadosg o jo wed Aue 1B SOUMLINOD 1IPUXT J IUNURERR] AIUNI0E S
0 L3y AP DmRUDIKGNS OpuY} 0 L20108JSNES (USWIARe R U] YT JO IPJOY AT WOLH SINI0S (I} 20 UK I JO JUSWII0YD
otn woadsd O B0 uoNnde §30puY) A W yiym sButpavooad [eB ur A ap 0 WO sueSe spuop Jo Aq
U g ey pooR g SISAD (q) L9pue) o qeidone souuew e ul udry Ayl Ag pundds yonedigo st jo mowked g oy Funum

_m 52a18¢ (B) AMOR0R SSAURN JURLANSY] ARG s 10a0 Asoud sey yoiym uon Aue ofreyssip Apdusosd fregs 1omou0g

‘suawfed 5t Fwouoprad sidiaxos wpuw] of ysiwmy Apdwoad [feys 2omou0g ARoanp nuauked 95 SORTUL 1m0

J1 "yiesdered sup sopun pred aq 0 Sunour jo saonoa Je sopud m ysiem) Apdwoad [reys Jomasog enaied pomo vosiod

ot o1 Apaonp dwn oo warl Ked (RS RA0LOg “IoutE IR W pred 1o )1 3o 7 ydesFemed w papracud Janwew g ur suonedigo

asow Aed 1eys somowog -Aue p *sieas punmd Jo siawied ployases) pue Susunasup AILnaog s oao Aucud yeme Kews gigm
Auodurg o oy opquinquse suomssodun pue souny ‘sofleyd ‘siunussasse ‘saxe) e Aed (reys somouog SuNT SIRIRY) p

NN AU RPUN NP 53RO NEY Aue o) 158} pire tonp redidund o ‘YUINGY (NP WS 01 ‘pang

7 wdesesed yopun on<ad suNoWE o ‘puoxes ‘AN i sapup onp sy wowkedud fue 0 ‘isny padde o [reys 7 pue |
sydesBesed sopun opuor( & pom200) sluawied [fe ‘osimsogio soptacsd mep qesndde ssoun  sisaadeg jo sopsonddy ¢

Juungsuf Kunoog

Sl AQ POUIRJOS SWINS I ISUIUAT PDID € Se Ofes Jo uonisinboe jo own o 1B opur] £q pray spung Awe Adde geys Auadasg

A Jo NES 30 somsinboe o o Jows apud Auadoyg g 1o o annboe (peys sopuoT |7 yderBemd sopan ‘)] Rpur] A9 pay
spuny AU somouog f punyor Apdis g [[eys 10put ‘uswinasyy KIUN3S SI AG PAImMOos SWAS (T8 Jo Ny ur kwided sodny

"UUERIISIR A0S ¥ Jopuy] 1 ‘siedwded Lyrbow

" IARMY RS 330t 00 UY KOUSINED D\ dn saeur jjeys Jomouog Aousdtop ap dn oyew ;1 AJessadou Jumoure oy Japua] o

