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"“Jisgivenon JUNE 24, 1993 . The maortgagor is
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o R0 § e T ST
. CODK COUNTY RECORDER

X THIS MORTGAGE ("Securs ;
o WILLIAM B. COULTI®, JR.
AND DEBORAH H. COULTTR. HUSBAND AND WIFE

[() (“Borrower"). This Security Instrament is giveu 15
EDGEMARK BANK LOMBARD dba E£LGEMARK MORTGAGE CORPORATION

-

/ .

which is organized and existing nnder the laws of THE STLTY. OF ILLINOIS , and whose

address s 3051 ORY GROVE

' DOWNERS GROVE, ILLINOIS 60515 ("Lender”). Borrower owes Leader the principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND

Cg_ AND 00/100 Dollars (U.S. $ 175,000,00 ),

This debt is evidenced by Borower’s nole dated the same Jaso as this Secyiity Instrument (“Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JWIY 1, 2023
This Security instrament gecucss to Lender: (a) the repayment of thy debt svidenced by th Note, with interest, and all remwds,
extensions and modifications of the Note; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cuvanapts and agrooments undsr this
Security lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onv)y to Lender the fullowing

described propesty located in  COOK County, {llinois:
LOT 14 IN BLOCK & IN PLUM GROVE CREEK PHASE 1, BEING A SUELLVISION OF

PART OF THE SOUTHWEST 1/4 OF SECTION 27, AND PART OF THE NORTHWEST 1/4
OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD FRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED AUGUST 20, 1980 AS

DQCUMENT HUMB&W , IN COOK COUNTY, ILLINOIS.

o
e

.‘)ICQQLCG

R

02-34-107~015

INinois 60008 {"Property Address");

which has the address of 2801 PEBBLEBROOK LANE, ROLLING MEADOWS W.cm,
o 4%

DPS 1089
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§. Hazard or hmMINQEmEvLQLALm mnl\:v)ox ting or hereafler erected on the

Property insured against loss by fire, hazards included within the term “exiended coverage® and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall aot be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
optiom, obtsin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insumance policies and resewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1€ Lender requires, Borrower shali promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bomrower,

Uniess Lender and Borrower otherwise apree in writing, insurance proceeds shall be pplied 1o restoration or repair of the
Property damaged, if the restoration or repais is economically feasible and Lender’s security is not Jessened. If the restoration or
vepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colleri the insurance proceeds. Lender may use the proceeds to repair or restare the Property or to pay sumw
secured by this Secuiity Instrument, whether or not then dus. The 30-day period will begin when the notice iy given.

Unless Lended #d. Borrower otherwise sgree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of s monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. I
under parugraph 21 the Piopariy ie scquired by Lander, Borrowor's right to any insurance policies and proceeds resulting from
damage to % Property prior ione acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition.

6. Ocrupancy, Preservation, Mairtenance and Protection of the Properly; Borrower’s Loun Application; Leaseholds.
Boryower shall occupy, establish, and ves Ba Property as Borrower's principa) residence within sixty days after the execution of
this Security Instrument and shall continue to-x~upy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise asrees in writing, which consent shall rot e unreasonably withheld, or unless
extenuating circomstances exist which are beyons Rorrower’s control. Borrower shaft not destroy, damage or impair the
Property, aliow the Property to deteriorate, or cotxrus ‘waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begin thet in Lender’s good faith judgment could resuit in forleiture of the
Property or otherwise matesially impair the lien created by this Security Instrument or Lendes's security interest. Borrower may
cure such s defuult and reinstate, as provided in paragraph 18, by tausing the action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other malerial
impainment of the lien created by this Securily Instrument or Lendér's sscurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ‘aa.curate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as & principal rasidence. [f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borarwer uequires fee title to the Properly, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnuag.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Leader 3 rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay -for whatever is necessary to protect the value of the Property and Lender's rights in the P'mjeiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ‘arpearing in court, paying
reasonablo altomeys® fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amuounts disbursed by Lender under this peragraph 7 shali become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from the ~
date of dicbursement at the Note iz and shail be payable, with inlerest, upon potice from Leander to Borrower mquesting.:

payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this Secumy;\
[nstrument, Borrower shsll pay the premiums required 1o maiotain the mongage insurance in effect. Ii, for any reason, thi>
morigage ilsirance coverage required by Lender fapses or coases to be in effect, Borrowes shall pay the premiums required
ohtain covernge substantiatly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to thé *
cost to Borrower of the niorigage insurance previously in effect, from an alternate morigage insurer approved by Leader. If
substaatially equivalont mortgage insurance coverage is oot available, Borrower shal! pay to Lander each month 4 sum equal to
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect, Londer will accept, use and retain these payments as a loss reserve in lisu of mortgage msurance. Loes seserve
ors 1081
Form 3014 9/80
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17, Trasaterofthe b Bl yode. £ £ )k e prpery o oy vt
in sold or transferred (vr if a beneficial intorest in Borrower is.gold or transfarred and Borrower is not a natural person) without
Lender's prior writton consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrament. However, this option shall not be exercised by Londer if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrucoent. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without fusther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such othes period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) eatry of a judgment enforcing this Security Instrument, Those conditions are thal Borrower: (&) pays
Lender a)l sums which thea would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not *imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may ressonably require lo assure
that the lien of this Seturity Instrament, Leader's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumest, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herctv shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in tho case of acusr.aion under puragruph 17. ]

19. Sale of Note; Chunsé of Loan Servicer. The Note or a partial interest in the Note {togethet with thia Security
[nstrument) may be sold one or nior: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due undes the Note and this Security Instrument, There also may be one
or more chunges of the Loan Servicer uarélzaad to a sals of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordane with paragraph 14 above and applicable law. The notice will stato the name and
address of the new Loan Servicer and the addws= to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ne cdusc o5 permit the presence, use, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrower sb2!! aot do, nor aliow anyone else 1o do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not spply to the presence, uss, or
storage on the Property of amall quantities of Hazardous Subs‘ances that are genenlly recognized to be appropriate to rormal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proper'y und any Hazardous Substance or Environmental Law
of which Bortower has actual knowledge. 1f Borrower learns, or is notified bv-any governmental or regulstory aulhority, that
any removal or other remedistion of any Hazardous Substance affecting the Pruvertv s necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defiaes! as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, keroseno, other flammabdls or toxic potroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ine' radioactive materials. As used in
this paragraph 20, 'Environmental Law® means federal laws and laws of the jurisdiction whe'e the Property ix localed that
reiate to health, safety or environmental protection. Qe s e

NON-UNIFORM COVENANTS, Borrower and Lendes fusther covenant and agres as follows: 930470

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rarrower’s breach
of any covenant or agreement in this Security Instrument (bul not prior to acceleration under puragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuult;
{c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums -
secured by this Security Instrument, foreclosure by judicirl proceeding and sale of the Property. The notice shall further
inform Burvower of the right to reinstate after accelevation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other deferme of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured hy this Securify Instrument without further demand and may foreclose this Security lostrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but mot limited to, reasonable attorneys’ fees and costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead examption in the Property. Form 3014 8190
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