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HEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA
LOAN SERVICE CENTER
P.O. BOX 60015
CITY OF INDUSTRY, CALIFORNIA 31716-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS,

Morigage and Assignment of Rants

ADJUSTABLE INTEREST RATE LOAN LOAN NO. 16146734-8

This Morigage, made this Zath day o! SEPTEMBER, 1993 , between

3 ‘Q VIRGIL V. SIMPSON, MARRIED TO JOYCE A. SIMPSOM

§'arain called BORROWER. whose addrass Is 4300 WEST FORD CITY DRIVE, UNIT A410 AND F14
{number and streat)

E CHICAGO IL 50652
(city) {state} {zip code)

Jand

and HOME SAVINGS or AMERICA, FS3, a carporation harain callsd LENDER, whose addrass is 4900 Rivergrade Road, rwindale,
California 91706,

- WITNESSETH: Borrower hereby grants. Conveys, morigages and warianta to Lender the real properly lagally described aa
folows:

LEGAL DESCRIPTION AS FER EXRIBIT A" ATTACHRED HERETO AND MADE A P.RT HEREOF.

COMMONLY ENOWN AS 4300 WEST FORS Zi7Y DRIVE, UNIT A410 AND P14, CHICAGD, IL. 60852

PTN: 19-27-4Q1-038-112% 19-27-401-073 1333

DEPT~01 RECORUIMG
THOGLL .
Q2057 8 0w
COOX COUMTY RECURDER

DEPT-01 RECORDING 4G5
24011 TRAN 7384 10/031/93 09 44300
T ¢ R-Q9I-7R83I1P
C{<CX {OUNTY RECDRDER

Together with all interest wnich Borrower now has or may hereafter acquire in or to sald property, and in a0 d 1o (e all gasemenis and righis
of way appurtéenant thereto; and (D) all buildings, structures, improvemaeants, fixtures and appurtenances now 7. boreaftar placed tharaon,
including but not limited 1o, all apparatus and equipment, whether or not physicatly affixed 10 the land or any builaing, used to provide or
supply alr-cooling, mr-conditioning, heat, gas, water, light, power, refrigeration, ventilation, iaundry, drying, disitwashing, garbage disposal
or other sarvices; and ail wasta vent systems, antennas, pool equipment, window caverings, drapes and drapery ‘ods, carpeting and floor
covering, awnings. ranges, ovens, wates heaters and attached cabinets; it being intended andg agreed that sucr i7an:s be conclugively
deemed to be atfixed to anad 10 ba part of the real proparty that is conveyed hareby; and {c) all water and water r.aliis (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such furtherinstruments as may be requesied by Lender to confirm
the tian of this Mortgage on any such properties. The properties conveyed to ! ender hereunder are hereinalter reterred to as

“such property.”
The Borrows. ansolutaly and lrravocably grants, transters and assigns 1o Lender the rents, incomae, issues, and prolils of ail propeny

coverad by this Mongage.

FOR THE PURPOSE OF SECURING:
{1} Poyment of the sum ol $ 30,000.00 'with interast thereon, acsording to the tarms of a promissary

note of even date herewith and having a final maturity dale ot OQCTOBER 10, 2033 made by Borrowaer,
payable to Lender or order. and all modifications, extensions orrenewals thareol {2) Paymen! ol such sums as may be incursraed, paid out, or
advanced by Lender, or may otherwise be due to LLendar, under any provision of this Mortgage and all modifications, exiensions or
renawals theraol. (3} Performance of each agreement of Borrower contained hergin or incarporaled hersin by reference or contained in
any papers gxecuied by Borrower relating 1o the loan secured hareby. (4} Parformance, if the loarn secured hereby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower cgntained in any building loan
agreemaeant or cther agreement betwaan Borrawer and Lender relating to such property. (5) The performance and keeping by Borrowar of
each of the covanants and agreemen!s required to be kept and perfermed by Borrower pursuyant to the terms of any fease and any and all
athar instruments creating Borrowars interest in or defining Borrowaear s right in respect to such property. (8) Compliance by Borrower, with
esch and every monslary provision 10 be parformed by Borrower under any declaration of covenants, conditions and restriclions pertaining
to such properly or any declaration of condominium ownership and upor: written request of Lander, the enforcement by Borrower of any
covenanttopay maintenance or other charges, if the same have not been paid or valid lsgal steps taken 1o enforce such payment wilhin 90
days after such written request is made. (7) At Lendar's option, payment, with interest thereon, of any other present or tuture indebtednass
or obligation of Barrower (ar of any successar in intarest of Borrower o such property) due to Lender, whether craated directly or acquired
by absolute or contingent assignment, wheather due or not, whether olherwise securad of not, or whether exiating at the iime of the execu-
tion of thie &jurtgage or arising thereafter, thas axercisa of such option 1o be evidenced by & notice in writing lo Borrower or any SUCcessor in
inlerest of Borrower. (8) Pedormance of all agreemants of Borrowar to pay fees and charges to the Lander whether or not herein sel forth.
{9} Payment ol charges, as aflowed by law when such charges are mads, for any astatement regarding the obligation secure