‘!i’fdﬂtaﬁ‘*mwsaﬂﬁ

Avd {reys somou0g 9580 (NS B 'pue ‘Funus wJomouing AMIou 08 ABW OPUYT INP Udlfm Sw) moiosg A Ked 01 Juarns ou
S1.0Um AUB 12 J0pud] A Py SpUny ayi Ju Junkius 7 )] “mry apgeaide jo swowrannbos syl gl 2oUBPIIIN UL SPUNJ SSEOXD AP
107 JIMOLOE O IUNOXE [reys Jopudr) *me) opgedndde Ay prov og m pomiuuad sTunowe sy Pooaxd Jopudy Ag iy spung 1y §j
TUAUNASY] AIUNIIG SIYI ADSIN008 ST |6 J0) AUnaos fruomppe se poBpayd are spung my ), opew
SEM SPUMLE Y1 0 HGOP Y2 Yorgm 40) dsodind o pur Spung s sHyap pue supan Juimoegs ‘spanyg o jo funtmoeooe e
e ‘235012 Noyua RaoLag 03 JAE [fRys Jopuo] spung o uo DBt 3 jJRYS 1S0RA 1Y 2Admoy ‘Suntm v oide deus 2pad]
PUB JamuLi0f ‘SpUNY AP U0 sBunued Jo Isatut Aue mouog Aol patnbos oq 10u fleys sopuey ‘pred og o1 o saunbo
me] dfgexjdde 1o opew st juosEe we SSoqu) aSIMIOYO SapIansd Ay aiqestjdde ssopuN ‘UBO) SIL LM UORISUNOD Ul RPUY]
Aq posn oataxs Ruruodos v areso fean wuspuadapu ve o) d8seys own-wu e Aed o1 omonog uwnboa Aew U AIMON
"2firetya @ ans oxewr o) 2PUYY shuwad mey sgesijdde pue spuny o uo 1S 2IMGLOg SABD SOMREYT SSHUN S wOINT Np
3nAjuoa Ju unooe mo2ss o Jurzdfeue Ajenuwe 'spung oy Buikjdde pue Suiproy o) somoung o8Jey 1ou A sopu sy
morng op Led o) spung ol Apdde jreys ropudy yuRg YR JWOH 1EIPA AURH 1 (MONRIASUN UR YONS 51 JOPUYY J “Iopuan
fnpmour) Lnuo so Anfesownnas ‘Kudde (esopoy € Ag painsun aJe sNisodop 50U GGLILDSUT U UK PIY 3 [JEYS SPUN 4}
“meyoesondde yirm oouRPILIE U ISIMINRG
50 SWA] MOOSH UMM 0 SAUMIPUIEND JO SIS HQEUOSEIS PUE BIEP JUDLND JO $ISBQ AN UO 1D SPUNY JO JUNDWE Hf) ABWHND
ABUS JOPUT JUNOWE 9SS D41 PAGIXI (M 10U WUNOWE UR Ul SPUN POy PUk 100 ‘dwn Aue 18 ‘ABw JapUd] ‘08 §} unoume
SO8SO} B 108 Spun ot o1 sofpdde yeyr mey sogour ssopun *( vdSaN.) hava [z uonxes Y ST o N o dwin woly papudue
SHrL6] 30 DY SIMPI0LY JUSHHN0G BT (B0 JRIING) N SIPUN JWNLIIE MDIED S Jomoung Jo) warecs Aew ueo) sFefpow
PITas AJRINO) © Jcig JOPUS] € JUNOUMS WINBIXEL D4] PA9IXD U 10U 1UR0LE UP Ul Spung Plot PUB 190107 *ovit Jue 1 *dew apua
S SWAY 087, Pofied oMe Sl AL swnnudsd douems dfedpow jo wawded af jo nay w 'y yderfesd jo suosiaoxd
AN YNM DUBPIDII U 1apuaT 01 Jomelog A¢ oiqeded suns Aue (3) puve tAue j swinomnd oouemsn aFeRuciy Ayreaf () tlure
§t swintwaad daweansur pooy Apreok (p) ‘sumiwosd oswemsur Auadosd Jo prezey Aeak (3) tAue 1 firadord Ap vo suas punoid 1o
sumu:ﬂvd pieiyoses) Ajread (q) ‘Auadaig o ue uan © se wawnAsu) K1Raog s 2oa0 ALoud UENE ABW ydIgm SUISSISSE pue
$oxe) Alead (v) oj ( spunyg,) wns B '(n) 1 pred St KN U U ‘0N 41 30pun onp e siwawked Aftuow Aep M s Dpur)
01 Aed J[BYS JmOLOE U] A 2AtEM AU B o) X0 el diqeddde 0) 10o(gnS  “0umANSE] PUS SIXE § J0) SPUnd ‘T
"IN g JSpun anp sadseyd e pre iwswiedaid Aue pue soN o £q PROUdPIAD WP R UO 15T pue Jo fediuud
ap onp uoym Aed Apdwosd peys somowog valuey)) ajec] pue juawdedasy ‘issaaag puk judourg jo amieg °f
S40]j0) SE RIZE PUB IWBUIALD JOPUY] PUR J2MOUOE "SINVYNIAQD WIOLINN
“Auadosd rear Suuaaos WaLNNSUL AILMIYS UUONIUN & NMASLOI 0] UONADSLM] AQ SUGIELEA
© pauw] YiM SIUBUIAND ULIOHIUN-UOU PIE 95N [BUOGEU JOJ SIUEUSAOY UNOJUN SHNQUIDY | NTIWAMLSNL ALINNDES STHL
PIORI JO SIHRIQUINIUD AU ) J33G05 ‘Spuewap pue swieyd Jfe suredu Auadoig oyl o1 ofn ap Ajeoud puajep [jim
PUT SIRLEM SIMOLIOF *(HRI0L JO SIURIGUININD 30) WaoxD ‘posoquondudun st Auadosg g g pue Auadosg o £oa pue neud
feduow o1 Au A sy pur pokoaund £qasoy 91E1Sd M) Jo Postas Afingme| st omolog eyl SINYNIAOD ¥3M08308
. Auadoag, oy se uownnsy) A3Inaag sig u of patsojas st 3uiodoaog ap jo (v

