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MORTGAGE Loan m;: 3110029331

THIS MORTGAGYX ("Sccurity Instrament”™) is given on September 29th,
JEFFREY MAINZER ~AMY MAINZER, Husband and Wife

("Bormower™). This Scaurity Insoumat ks given o DMR FINANCIAL SERVICES, INC.

which is crganized and cxisting ender the laws ri  the State of Michigan . and whose
address is 24445 NORTHWESTERN HWY €100
SOUTHFIELD, M1 4B07S ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND NINE PQUNDRED AND 00/100
Dollars (U'S. S 115800.C0 ).

This debt is evidenced by Borrower’s note dated the same daic_=s this Security Instrument ("Noie ™), which provades for monthly
payments, with the full debt. if nct paid carlicr. duc and paabk on October 01sz . 1998 | This Sccurity
Instrument secures 1o Lender: (3) the repayment of the debl eviderzad by the Note, wath micrest and 21l rencwals. cxiensions and
modifications of the Notc: {b) the payment of all other sums. =i inirrest. advanced under paragraph 7 o protect the secunty of
this Security Instrument: and (¢} the performance of Bormower’s covinaits and agroements under this Security Instrument and the
Noie. For this puspase, Burrowe: does hereby morgage. grant and copey to Lender the {ollowing descnbed propenty Jocated i
CO0K Couniy. Hiinois:

LOT 49 INK MAYERLY PARK UNIT NKUMBER 2 BEINGC A SUBDINISION OF

FRACTIONAL SECTION 5 AND PART OF THE NORTH 1/2 QF SECTi1UN 8,

ALL IN TGHNSHIP 41 MORTH, RANGE 11, EAST OF THE THIRD PRIYNCIPAL

MERIGIAN, ACCORDING TQ THE PLAT THEREOF RECORDED JANUARY 75,

19561 AS OOCUMENT NUMBER 18070425, IN COOK COUNTY, ILLiINO.S.

08-06-125-014
which has the address 0f 2213 CEDAR ST, ROLLING MEACOWS IStreer. Cuy).
Hlinois 60008 {"Property Addtess™);
(Zip Cade)

ILLIMOES - Single Family - FNMA/FHLMC UNIFORK INSTRUMENT 1 ’
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TOGETHER WITH all UNQLEE LQ;J Anll.ﬂn QQ)EMYQWB. appurtenances, and

fixturcs now or hercafler a past of the property. All replacemenis and additions shall also be covered by this Secunity Instrument
All of the foregoing is referred 1o in this Sctunily Instrument as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully sciscd of the estaie hereby conveved and has the night 10 morigage,
grant and convey the Pmperty and that the Propernty is unencambercd. except for encumbrances of record. Bormower wartants and
will defend gencraliy the title 1o the Property against all claims and demands., subject 1o any encumbrances of record.

THIS SECLURITY INSTRUMENT combincs uniforin covzaants for nabonai use and non-unifoan covonants with hmisod
variations by juricdiction 10 constinie a gniform security instrumncnt covering real propeny-

- UNTFORM COVENANTS. Bosrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay when doc the
printspai of and intcrest on the debt evidenced by the Nokc and any prepayment and iale charges duc under the Nowe.

Z. Funds for Taxes and Insurance. Subjcct o applicable law or t0 2 writien waiver by Lender, Borrower shail pay o
Lender on the day monthly paymcnis are doc under the Note, until the Nowe 15 pad 1 full, a sum { "Funds™) for. (a) ycarly laxcs
and assessments which may atsin poosity over this Security Instrument as a lien on the Propeny: (b) yvearly lcasehold payments
or ground rents on the Properiy, if any; (c) ycarly harard or proponty insurance premiums: {d) yearly flood insurance premums. i
any: (¢) ycarly morigags insurance premivms, if any: and (D any sums pavable by Bommower 10 {ender, in accordance with the
provisions of paragraph 3. in beu of the payment of morigage msurance premiums. These ilicms are called "Escrow Tems.”
Lender may. a1 any time, collect ang hold Funds in an amount not 10 exceed the maximum amount a kender for a federalhy relased
mortgage loan may roguire for Borrower's cscrow accouni under the foderal Real Estac Scitlement Procodures Act of 1974 ax
amended from time votime, 12 U.S.C. Section 2601 ef seg. ("RESPA’ 1. unlcss another law that apphces 10 the Funds sots a lesser
amount If so, Lecove may, at any time, collect and bold Funds i an amount not w0 cacced the kesser amount. L.onder may
estimaie the amoant of “unds due on the hasis of current Jata andd rcasonable cstimates of cxpenditures of future Escrow licfns or
otherwise in acorrlance (41U applicabic law.