heroby.
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{11} Prepsyment Charge. Should any note or obligation secured hereby require Borrower to pay a lee in connaction with the prepaymant of any
of the indebladness secured hereby, to pay such lee to the extent parmitted by applicable law, notwithstanding the fact that Borrower shall have
tietaulted in any obligation secured hereby and Lender. by reason thereo!. shall have declared all suma secured hereby immediately due and pavable.

(12) Falure of Borrowar to Comply with Mortgage. Should Borrower fail to make any payment, or tail to do any act required in this
Mortgage, or fail to perform any abligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but withaul obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and withoul contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and 10 such extent as it may deem necessary lo protect the securitly hereol, Lender being authorized to enter upon such property for such
purposes, (b) pay, purchase, contast or compromise any encumbrance, charge or Hen, which in its juggment is or appears to be pricr or
superior hereto; and (c} in exercising any such power pay necessary expenses. Borrower agrees 1o repay any amount 80 expended on
demand of Lender.

{13) Sums Actvanced to Bear Interest and To Bs Added to Indabtedness. To pay immediately upon demand any sums advanced or
pald by Lander or Berrower under any clause ar provision of this Mortgage. Any such sum, untit so repaid, sha!l be secured herein and bear
interest from the da'e it was advanced or pald at the sama interest rate, as may be adjusted from time to time, as such indebtadness, and
shall such sum and interest thereon be secured by this Mortgage.

(14) Application of Fundas. Lander shall have the right at its sole discrstion to direct the manner in which paymenis or proceeds shall
be applied uposn or allocatad among the various items constituling Borrower's indebtedness or obligations secured hersby.

{15) Obligation of Borrower Joint and Several. If more than cne person is named as Borrower, aach obiigalion of Borrower shall be
tne joint and sevaral obligation of asch such person.

{16) Acceleration Ciause: Right of Lander to Declare Al Suma Due on any Transfer, Etc. Lender shall have the right, at its option,
tc declare any indebtedness and obligations securad hereby, irrespactive of the maturity date specified in any note or agresment gvidenc-
ing the same due and payable within 30 days alter such dexlaration If: {a) Borrower cr any successos in interest to Barrower of such
property sells, enters into a contract of sale, conveys or alienates such property or any part tharaof, or sufters his title or any interest tharain
to be divested, whethervaluntarily orinvoluntarily orleasas such propenty or any part thereof for a term of more than 3 years, or changes or
permits 1o be changes the charactar or use of such property, or drills or extracts or enters into a lease for the delliing for or extracting oil, gas
orother hydrocarbait sutstance or any mineral of any kind or charecter on such propeity; or{b) Borrowsr is a partnership and the inlerest of
a generat partner Is assiy,nad or transferred, or {c) Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transiarred or assigned duinp a 12 month period; or (d) Borrowsr is a trust and there is a change of beneficial interest with respectio more
than 25% of such proparty, o’ (£} Barrower has made any materlal misrepreseniation or failed to disclose any malterial fact in those certain
financial and other writtar re pre sentations and disclosuras made by Borrower in order to induce L.ender to enter into the transaction
evidenced by the promissory o’ o or notes or agreements which this Mortgape secures.

