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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 247TH , 1993

The mortgagor is SUELLA R. PERRY, AN UNMARRIED WOMAN - g s5f/ns/cr-

("Borrower”}. This Sccurity Instrument is given io

MERCANTILE MORTGAGE C.2PANY .

which is crganized and existing under 1 ‘aws of ILLINOIS . and whosc address is
477 E. BUTTERFIELD ROAD, SUITE 310, LOMBARD, Ii 6Cl48

P3-¥538

("Lender®). Borrower owes Lender the principal suin of
FIPTY FIVE THOUSAND AND NO/100
Dollars (US. $ 55,000.00 ). This deix 22 -svidenced by Borrowes's note daied the same dale as this Secunty
Instrument {™Note™), which provides for monthly paymeris, with the full debt, if not paid carlier, due and payable on
OCTASER 15T, 2008 . This Securnity Instument secures o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of all other sums, with
wnterest, advanced under paragraph 7 10 protect the security of this Sicurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Iastrument and the Newe For this purpose, Bormower does hereby morigage,
grant and convey 10 Lender the following described propenty jocaied in

COOK County, lllinois:
"ATTACHED HERETO AND MADE A PART HERECF®
u
P
«}
p.i.n. 25-32-203-0G52 o
c
-
&
L
/&)
which hez inc addrsss of 12739 SOUTH SANGAMON , CHICAGO 2,
[Siren) {Cay) 2
Llirois 6C643 ("Property Address™); o .7
[Zip Coda)
LINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page ] of 6 pages)
ITEM HITRLY (M3} Gt 1akes bmwens Formn. 1z 1)
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any condemnation or other tking of say part of the Propesty, or for conveyance in bieu of cordemnaticn, are hereby
mssigred and shall be pad w Leades.

In the cvemt of 3 lotal taking of the Property, the procoeds shall be applied 10 the sums secured by this Secarity
lastrument, whether or not then due, with any excess paid w0 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immadiaicly before the wking is equal 0 or greaier than the amount of the sums
socured by this Security Instrument immedisicly tefore the taking, unless Bocrower and Lender otherwise agree in writing,
the sums secured by this Socurity Instrument shal! be reduced by the amount of the proceads mulliptied by the following
fraction: {a) the total amount of the sums secured inmediatcly before the waking, divided oy (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a panial taking of the
Propesty &1 which the fair market value of the Property immediakely before the taking is dess than the amount of U sums
secured immediaiely before the taking, unless Bosrower and Lender otherwise agree in wriling of unless applxable lrw
otherwise provides, the procoeds shali be applied to the sums securcd by this Security Instrument whether o pot the sums
arc then duc.

If the Property is abandened by Borrower, or ¢f, afier notice by Lender io Borrower that the coademnor offers % make
an award or sestle 2 claim for damages, Borrower fails w respond 1o Lender within 30 days afier the daie the aotice ts given,
Lender is authorizad 1 collect and spply the proceeds, at its oplich, citier & resioration of repair of the Property of o the
sums secured Dy this Secunity Instrument, whether or not then due.

Unless Lender a0 Bommower otherwise agree in writing, any application of proceeds 10 principal shall ot eatend of

the due daic o th= monthly payments referred (0 an paragraphs 1 and 2 or change the amount of such payments.

11. Bocrower Not X 2¢ed; Forbearance By Lender Not a Waiver. Exwasion of the ume for payment of
modification of amortization . the sums secured by this Secunty instrument granted by Lender to any sucoessor n inicrest
of Borrower shall not operate i «vlease the hability of the original Borrower or Bosrowes's successors in interest. Lender
shall not be required to commeic: proceedings against any succussor in interest or refuse 10 exiend ume for paymest of
otherwise modify amortization of the scms secured by this Security Instrunsent by reason of any demand made by the
original Borrower or Borrower's sucoosiarl in interest. Any forbearance by Leader in excrcising any right of remedy shail
nct be a waiver of of preclude the exercise of =iy right or remedy.