The Funds shall be hei’ m an institution whiose deposits arc insurcd by a federal agepcy. mstrumentality . or catity (ncluding
Lender. if Lender @3 such a7 riseiubion) of in any Fedora!l Home Loan Bank. Lender shall zpply the Funds 1o pay te Escrow
fiems. Lender may not charge Qo ower for holding and applying the Funds. annually analyzing the escrow account. of venifying
ihe Escrow items, uniess Lender poss Borrower mnterest on the Funds and apphcable law pormits Londer 10 make quxch a charpe.
However, Lender may require Bommoae o pay a onc-ime charge for an independent real ostate tax reporting serviee used by
Lender m connection with this loan, unbac applicable taw provides otherwise. Unlkess an agreement 1s made or appixable aw
roquires interest 0 be poid, Lender shall ord te roquired 1o pay Buvrower any inierest of carmangs on the Funds. Homower and
Lender may agree in writing, however, that ‘micre= shall be pait on the Funds. Lender shall give 10 Borroweer. without charge. an
annual accounting oi the Funds. showing crodi's and debts w0 the Funds and the purposc for which cach debit 10 the Funds was
made. The Funds are pledged as addibonal secor:; fia all sumis socured by this Socunty Instrument

If 1he Funds held by Lender exceced the amount- rermitiad 10 he heid by applicable law. Londer shall acoount 10 Bostowyr for
the excess Funds in accordance with the requirements of aplicable law. 1f the amount of the Funds held by Lender at any e is
pot sufficient 1o pay the Escrow liems when due, Lender dnay so notfy Bommower in wnting. and. in such case Boarower shail pay
 Lender the smoumt necessary to make up the deficiency. somower shall make up the deficiency 1 no more than 1ache
mosihly payments, al Lender’s soke discrebon.

Upon paym=nt in full of all sums sccured by this Sccunity Insinyment. Lender shall promptly refund o Borrower any Funds
held by Lender. 1. under paragraph 21, Leader shall acquire or sclhe Propenty. Lender, prior 1o the acquisition or szic of the
Propesty. shall appty any Funds held by Lender a the tme of acquistton or sake as a crodit against the sums secured by this
Security Instrument.

3. Apphication of Payments.  Unless applcable law provides otherwise. a8l payments received by Lender under paragraphs
1 and 2 shall be applied: first. to any prepayment charges duc under the Note: s~2and. © amounts nayablc undcr paragraph 2.
third, 10 increst due: fourth, W principa! duc; and last. to any latc charges doc und i1 the Note.

4. Charges; Liens. Borrowrr shall pay all taxes, asscssments, charges, fincs 20d imposivons atiributabic to the Propeny
which may af1ain priority over this Security Instrument. and kcaschold payments or griwued rents. if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2. or if not paid in that manacer. Borrowor slall psy them on ume direcly 10 the
person owed payment. Borrower shall promputy furnish 16 Lender all notices of amouras /dc paid under this paragraph. |
Borrower makes these payments directly, Borrower shall prompily fumnish 1o Lender fzeipis eviiencing the payments.

- Borrower =haii promptly discharge any Licn which has prionty over this Security Instrumesid uplsss Bomrower: (3 agrees in
writing 0 the payment of the obligation socured by the lien in a manner accepiabic 1o Lender: (b) conisis in good faith the hen
by. or dcfends against ~=furcement of the lien in. kegai proccedings which in the Lender’s opanion oncrate e prevent the
cnforcement of the lien: or (£) secures from the holder of the lien an agreement satisfactory w0 Lender savordinating the hien 1o
this Security Instument. If Lender determines the any part of the Property is subject to a ben whixh may/a.ain poonty over this
Security instrument, Lender may give Borrowes a aouce identifying the licn. Borrower shall satisfy the a0 wke one oF more
of the actions sct fori: above within LG days of the giving of notice. _
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insured against loss by fue, hazards incindzd within the term “extended coverage™ and anv other hazards, inchuding Nloods o
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonadly withhekd. If Borrower fails ic maintain coverage descnibed above. Lender may. at Lender’s option, obuin
coverage o protect Lender’s rights in the Propernty in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable w0 Lender and shall include a standard mortgage clause. Lender shal!
have the right ¢ hold the policies and senewals. If Lender requires, Bommower shall prompiy give to Leader all reccipts of paid
premiums and renewal nodices. in the event of loss, Borrower shall give prompt notice W the insurance carncr and Lender. Lender
may make proof of loss if not made prompily by Borrower.

