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This instrument was prepared by: Ficus Financial Services Inc 409 South Green Street = Chicago IL

MORTGAGE SMITH ROTHCHILD FINANCIAL COMPANY
221 North LaSalle Street
Chicago, Hlinois 80801

THIS MORTGAGE (‘Security Instrumemt’™) is made this__ dly of _9/22/93
[ ]

("Borrower™) and the Mong:gee Smith Rmhchxld Fmancml Cmnpnny. an Hlmous corporation whose address is 22{ North
LaSalle Sireet, Chicago, IHinois 60601 ("Lender™).

WHEREAS BORROWER is indebicd 10 Lender in the principal sum of $__15828 82 _ in United States Cur-
rency, payable with interest at the rae of 7SR BEIOWY: _ which indebledness is evidenced by Borrower’s note dated
3 B arkt exsensions and renewals thereof (*Nowe”) providing for monthly inswilments,

-9/22/93
with the balunce of indebtedness if not sooner paid, duc and payable on ____SERTEMBER 27, 2083 — . 19 _

WHEREAS BUARROWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
tw Lender pursuant (o ~>ragraph 6 of the Morgage and ali sums secured hereby afier maturity. shall bear interest at the Note
Rate provided in the Notr vstil fully paid. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
tw the Neote, with interec, »nd all renewals, cxtensions and rnodifications; (b) the payment of all other sums, with interest
advanced under paragraph o4 ) rotect the security of this Security Instrument: and () the performance of Borrower's covenant
and agreements under this Sworaiiv instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lender the followiny discribed property located in COCK County, Illinois:
*ARS PRR NOTE OF BVEN DATE T g\,

LOT 205 T »illIAM DECRIFG'S DIVERSEY AVENUE SUBDIVISION CF THE SW 1/4 OF THE NE
I/« OF SECTION 3¢, TOWNGHIP 49, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS.

DEPT-D1 RECORDING $27.50
T4001%  TRAN 7387 10701/93 10:118:00
2153 § »--93—-788357
LDOK CDUNTY RECORDER

pin 14-30-228-038

with the common address of . Blinois;

TOGETHER WITH all the umprovemems now or hereafier erectou o7, B¢ property, and all casementy, rights, appuricnances,
rents, royaitics, mineral, oil and gas rights and profits, water rights and swck and all fixtures now or hereafier a pan of the
property. All replacements and additions shall also be covered by this S=_urity Instrumemt. All of the foregoing is referred
1o in this Security Instruemnt as the “Property””

BORROWER COVENANTS thal Borrower is lawfully scised of the estate herel: conveyed and has the right to mongage,
grant axd convey the Property and that the Property is uncncumbered, except for encumlaarices of record. Borrower warrants
and wil! defend generally the title to the Property agairst all claims and demands, subii:i-t0 any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non- uniform covenants with limited
variations by jurisdiction 1o vonstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Psyment of Principai and Interest: Prepsyment and Late Charges. Bortower shail promptl . oo when due the
payments on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments. Unless applicable law pruvides otherwise, all payments received by Lender under paragraph
1 shall be applied: first, w late charges duc under the Note: second, to prepayment charges due under the Note; third, to
interest due; and last, to principel due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a limely manner and in full when due, and shall
pay all taxes, asscssmeents, charges, fines and impositions attributable to the Property which may attain priority over this Security
Instroment, and leaschold payments or ground rents, if any. Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furmish o Lender ali notices of amounts 1o be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligations secured by the lien in a manner acceptable w0 Lender; (b) contest in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevem
the enforcenaent of the lien or forfeiture of any part of the property; or (c) secures fram the holder of the lien an agreement
satisfuctory to Lender suboidinating the lien 10 this Security Instrument. 1f Lender determines that any part of the Property
is subject 10 a lien which may atain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrowss <hail smisfy the lien or take one ar more of the actions ses forth above within ten (K1) days of the giving of notice.
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BY SIGNING BELOW, Berrower accepts and agrees 10 the terms and covenants contained in this Security Instrumnent and
in any rider(s) executed by Borrower and recorded with it.

IQLMM%

S:gnamr{
_PENA SANTIAD

Name
1940 W WOLFR? «, VHICADD, IL 60657
Address

STATE OF ILLINOIS
COUNTY OF COOK

L CHAISTOIHER 1010 0) pvn  BuSS
said county and state, do hercby cerufy that
FENA, SANTIAXYD, DIVORCED NOT SINCE REMARRTED.