,'unwnnsul Aunaag s AQ pOIIAG3 3G US[E [lRYS SWORIPPE pue sowaoejdas [y -Auddaid o) Jo Ued ¢ 1N 20 MOU SN

pnf‘sooumundde ‘Suawosed | pue ‘Auadosd o Uo PO JONFRALINY J0 Mol SIUIWDACKIWT AR 1B HLIAM HAHISO0L




'UNOFFICIAL COPY

5. Hazard or Property Insurunce. Borruwer shall kesp the improvements now existing or hergafter crecied on gve Property
insured against loss by fire, hazands included within the 12rm "extended coverage” and any other hazards, inclading floods or
owding, for which Lender requircs insuraiice. This insurarce shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shahl be chosen by Borrower subject to Lender's approval which shall nan
be unreasonably withheid. i Borrower fails w maintain coverage described ahove, Lender may, at Lender’s option, ubtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender afl receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may iake proal of [oss if net made promgptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applicd © restoration or repair ol the
Property damiaged, i the restoration ur repair is economicidly feasible and Lender's secunity is not lessened. If the restoralion or
repair 15 ot sconemically feasibie or Lender’s security waubd be lessened, the inswrance proceeds shall be applied o the sums
securcd by this Securny Instrument, whetiter or rot ther due, with any excess paid to Borrower, If Borrower abandons the
Property, or dues necanswer within 30 days u notice froen Lender that the insurance carrier has offered 10 sewle a claim, then
Lender may vollect the msurance procecds. Lender may use the proceeds w repair of restore the Property or 1o pay sums sceured
by this Security Instrumedt, whetbier or nik then due, The 3i-day period will begin when the notice is given,