TJnless Lender and Borrower otherwise agree in wriling. insurance proceeds shall be applicd to sestoraticn or repair of i
Prooerty damaged, if the restorabon or reparr is cconomically feasiblc and Lender’s sccunity is not kessened. 1f the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be appliad 1o the sums
sccured by this Security Iastrument, whether or not then due, with any cxcess paid o Borrower. If Bormower abandons the
Property, or docs not answer witkin 30 days a notice from Lender that the insurance camrier has offered o settke a claim., then
Lender may cotles; ine insurance procecds. Lender may usc the proceceds 1o repair or ressore the Propenty or o pay sums socured
by this Security Instrument, whether or not then duce. The 3C-day period will begid when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shal! not extend o posiponc
the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If undcr paragraph
21 the Property is ~oquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to toe Zonuisition shall pass o Lender o the extent of the sums secured by this Sccunty Instrument immediaicly
pricr o the acquisition:

&. Occupancy, Prever ation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrower shall occupy. es0blish, and use the Propenty as Borrower's principal residence within sixty days zfter the execution of
this Security Instrument and stali contnue to occupy the Property as Borrower™s principal residence for at keast one yvear afier the
datz of occupancy, unkess Lkl wherwise agrees in writing, which consemt shall not be unreasonably withhedd. or unless
cxlsnuating circumstances cxist which arc beyond Bomrower’s control. Borrowe- shall not destroy. damage or impair the Property.
allow the Property w0 deteriorate, o .;ommitwa.slconchropcm Borrower shall be in defauit if any roc‘cimrcacmnnr
proceeding, whether civil or criminai, is Yegun that in Lender’s good faith judgment could resull in forfeiture of the Propeny
otherwise matcrially impair the hien creaicd by this Socurity Instrument of Lender’s socunty mlcrc.SLanwanu\curcaxha
default and rcinstme, as provided in paragraph (3. by causing the action or procceding to be dismissed with a ruiing that, in
Lender’s good faith determination, prechudes fotfciture of the Borrower's inerest in the Propenty or other maicrial impaunment of
the bien created by this Security instrument or Lendor 5 security interest. Borrower shali also be in default if Borrowes. during the
loan application process. gave materially false or incoraate information or statements 10 Lender (or failed 1o provide Lender aith
any material information) in connection with the lowe/ciadenced by the Note. incloding. bul not lmied 0. repecsentabions
concerning Bormower’s occupancy of the Propenty as a pau cipal residence. 1f this Security Instrument is on a Jeaschold, Berrower
shall comply with all e provisions of the lease. If Borrower “cquires fee title 10 the Property. the leaschold and the fee bl shall
not merge anicss Lender 2groes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomrovwer fails o perform the covenanis and agreements contained :n
this Security Indrument, or these is a legal proceeding that may wunificanly affect Lender’s nghts in the Property (such as a
proceeding in bankrupcy, probate, for condemnaton or forfeiure or & raioree laws or regulanons), then Lender may do and pay
for whatcver is necessary o mrodect the value of the Property and Lende: ohights in the Property. Lender’s acuons may include
paying any sums sccured by a len which has priority over this Sccuniy/ Instrument. appearing in cowl. paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Leader oo take action undcr this paragraph 7. Lender
docs not have w do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become addibuas Aebt of Bormower secured by this Secumy
Instrument Unless Borrower and Lender agree 10 other terms of payvment, these acvnts shall bear inicrest from the dade of
disburscment at the Noic rasc and shall be payable, with inierest, upen notice from Lendcr o F.omowes roqucsiing paymeal