12, Successors and Assigns Bound; Joi't and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sceissors and assigns of Lender and Borruwer, subject to the provisions of

17. Borrower's covenants and agreemerds tha!l be joint and several. Any Borrower who co-signs this Secunity
Instrument 5t does not execuie the Noic: (a) is co-signing tis Security Instrument only o mongage, grant and convey that
Borrower's inserest in the Property under the ierms of this Security Instrument; (b) is not personally obligated o pay the
sums #zured by this Security instrument; and (c) agroes Ut Londer and any other Borrower may agree lo exiend, modily,
torbear or make any accommodations with regard 10 the vamt of this Security Instrument of the Note withou: that
Borrower's consenl

13. Loan Charges. If the loan secured by this Security Irsvumvnt is subject 10 a law which sets maximum loan

, and tha: law is finally interpresed o that the interest oc other Ls2u harges coliected or 1o be colketed in connection
wilh the Joan exceed the permitted limits, then: (a) any such Joan charge st2% be reduced by the amount necessary o redoce
the charge to the pesmitied limit; and (b) asy sums already collected from Borrswer which excocded penniued limits will be
refunded W Borrowes. Lendar may choos: o make this refund by reducing te prinzipal owed under the Note or by making
a direet payment W Besower. If a refund reduces principal, the reduction will be imaicd as a partial peepayment without any
peepayment charge under the Noie.

14. Notices. Any notice 10 Borrower provided for i this Security Instrument ska’i b given by delivering it or by
mailing it by first class mail unjess applicable law requires use of another method. The otice shall be directed 10 the
Property Address or any other address Borrower designaies by notice 1o Lender. Any notice 1o Lender shail be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by noti > (o Borrow-er. ARy notice
pmvidmism‘ Instrament shall be deemned 10 have been given o Basrower of Lendar »acu given as provaded
wmn this
15. Governing Law; Severability. This Security lastrument shall be govemed by foderal law (nd the law of the
jurisdiction in which the Property is located. “a the cvent thal any provision of clause of this Sccurity Instruncit of the Note
conflicts with applicable faw, such conflict $aall not affect other provisions of this Sccurity Instrument or the Noie which
can be given effect without the coailicting pravision. To this ead the provisions of this Sccurity Instrument and the Noie are
dectared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security [nstrument.

i7. Transfer of the Property ar a Beneficial Interest in Borrower. I ail or any pan of the Property or any inierest
in it is sol] of transferred (or if 2 beneficial inserest in Borrower is sold or transferred and Boower is pot 2 natural person)
without Lender’s prior writier: coasent, Lendes may, at ils oplion, roquire immediale paymceat in full of all sums sccured by
this Security Instrument. Howeves, this option shall not be exercised by Lender if exercase is probibiied by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shali give Bocrower notice of acceleration. The notice shail peovide a period of
ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums socured by
this Security Instrament. If Bosrower fails 10 pay these sums prioe to the expirabion of this period, Lender may invoke any
remedics permitted by this Security Instrument withoul further notice or demand on Borrower.

IR. Borrower’s Right to Reinstate. If Borower mecis cenain conditions, Bocrower shall have the night to have
enforcement of this Security instrument discontinyed at any time prior so the earticr of: (a} 5 days (oc such other period as
ITEM 1078L8 (9100) Ferm 314 %90 (page 4 of 6 pages)
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spplicable law may specify fur reinstatement) before sale of the Property pursusnt o any power of sake contained in this
Secority Instrument; or (b) entry of 8 judgraent enfoccing this Security Instrument. Those conditions are that Bormower: (2)
nays Lender all sums w'ich then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any “efault of any other covenants or agreemenis; (c) pays ali expenses incurred in enforcing this
Security Instrament, incirding. Sut pot limied to, reasonable attoneys’ fees; and (d) takes such action as Lender may
reasonabiy require o assure that the Een of this Security Instrument, Lendst’s nights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continuc unchanged. Upon reinstatement by Borrowez,
this Security Instrument and the obligations secured hereby shall remain fully effoctive as if no acoelerasion had occurred.
However, thie right to reinstate shafl not apply in the case of accelerziion under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a pastial intersst in the Note (logether with this Security
Instrument) may be sold one or more tmes without prick notice o Borrower. A sale may result 1 3 change in the enuty
(known as the “Loan Servicer®) that collects monthly payments dus under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelaied 10 a saie of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 zbove and applicable law. The notxe
will sate the name and address of the new Loan Scrvices and the address to which payments should be made. The notice
will also contaiis &, gther information toquired by apolicable law.