Unless Lender and Burawer otherwise agree in writing, any application of proceeds 10 principal shall not exiend or pospone
the duc dae of the monthty payments referred © in pasagriphs 1 and 2 or change the amount of the payments, Il under paragraph
21 the Propeny is acquired by Lenster, Borrower's sight to any mnsurance policies and proceeds resulting from damage w the
Praperty prior w the acquisition shal! pzss 0 Lender (o tie extent of the sums sceured by this Security Instrwment immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintezarce and Protection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy. establish, and vse the Property as Borrawer's principal residence within sixty days afiee the execution of
tns Sceurity Instrument and shall continue (0 occupe-the Property as Burrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrevs e-writing, which consent shall not be unrcasonahly withheld, or uniess
exicnuating circumstances exist which are beyond Bonarer's contrul. Borrower shall noy destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on e Prenenty, Borrower shall be in defnuht if any fovfeiture action or
procecding, whether civit or criminal, is begun that in Lender s goad faith judgmen could result in forfeiture of the Property or
otherwise materially impair the len created by this Secusity Insteament or Lender's security interest. Borruwer may cure such a
default and reinstaie, as provided in paragraph [8, by causing the action or proceeding 10 be dismissed with 4 ruling thay,
Lender’s good taith delermination, preciudes forfeiture o the Borrawer’s puterest in the Property or other material impairment of
the licn created by dis Security Instrument or Lender’s s xcurity interest, Bermwer shall also be in defauli if Borrower, dunng the
loan application process, gave materially false or inaccurste information or sawmen: 1w Lender (or failed w provide Lender with
any material informasion) in connection with the loan evidenced by the Now, incwding, bul not limited W, representations
concerning Burrower’s occupancy of the Property as a grincipal residence. I this Secariy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title t the Properiv, the leasehold and the fee tile shall
not merge unless Londer agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenanis and agreements contained in
Uiis Security lnstrument, or there is a fegal proceeding that may significandy alfect Lender's nghs i the Property (such as a
proceeding in hankrupicy, probate, for condemnation or forfeiture or W eaforee laws or regolations), ther, 1conder may do and pay
for whatever is necessary to protect the valuge of the Property and Leader’s rights in the Property, Lender’ s actons may include
paying any sums secured by a lien which bas priority over this Security Instrument, appeasing in coure, paying reasonable
atloreys’ fees and enering on the Property w make repairs, Although Leader may ke action under this poeagraph 7, Lender
does not have 10 do so.

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this Security
Insirument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the date of 3=
disbursement at the Note rate and shall be payable, with interest, upon sotice from Lender to Borrower requesting payiment. r

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by his Security g
Instrument, Borrower shall pay the promiums required o maintin the mortgage insurance in effect. 1f, for any reason, the Ga
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shal) pay the premiums reguired to 3
obiain coverage substantially equivalent o the mongage insurance previously in effect, at a cost substantially eguivalent o the
cost 10 Borrower ol the mortgage insurance previously in effect, from an allemaic morigage insurer approved by Lender. §f
substangially eyuivalent mongage insuwrance covetage is nol availablc, Borrower shall pay w Lender cach month a sum egual 1o
one-twelfth of the yearly mongage insurance promium being pad by Bomower when the insurance coverage lapsad or ceased o
be w cffecn, Lender will accept, use and retain these payments s 8 loss reserve in licu of mongage insurance. Loss reserve

For g
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16. Borrower's Copy. Bormowcer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Praperty or any interest in it is
sold or transferred (or if a bencficial intcrest in Bomrawer is sold or transferred and Bosrower is not a natural person) without
Lender’s prior wrinen consent, Lender may, at iis opiion, require immediate payment in full of all sums secured by this Securily
Instrumeny. However, this option shull gob-be exeqeised by Lender if cxercise is prohibited by federal law as of the date of this
Security Instrument. ‘ )

i Lender exorciscs tbis option, Lender shall givie Bormower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails to pay these sums priog Wy the expiration of this period, Lender may invoke any remeddies permitied
by this Security Instrument withous further nofice ag demand on Borrower,

18. Borrower's Right to Reinstate.  If Burrower meets certain conditions, Burrower shall have the right to have
civrcement of this Scowity Isrument discontinued at any wme prior o the carlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
instrument; or (k) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
stms which then would be due under this Security Instrument and the Noie as if no acceleration had occurred; (b) cures any
detault of any other covenants ar agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccunity Insbumen?” Londer's rights in the Property and Borrower's obligation o pay the sums securcd by this Security
Instrument shall conenze unchanged. Upon reinstatement by Borrower, wiis Security Instrument and the abligabuns secured
hereby shall remain fuity <ifective as if no acceleration had accorred. However, this right to reinstate shall not apply in the case of
aceeleranon under paragaro A7,

19. Sale oi’ Note; Cheaer of Loan Servicer.  The Note or a partial inferest in the Note {logether with this Security
Instrument) may be sold one de mose times without prior notice 10 Borrower. A sale may result in a change in the enuty (known
s the "Loan Servicer™) that collects Z2imthly payments due under the Note and this Sccurity Instrumeni. There also may be one o
more changes of the Loan Servicer varslated 1o a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given wrillen notice of the change 1 sccordance with paragraph 14 above and applicable law. The notice will staie the name and
adddress of the new Loan Servicer and e i’ wess to which paymenis shonld be made, The notice will also contin any other
information required by applicable law, .