3. Mortgepe Insurance. If Lender required mortgage insurance as 2 conditon of mak ng the Joan sccured by dus Secunty
Instrement. BRorrower shail pay the premiums roquired 10 maintam the mortgage msurance 0 clfect 1. for any rcason. the
morgage insurance coverage required by Lender Iapses of ceases 10 be in cffect, Borrower siall poc the peemiums roquired o
obtain coverage sobstantally equivalent 10 the mongage msurance previously in effoct at 2 cost subs andially cquivaient to the
cost 10 Bormower of the mortgage insurance previousiy in effect. from an ahemale morigage NS <povoved by Lender. If
substmually equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender eacls 7aoath a sum ogual 1o
one-twelfth of the yearly mongage insurance premiam being pasd by Bocrower when the insurance coveiare japsed of cczsed o
be in cffoect Lender will accept, uo and reiain these payments as a Joss qgserve in iza of morigage msariave. Loss resonve

6

.
£y

698 0

q -SA(L) 320 Pagedoct e




payments may no longer be LJ-:NQ«:E‘ELLCJ A&Lc »QQ-BHYW amount and for the period

thal Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Bomrower shall pay the
premiums required to maintain mortgage insurance in cffect. or to provide a loss reserve., uniil the roquirement for morigage
insurance ends in accordance with any writicn agrecment between Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Bormmower notice at the time of or prior to an inspection specifying reasonable cause for the inspecbon.

10. Condemumation. The proceeds of any award or claim for damages. direct or conscquential. in connection with any
condemnation or other taking of any part of the Froperty. or for conveyance in licu of condemnation, arc hescby assigned and
shal} be paid 1o Lender.

In the event of a total aking of the Property. the procceds shall be applicd 10 the sums secured by this Scourity Instrament,
whether or not then duc, with any excess paid to Borrower. In the eveni of a partial taking of the Property in which the fair market
value of the Property immediatcly befcre the iaking is cqual 10 or greaier than the amoumt of the sums secured by this Sccurity
Instrurnent immediately before the taking. unicss Borrower and Lender otherwise agree in writing, the sums scxured by this
Security Instument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the otal amount of
the sums secured immediately before ths taking, divided by (b) the fair market valuc of the Property immediatcly before the
taking. Any balance shall be paid (o Borrower. In the event of a partial taking of ihe Property in which the fasr market valuc of the
Property immediaely before the taking is lcss than the amount of the sums secured immediately before the iaking, unkess
Borrower and Lender otherwise agree in wniung or uniess applicable law otherwise provides, the procecds shail be applied o the
suns secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property +: abandos od by Borrower, or if, after notice by Lender o Bommower that the condemnor offers 10 make an
award or setthe a ra'm for damages, Borrower fails 10 respond o Lender within 30 days aficr the daic the notice is given, Lender
is anthorized to collect and apply the proceeds, at its option, cither 10 resinration of repair of the Properiy of 1o the suins sccurcd
by this Security [nsgum nt whether or not then due.

Unless Lender and B owver otherwise agrec in wriiing, any application of procceds to pnncipal shall not extend of posiposc
the due date of the monthly ravaents referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releaced, Forbearance By Lender Not a Waiver. Exicnsion of the umc for payment or modification
of amortization of ¢ sums sccured vy this Sccurity Insarument granied by Leader 1o any successof in inierest of Borrower shall
not operate o release the liabilizy of th- original Botrower or Bommower’s successofs in interest. ieader shall not be required
commence proceedings against any succeseor in interesi of refuse 0 exiend time for payment or otherwis: modify amortzation of
the sums secured by this Security Instruner.t %y reason of any demand made by the original Borrowes or BOSTower™s Sucocssors
in interest Any forbearance by Lende in cricroising any right ot remedy shall not be a waiver of or preclude the exercise of any
right of remedy.