{17) NoWaivers by Lander. N wniver by Lender of any right under this Mortgage shail be effactive unless in writing. Waiver by Lender
of any right granted to Lender unoue’ this Mortgage or of any provision of this Morigage as to any transaclion or occurrence shall not be
deemead a waiver as to any future trans~.clion oroccurrence. By accepling payment of any sum secured hereby after ils due adale or by making
any pavmaat or performing any act on e 2! of Borrowar that Borrower was obligated hereunder, but lailed, 10 make or parform, or by adding
any payment somade by L ender lo thilndebledness secured hereby, Lender does nat waive its right 1o require prompt paymentwhen due
of alt other sums 30 secured or 1o require p onpt perfoimance of al! other acts required hereunder, or to declare a defauit for faillure so
to pay such othar sums or to perform such. elh r acts.

{18) Modification in Writing. This Morlgzje cannot be changed or modilied excent as oltherwise provided in this Mortgage or by
agreemeni in writing signed by Borrower, or any sucuessor in interest o Borrower, and Lender.

{19 Rightto Collact and Recelve Rants and ?rofiis, Notwithstanding any aother provisions hereo!, Lender hereby grants pecmission
to Berrower to collect and ratain the rents, income, isseea ond profits of such property as they become due and payable, but Lender reservas
the right to revoke such permission ai any lime with or wi’ vout cause by nolice in writing to Borrower, mailed to Barrower at his [ast known
address In any event, such permission to Borrower automi dciilv shall ba revokad upon default by Barrowaer in paymaeni of any indebtedness
secured hareby or in the performance of any agreement hie/aunder. On any such default, Lender may at any time wilhout notice, either in
parsan, by agent, or by receiver to be appaointed by the cous? and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of such property woany part thereof; make, cancel, entorce or modify leases: oblain and
aject tenants, set or modily rants; in its own name sue for or othen visa ollect the rents, income, issues and profits thereof, including those
pastdue and unpaid, and apply the same, iess costs and expenses of ooaration and collection, upon anyindebtedness secured hereby and
in such order as Lender may determine; and except for such applicat'on, Lender shall not be liable to any person for the collection or non-
collection of any rents, incoma, 1ssues or profits, nor the failure to assest uranforce any of the toregoing rights. The enlering upon and taking
posaession of such propery, the collection ol such rents, incomse, issues ur prolits, the doing of other acts herein authorized, and thea
appilication thereof as aforesaid, shall not cure or waive any detault or noucs ¢f defauit hereunder or invalidate any act done pursuant 1o
such notice.

(20) Remedles. No remedy harain provided shall be exclusive of any other eriedy herein of now or hareafter axisling by law, but shall
be cumulative. Every power or remedy heraby given to Borrower or to Lender or trnich either of them may be otherwise enlilled, may be
exercised from time to time and as often as may be deemed expediant by them, and piiner of tham may pursue inconsistent remedies. If
Lender holds any additional security for any cbligation securad heraby, it may ento ce t1e sale theraot at its option, aither betore, con-
termporanacusly with, cr aftar any Mortgagee's sale is made hereunder, and on any Cefau'. of Borrower, Lender may, at its oplion, offset
against any indebtedness owing by it to Botrower, the whole or any part of lhe indebleznaess secured hereby. The Lender is hareby
authorized and empowered ut is option, without any obligation so to do, and without affed i the obligations hareof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or monay, or credits of or beior ging to Borrower and which the Lender may
have in its possession or under its conirol, including, emong othear things, any impounda heal: = | andar under paragraph (6) hereof.

In order to assure the cefiniteness and certainty of the rights and obligations herein providi:d, Botrrower waives any and all rights of
offaet which Borrower now or hereafter may have against Lerder, ol claims and no cffset made by L endter sha!l relieve Borrower from pay-
ing instaltments on the obligations secured hereby as thay becoma due.