20. Haczardous Substances. Borrower sho!! nut cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bonsorvcs shail not do, nor allow anyone else o do, anything affecting the Property
that 15 in violation of any Environmental Law. The proscding two sentences shall not apply 1o the presence, use, or slorage on the
Property of small quanutics of Hazandous Substances tha-arc generally recognized to be appropraate 1o normal residential uses
and w maintenance of the Property. S T .ol '

Borrawer shall promptly give Lender writlen nolice of ny [nvestigation, clim, demand, lawsuit of other action hy any
governmental or regulatory agency or private party involving e Pmperty and any Hazardous Substance or Environmental Law
ol which Borrower has acleal knowiedge. if Borrower learns, or i pubified by any governmental or regulatory authuority, that any
removid or other remediation of any Hazardous Substance affecting (the’ Property is necessary, Borrower shall prompily 1ake all
necessiary remedial ackons in accordance with Enviromnenzal Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiaces denined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, oz flammable or oxic petroleum products, s
pesticides and herbicides, volatile solvents, matenials contiining ashestos or formadedyde, and radioactive matenals, As used
thix paragraph 20, "Environmental Law” means federal 1aves and laws of the jurisdictig where the Propenty is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bormower anid Lende- further covenant and agree as fulows:
21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleratior Jollowing Borrower’s breach of
any covenant or pgreement in this Security Instrument (but not prior to acceleration unavr paragraph 17 unless
applicable law provides etherwise). The notice shall spe:ify: (a) the default; (b) the action requires t; cure the default; (¢)
8 date, not less thap 30 days from the date the notice i given to Borrower, by which the default'mast 'be cured; and (d)
that failure tv cure the default on or before the date spcified in the notice may result in acceleration 4f the sums secured
by this Security lastrument, foreclusure by judicial pre ceeding und sale of the Property. The notice shi o durther inform
Borrower of the right {u reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defauls is not cured on or before the & %
date specified in the notice, Lender, at its aption, may require immedinte payment i full of all sums secured by this &‘I‘ %
Security Instrument without further demand and may fureclose this Security Instrument by judicial proveeding. Lender /p @
shatl be entitled to collect all expenses incurred in pursvuig the remevies provided in this paragraph 21, including, but not D
limited to, reasonable attorneys’ fees and costs of title ev dence, g
22. Release. Upun payment of all sums secured by this Security Listrument, Lender shall release this Security Instrumentp
without charge to Berrower, Borrower shall pay any recordation custs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in ihe Propenty.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24th day of September ., 1993

and is incomorated inws and shall be deemed W amend and supplement the Mongage, Deed of Trust or Deed 10 Secure Debt

(the "Security Inslmmcm'a of the same datc iiven by the undersigned (the "Borrower”) 1o secure the Borrower's Note to
FIAST SUBURBAN MORTGAGE CORP.

1608 COLONIAL PARKWAY (the "Lender™)

IMVERNESS, 1L 50067
of the sume dare and covering the property Ewcr?hed in the Securily [Instrument and located an:

7422 FDRESY PRESERVE DR., CHICAGD, ILLINCIS 60634

|Propernty Acddress)

The interest rate staed on the Note is called the "Nowe Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender ur anyone who ukes the Note,
the Secarity Instruntent and dus Rider by tunster and who is entitled to receive payments under the Note is called the "Note
Holder.”