§2. Successors and Assigns Boand; Joint ond Several Liability; Co-signers. The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the succrssors and assigns of Lender and Borrower. subject 1o the provisions of
poragraph 17. Botower's covenants and agreemenis s w7 be joint and scverzl. Any Borower who co-signs this Sccunly
Instrument but does not =xocute the Note: (a) 1s co-sig7iing tis Security [astrument only 1o mengage, grant and coavey that
Borrower's interest m the Property under the wrmns of this Sorumiy Inswumcnt: (b) 1s not personally obligated 10 pay the sums
secured by this Security Instrument: and (c) agrees thai Lend r and any other Borrower may agree o cxiend. modify, ferbear or
make any accommodations with regard to he ierms of this Sccusiyy iistrument or the Noic without that Bormower's coaseni

13. Loan Charges. If the foan scoured by this Security instrument is subjct 10 3 kaw which scts maximum joan charges.
and that taw is firally interpreted so that the intcrest or other joan charce colleciod or 1o be collecied in vonnection with the joan
exceed the permitted limits. then: (a) any such loan charge shall be redaced by the amount necessary to redace the charge 10 the
permincd limit; and (b) any sums already collected from Borrower which eicesded permitied limits will be refunded 10 Bomower.
Lender may choose o make this refund by reducing the principal owed Zisder the Noie or by making a direct payment &
Borrower. [T a refund reducer principal, the reduction will be trealed as a partial pxpayment without any prepeyment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Scourity Instrument sl u2 given by delivenng it or by mailmg nt
by first class mail unless applicablc law requires usc of another method. The notice siinli LS Airecled o the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be'siven by first class mail to Lender’s
address staed herein or 2ny other address Lender designates by notice w0 Borrower. Any not:s2 provided for in tis Secunty
Instrument shal! be deemed 1o have been given to Borrower or Lender when given as provided 1 ) his paragraph.

i5. Governing Law; Severability. This Security Instrument shall be governed by fedesyi law and the law of ihe
jusisdiction i which the Property is locaied. In the cvemt that any provision or clause of this Scourin, fastrument of the Noke
conflicts with zppucable law. such conflict shall not affect other provisions of this Sccurity Instrument /or 22se Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and ‘th. Mote anc declared ©
be scverabic.
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16. Bc;rrmu-r's Copy QJVNQEGENI: QMLAO;I? of lth;'olc mB this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower.  If all or any pant of the Propenty of any interest in it 18
sold oc transferred (or if 2 beneficial interest in Bowrower is sold or transformed and Borrower 15 #6i a natural person) »ithoul
Lender’s prios written conseitt. Lender may, at its option, require immediatc payment in full of all sums secured by this Securnity
instrumcent. However, this option shall not be cxercised by Lender if cxercise is prohibuted by federal laa as of the datc of this

Security Instrument

If Lenger exercises this option, Lender shall give Bormower notice of acecieration. The notice shall provide a period of not kess
than 30 days from the daie the notice is dedivered or maided within which Borrower must pay ail sums secored by this Scournsy
Instrument. If Bormower fails 10 pay these sums prior o the expiration of this period. Lender may invoke any remedics permitted
by this Sccurity Instrument withoul further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Bormower moecis cerain conditions. Bormower shall have the night 1o have
cnforcement of this Security Instrument discontinued a1 any tim< prior to the carlicr of: (a) S days (or such other penod as
applcable law may specify for reinstatement) before sale of the Prooerty pursuant to any power of saie contaned in this Scounity
Instniment: or (b)) entry of a judgment enforcing this Sccurity Instrument. Those condiuons are that Bormower: (a) pays Lender all
sums which then would be due under ihis Sccunty instrumem and the Notz as if no acceleratson had occurred; (b)Y curcs any
defanlt of anv other covenants or agreements: () pays all cxpenscs incurred in enforcing this Security [nstrument. including, but
rot limited to. reasonable attorneys® fees: and () takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Insmument, Lender’s rights in the Property and Borrower’s obligabon (o pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Bermower, this Security Inssrument and the obligations sccurced
hereby shall remain fully effcciive as if no acccleration had occurred. However, this right 1o reinstate shall not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parial micrest in the Nole (together with this Sccurity
Instrurnent) may be 2uid once or more tmes without prior notice o Borrower. A salc may reselt an 3 change in the enoty (known
as the "Lozan Servicc:™) that collects menthly payments duc under the Noic and this Sccunty Instrumeni. There also may be onc or
more ckanges of the Lriza Scrvicer unrelaied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice ¢l tho change m accordance with paragraph 14 abovc and applicable faw. The notice widl state the name and
address of the new Laan Servicer and the address 10 which payments should be made. The notice will also contain any other
informasion reguired by apric: bie law.