. personally known o me 10 be the zawe Person(s) whose name(s)
IS sutacibed w0 the foregoing
instrument, appeared before me this day in person, and acknowledged that SE_
signed and delivered the said instrument &s HER
the uscs and purposes therein set fosth.

Given under my hand and official scal, this _2ZND  day of __SEFTEMEER

My Commission expires:

" OFFILIAL SEAL - > ‘2! (L Ll
~ {Christopher Wil
NOTARY PUBLIE, STATE oF Lo }i;-'—’

Y GOMMISSION EXP. 11112/95 Notary Public




10.  Succomsors apd Amsigns Bound; Jeint and Several Liability; Co-signers. mcovct;lnuandagreemcnlsofmi&
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph & Bormower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommeodations with regard to the terms of this Security Insirument or the Note without that Borrower’s consent.

1. Loan Charges. 1If the loan secured by this Security Instrumen is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with
the loan exceed the permined limits, then; () any such loan charge shall be reduced by the amount necessary o reduce the
charge o the permilted limit; and (b} any sums ziready collected from Borrower which exceeded permitted limits will be
refunded o Borrower. Lender may choose e make this refund by reducing the principal owed under the note or by making
a direct payment 10 Bormower. If a refund reduces principal, the reduction will be treated as o partial prepayment without

any prepaymeent charge under the Note.

12. Legisiation Affecting Lender’s Righis. If cnactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument uncnforceable acconding 1o its terms, Lender. at its option, may require
immediate paynw . in full of all sums secured by this Security Instrament and may invoke any remedics permined by paragraph
{7 hereof.

13. Notices. /.y notice o Bormower provided for in this Security Instrument shall be given by delivering it or by maii-
ing it by first class mai’ unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other ‘aslo s Borrower designates by notice to Lender. Any notice 0 Lender shall be given by first class
mail 10 Lender’s address sivied Berein or any other address Lender designates by notice o Borrower. Any notice provided
for i=; Lins Security Instrument shs’. \'z deemed o have boea given 0 Borrower or Lender when given as provided in this paragraph.

4. Geverning Law; Severabidié:. This Security Instrument shall be governed by the laws of the State of lllinois. In
the event that any provisions or clause 74 “nis Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Gecurity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of thic Security Instrument and the Note are declared to be severable.

I5. Bosvower’s Copy. Borrower shall be ¢ismn one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Iri et in Borrower.  If all or any pan of the Property or any inlerest
in it is sold or ransferred (or if a beneficial interest in Borrraur is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its Optioa, require immediate payment in full of alf sums secured by
this Security Instrument. However, this option shall not be excriisid by Lender if exercise is prohibited by law as of the date
of this Security Instrument.

17. Accelerstion; Resnedies. In the eveni of defavlt in the paymeit of interest or principal of the Note or in ihe event
of default in the performance of any of the other covenants, provisions r <onditions contained herein or in said Note to be
performed by Borrower or in the event of the threatened removal or deintion of any improvements or parties thereof on
said premises, or in the event that any proceeding shall be begun 0 enforce or Loliect any prior lien or if said premises shal)
come into possession or comtrol of any Court, then, at the option of the Lendey. anv’ after expirstion of any applicable grace
period. the principal amount of said Note at such lime remaining unpaid, togethes aith unpaid earned interest thereon, and
any other amounts due hereunder shall at once become immediately due and payable with.al “otice to the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitle? '-cullect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited to, reasonable (siorneys’ fees and costs of title
evidence.

18. Lender in Poasesslon. (pon acceletution under paragraph 17 or abandonment of the Pruner.y «nd at any time prior
to the eapimation of any perind of redemption following judicial sale, Lender (in person, by agemt or oy judicially appointed
receiver) shall be entitled 10 enter upon, take possession of and manage the Propeny and to collect the ror% of the Property
including those past due. Ay rents collected by Lender or the receiver shall be applied first 0 paymem of the csts o€
of 2 property and cotlection of rems, inchuding, but not limised o, receiver’s fecs, premiums on receiver’s bond s a'd reasonable
anorneys’ fues. and shen o the sums secured by this Security Instrument.

9. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

20 Waiver of Homestesd. Borrower waives all rights of homestead exemption in the Property.

In the cvent onc of the Undersigned has executed this Morigage and not the Note secured hereby said Undersigned is
executing this Note only to perfect Lender’s lien in the property.
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4. Haoard Bwurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
againsi loss by fire, huzards included within the term “extended covenp"nndmyoﬂserhamdtiorwhudlwlderrequm
insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. The insumnce carrier
providing the insurance shall be chosen by Borrower subiect to Lender’s approval which shall not be unreasonably withheld.

Al insurance policies and renewals shall be acceprable 10 Lender and shall include a standard mortgage clause if required
by Lender. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give
to lender all receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceods shall be applied o restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. 1If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event Lender applies the proceeds to the sums sccured by this Security Agreement, whether or not thea due, with any excess
paid to Borrower. If Borrower sbandons the Property, or does oot answer within 30 days a notice from Lender that the in-
surance carrier has offcred W settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
10 repair or restore the Property or o pay sums sccured by this Security Instrument, whether or not then due. The 30 day
period will begir when the notice is given,

Unlesx Lender 7. Bormower otherwise agree in writing any application of proceeds 10 principal shall not cxsend or postpone
the due date of the momaly payments referred 10 paragraph | or change the amount of the payments. 1f under parngraph 18
the Property is acquires oy Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damnage o the
Property prior to the acquisi:«on shall pass 10 Lender 1o the extent of the sums secured by this Security Instrument immedimely
prior to the acquisition.

5. Preservation and Manasys >.sent of Property: Leaseholds. Borrowers shali ot destroy, damage or substantially
change the Property, allow the Property w deteriorate or commit waste. If this Security Instrument is on a icaschold, Borrower
shall comply with the provision of thu )28+, and if Borrower acquires fee title 1o the Property, the leaschold and fec title
shall not merge unless Lender agrees to the risrger in writing.

6. Protection of Lemder Rights in the Mr.porty; Morigage Insursace.  If borrower fails 10 perform the covenants
and agreements contzined in this Security Instrumr:, or there is a legal proceeding that may significantly affect Eender’s
rights in the Property {such as a proceeding in bank w4y, probate, for condemnation or to enforce lnvs or regulations) then
Lender may do and pay for whatever is necessary to p1otect the value of the Property ind Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by s aen which has priority over this Security Instrument, appraring
in court, paying reasonable attorneys’ fees and eniering on the Property ©0 make repairs. Although Lender may take action
under this paragraph 6 Lenier, does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall 1=0r.ie additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payrcr.l, these amounts shall bear imerest from the date
of disburscment at the Note Rate provided in the Notz and shall be payabl(, 1+vith inerest, upon notice from Lender o Borrower

requesting payment.

If Lender required mortgage insurance as a condition of making the loan sccurid by this Security Instrumem, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the v guirement for the insurance teTminates
in accordance with Borrower’s and Lender’s written agreement or applicable law.

7. Inspection. Lender or ils agent may make reasonable entries upon and inspection of tie Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cause for .o insr=ction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequemi=?; i commection with any
condemnation or other mking of any par of the Property, or for conveyance in licu of condemnation, »re hereby sssigned
and shall be paid to Lender.

T~ In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securivy Instrument.
< whether or not then due, with any excess paid to Borrower. In the evem of a partial taking of the Property, unless Borrower
7 and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
& proceeds multiplied by the following fraction; {(a) the total amount of the sums secured immediately before the taking divided
£: by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender w0 Borrower that the condemnor offers t0 make
an award or settic a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized w collect and apply the proceeds, at its option, either o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall ot exiend or postpone
the due date of the monthly payments seferred © in paragraph 1 or change the amount of such payments.

9. Borrower Not Relessed; Forbearance By Lender Mot 8 Walver.  Extension of the time for paymest or modifica-
tion of amortization of the sums secured by this Security Instrument granied by Lender (o amy successor in interest of Borrower
shall not operate 10 release the Hability of the original Borrower or Borrower’s successors in interest or refuse 10 cxtend time
for peyment or atherwise modify amortization of the sums secured by this Security Instrument by reason of sy demand aade
by the original Borrower or Bornower's successors in interest. Any forbearance by Leader in exercising any rigin or remedy
shall not be 2 waiver of or preclude the exercise of any right or remedy.