ADDITIONAL COVENANTS. In addition w the covenants and agreements in the Security Instrument, Borrower and
Lender turther covenant and agree as tollows (despite anything 10 the contrary contained in the Security Instrument or the

Notc):
1. CONDITIONAL 2:UHT TO REFINANCE

A% e maturity azic G the Note and Security Instrument (the "Maturity Date™), | will be able w0 obiain a new loan
("New Loan™y with a new ‘sMaturiiy Daee of October 1st , 20 23 . and with an
interest rate equal w the "Nevw-iNoke Rate” determined in accordance with Section 3 below if alt the condilions provided in
Sections 2 and 5 below are met (2w "Conditional Refinancing Option™). If those conditions are not met, | understand that
the Note Holder is under no oblige2o7. 1o refinance ur modify the Note, or w extend the Maturity Date, and thai | wilt have
w repay the Note from my own resoarces o« find a lender willing 1o lend me the moncey to repay the Note.
2, CONDITIONS TO OPTION

If | want > cxervise the Conditional ReSnancing Option at maturily, certain conditions must be met as of the Maturily
Date. These conditions are: (1) 1 must still Fe e owner and occupani of the property subject to the Security Instrumen (the
"Propeny”). (2) I must be current in my montaly pryments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceuriw the Matwrity Date; (3) no lien against the Property (cxcept for 1axes
and special assessments not yet due and payable) other than thay of the Security Instrument may exist; (4) the New Note
Rate cannol be more than 5 percentage points above/the Note Rate; and (5) I must make a wrilten request to the Note
Holder as provided in Scetion 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest eg=a) 1o the Federal National Morigage Associalion’s required net
yield for 30-ycar fixed raic mortgages subject 0 a 60-day mandutery delivery commitment, plus one-haif of one percentage
point (0.5%), rounded W the nearest one-eighth of one perceniage roint (0.125%) (the "New Note Rate”). The required nel
yield shall he the applicable net yield in effect on the datc and drie of day that the Note Holder receives notice of my
election 10 exercise the Conditional Refinancing Option. If this regrired net vield is not available, the Note Holcer will
determine the New Note Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided ihe New Note Rate as calculated in Sectiom 3 above is nocereier than § percentage points above the Note
Rate and all other conditions required in Section 2 above are satisticd, the 24oae, Holder will determine the mnouns of the
munthly payment that will be sufTicient w repay in tull (a) the unpaid principal. iz (h) sccrued but unpaid imeress, plas ©)
all other sums 1 will owe under the Note and Security Instrument on the Maturicy Zrate (assuming my monthly paymenis
then are current, as reguired under Section 2 above), over the tenn of the New Not: it the New Noic Rate in equal monaly
payments. The result of this calculation will be the amount of my new principal and int(rost payment every month until e
MNew Note is fulty paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matmily Tore and advise me of the
prancipal, accrued but wnpaid interest. and all other sums b am expected 1 owe on the Maturity Zaic: The Note Holder also
will wlvise me that | may exercise the Conditional Refinancing Option if the conditivns in Sécrior 2 above are mei. The
Notwe Holder will provide iy paymem record information, together with the name, tille and aailress of the person
representing the Note Holder that T awst notify in order o exercise the Conditional Refinancing. Oxdon. If | meet the
conditions ot Section 2 above, [ may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior w the Maturity Date. The Note Holder will caleulate the fixed New Noie Rate based uponthe
Federal National Mortgage Associauon’s applicable published required net vield in effect on the date and time of day
noufication 18 received by the Note Holder wml as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptahle proof of my required ownership, occupancy and property licn status. Befure the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rale), new monthly payment amount
ang a dawe, 1ime and place at which 1 must appear 1o sign any documents required 10 complete the required refinancing. )
understand the Note Holder will charge me a $250.00 processing foc and the costs associated with updating the title
insurance policy, it any.

BY SIGNING BELOW, Borrower accepls and agsees 10 the terms and covenants contained in this Balloon Rider. ‘

s~
]

— {Seal) {Seal)
IDELL . -Borrower ’ -Borrower
S (Scahy ;Seal)
-Borrower Borrower
{Sign Original VInly}
MULTISTATE BALLOON RIDEN - Single Famtly - Fennle Mas Uniferm Instrument Form 31380 12/82
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