{21) Forecloeure of Mortgage. When the indebtedness hereby secured shatll become due whether iy acceleration or othefwise, the
Lender shall have theo right to foreclose the lien hareal. In any suit to forectose the lien heraof, thare shall ba allowad and included as
additional indebtedness in thae decrae of sale all expenditures and axpenses which may be paid or incurvzd ¥ or on behalf of Lender for
attorneys' fees, appraisers’ fees, cutlays lor documentary ana expert evidence, stencgrapher's charges, jsu.iication cost and costs of
procurine Lisabstracts of titte or commitments for title insurance. Such fees, charges and costs may be estimated »s to items to be expended
al*z, entry of the decree as Lendser may deem reasonably necessary eithar to prusecuts such suit or to evidenie o bidders at any sale
which may be had pursuant to such decree the trug condition of the title to or the vaiue of the Property. All experilsios and expenses of
the nature of this paragraph menticned shall become so much additional indebtedness secured hereby and shall bu iir mediately due and
pavabtle with interest theraon at the rate specified in the Note Such expendituras and expenses shali include expenditures made In
connection with (a) any proceeding towhich Lender shall be a party, either as plainti!, claimant or defendant, by reason of this Mortgage or
any indebtadness hereby securad; (b) preparation for the commencement of any suit for foraclosure hereof atter accrual of such right to
foreclose whether or not actually commenced: (c) preparations for the defense of any threatened sult or proceeding which might affect the
Property of the security hereof, whether or not actually cammenced; (d) any afforts tor ccllection of any past dua indobtedness secured
hereby. The procesds of any foreclosure saie of the Property shall be distributed and applied In the Ioliowing order of priority: lirst, on
account of alt costs and expenses incident 1o the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereof, second, all other items which under the terms hereof constitule indebtednass secured by this Mortgage; third, any surplus o
Borrower, his fegal rapresentatives or asaigns, as their rights may appear

(22) Appcintment of Recelver. Upon or at any time aiter the ling of a complaint to foreclose this Mortgage the court in which such
complaint filed may appoint a receiver of the property ormay appoint Lender as Mortgagee in possession. Such appointment may be made
either belore or after sale, without notice, without regard to the solvency or insolvancy al the time of application for such receiver, of the
person or parsons, if any, liabla for the payment of the indebtedness secured herebly and without regarc to the then value of the property
whether the same shall be then occupied as a hamnestead or not Such receiver or Mortgagee in possession shall have power ta collect the
rents, issues and profits of the premises during the pendency of auch foreclosure suil, as well as during any further times when Borrower,
his succeasors or assigns, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and ali
other powers which may be necessary or 3re usual in such cases for the nrotection, possession, control management and operalicn of the
property during the whole said period. The court from time to time may autharize the receiver or Mortgagee in pessession to apply the net
income held by either of them in payment in whole or in part of the indebtedness and nther sums secured hereby, or in payment of any tax,
special assessment or other lien which may be ar become superior to the lien hereof or superior to a decree foreclosing this Martgage,

provider) such apptlication is made prior to foreclosure sale. Incase ol a jugicial sale, the property, or so much thereot as may then be aflected
by this Martgage, may be soid in gne parcel

(23) Waiver of Statute of Limitatlons. Time is of the essence as to all of Borrower' s obligations haraunder, and to the extent paermitted
by law, Borrowsr waives all present or fulure statutes of limitation with respect lo any debl, demand or otligation securad hereby in any
action or proceeading for the purpose of entorcing this Mortgage or any rights or ramedies hereunder.
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Exhibit "A"

PAKC®L 1: UNIT A-410 AND P-14 TOGETHER WITH ITS UNDIVIDED
- PERCFNTAGE IKTEREST IN THE COMMON ELEMENTS IN FORD CITY
CONDOQNMINVIUM AS DRLINBRATED AND DEFINRD IN THR DECLARATION
RECORDS £9 DOCUMENT NUMBER 24911808, IN THE NORTH 3/4 OF
SECTIOK 2/ TOWNSHIP 38 NORTH, RANGE 13, EAST QOF THE THIRD
PRINCIPAL MIRNIDIAN, IN COOK COUNTY, ILLINOIS.

PARCRL 2: EAJFM#RNTS APPURTENMANT TO AND FOR THE BENEFIT OF

PARCEL ! PFOR-1NGRESS AND EGRRSS A8 SET FORTH AND DEFINEBD IN
DOCUMENT NUMBER 24748418.

Loan MNumnber 1616734-8