20. Hazardou’ suhstances. Borrower shall not cause o permit the presence, use, disposal, storage, of reicase of any
Hazardous Substancs or or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property ihat is in violzx»: of any Eavironmental Law. The preceding two senierces shall not 2pply o the Presence, use, of
storage on the Property i wnall quantitics of Hazardous Substances that asc gencrally rocognized ip be appropaakc 1o
normal residential uses and o natitenance of the Property.

Borrower shall prompily give Leader written notice of any investigation, clam, demand, Lywsuit or other xtion by any
govermnmental or regulatory agency oc feivate party involving the Property and any Hazardous Substance o Envisonmental
Law of which Bormower hat actua! kzo7iedge. 'f Bomower icams, of is notficd by any governmental of regulauxy
suthotity, that any removal ot other remmadiasinn of any Harardous Substance affecting the Property is necessary, Barmower
shall prompily take all necessary renwdial ¢ ons in accordance with Environmental Law.

As used i this paragraph 20, “Hazardous Sabyiances” are those substances defined as toxic or hazardous substances by
Environs:caral Law and the following substances: gaxcline, ketusene, other (lammable o: toxic petroloun products, 101k
pesticides and herbicides, volatile solvents, matenais Containing asbestos or formaldchyde, and radioactive materiais. As
used in this paragraph 20, “Envirormental Law™ means fr2eral laws and laws of the jurisdiction where the Property is
locaied that relate to health, ssfety o environmental protect on.

NON-UNIFORM COVENANTS. Borrower and Lendzr vy cavenant and agree as follows:

21. Acceleralion; Remedles. Lender sholi give notice iv Zorrower prior o ncceleration foliowing Borrower'’s
breach of any covenant or sgreement in this Security Instrumca? (but nol prior 20 acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (7 the defauki; (b) the action required fo cure the
default; () a date, not lese than 30 days from the date the notice is 2/v20 to Borrower. by wikch (he default must be
cured; and (d) that failure to cure the defaait on or before the date specifica in the notice may result in scceleration
of the sums secured by this Security Instroment, foreclosure by judicial ororceding and sale of the Property. The
putice shall further inform Borrower of the right 1o reinstate after accewe:ation and the right to assert in the
forechsure proceeding the non-extitence of a defaull or any other defense o Borrower lo accekeration and
foreciosure. If the default is not curesd on or before the date spetified in the nolice, _cnder al ils oplion may require
immediate payment in full of sl sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ta cutlec?-2% expenses incurred in
pursuing the remedies provided in this paragruph 21, including, but not limited to, reascaab'e aitorneys’ fees and
costs of title evidence.

22, Release. Upon payment of 2l sums secured by this Security Instrument, Lender shall paease this Security
instruent without charge 10 Borrower. Bomower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propersy.
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COMMITMENT FOR TITLE INSURANCE NO.930045138

LEGAL DESCRIPTION

LOT TWENTY SEVEN (27) (EXCEPT THE SOUTH 3-1/3 FEEY THEREOF AND

Y THE SOUTH 8-1/3 FEET OF LOT TWENTY EIGHT (28} IN BLOCK ONE (1)
IN PON AND COMPANY'S "RIVERSIDE SUBDIVISION" BEING A SUBDIVISION
OF THAT PP2T LYING NORTH OF LITTLE CALUMET RIVER OF THE WEST
HALF {1/2)-OF THE EAST HALF (1/2) OF THE NORTHEAST QUARTER (1/4)
OF THE EAST UALF (1/2) OF THE WEST HALF {1/2) OF THE NORTHEAST
GUARTER (EXCCPD THE WEST 25 ACRES THEREOF; OF SECTION 32, NORTH
OF THE INDIAW OLUNDARY LINE, IN TOWNSHBIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/
PFTMANENT INDEX NUMBER: < 25-32-203-052 /’

P
4

Commonly known as: 12739 &. SANGAMON, CHICAGO, IL/

END OF SCHEDULE A.
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