20. Hazardous Sabsiance . Borrower shall not cause or perimit the presence. use, disposal, storage. or release of any
Hazardous Subsiances on or n ti< Propenty. Borrower shali not do. nor allow anyone clse o do. anything affecung the Propenty
that is in violation of any Envirccime.iral Law. The preceding two sentences shall not apply to the presence. use, or storage on the
Property of small quanttics of Ha'ardons Substances that arc generally rocognized 10 be appropaiate ic normal residential uses
and to mammenance of the Property.:

Bomower shail promplly give Lendrs written notice of any investigation, claim. demand, fawsuit or other acuon by any
governmental or regulalory agency of pnv-.e party involving the y and any Harardous Substance or Environmental Law
of which Bormmower has comal knowledge. If Barrawer leams, or is notified by any governmental or regulatory avthority, thar any
removal or cther remediation of any Hazardou' Suinsiance affecting the Property is necessary, Borrower shall promply lake all

remedial actions in accordance with Evvironmental Law.

As used in this paragraph 20, “Hazardous Subostinces™ arc those substances defined as toaic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other {lammable or toxic potrolcum prodocts. 10xic

C and herbicides, volatile solvents, materials copaiiing asbestos or formaldehyde. and sadicacuve materials. As used in
this 20, "Environmental Law” means federal - s-and laws of the jurisdiction where the Propenty is kocated that relate
o heaith, safety or environmental protectinn.

NGN-UNIFORM COVENANTS. Borrower and Lender fuuther-covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrr #er prior 1o acceferation flollowing Borraower's breach of
any covenant or agreement in this Security Instrument {but nri prior to acceleration under paragraph 17 unless
applbicabie law provides otherwise). The notice shall specify: (a) the Lefult; (b) the action required to cure the defaull; (¢}
a date, not less than 30 days from the date the notice is given to Boivuwer, by which the defanlt must be cured: and {d)
that failare to cuse the default on or before the date specified in the roticz may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of $%c Property. The notice shall furiher inform
Borrawer of tke right to reinstate afler acceleration and the right (o assert i the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. Y. %i.s defaull s not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediat> payineat in foll of ali sums secured by this
Security Insttument without furthcr demand and may foreclose this Security Instrarent by judicial proceeding. Lender
shall be entithed to collect all expenses incurred in pursoing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fecs and costs of title evidence.

22 Release.  Upon payment of all sums secured by this Sccurity Instrument. Lender shait re)ass this Secunty Instrument
without charge w Borrower. Borrower shall pay any recordation <osts.

23. Waiver of Homestead. Bosrower waives sll right of hemesicad exemption in the Property.
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24. Riders o this Security Iastrument. If onc or more riders arc cxccuted by Borrower and rocorded together with this
Security Insturaent, the covenants and agrecments of cach such nider shall be incorporaled into and shall amend and supplement
the covenants and -~ groements of this Security instrument as if the nider(s) were a part of this Sccurity instrument.

[Check appiicablc boxi=s} _ L
{__i Adjustablc ®a= Rider i___i Condominium Rider L 1-4 Famuly Rider
___ Graduated Pavirent Rider L. _] Planned Unit Development Ruder T Biweckly Payment Rider
(7 Balloon Rider [ Raic Improvement Rider T Second Home Rider
v A Rider ___1 Othexts) {speaify

BY SIGNING BELOW, Bormower aczir < and agroes to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) cxecuted by Borrower and recorded <ith it
Witnesses:

STATE OF ILLINOIS, (00K Cranty ss:

e
dU\‘k Ur‘d's"k XA . a Notary Public in and ior'324d county and suac <o hercbhy certily that
JEFFRET MAIRIER, AMY MAINZER, Husband and wife

, personally known 10 me ) t ¢ e sames pcmon(s) uhosc name(s)

subscribed to the foregoing mstrumem. appmredhl'xt’m me this day in person, and acknowledgad! Ut v
signed and deliverad the said instrument as ¢ ™M ree and voluntary aq.l'onhcmsamiparpo'\ tiercin seonh.
Given under my hand and official seal, this 29th day of September ;1993
g - ; ; ;
My Commission Edpires:  ~OFFICIAL SEAL™ A 'u:i‘. Yoo
JESSICA PETHES {otary Publi s
Notary Publmu'im pldl&ﬁm Record And Retuen 15:

This Instrument was pEPpEMthiDRsi PNREL 9 ayicEs. InC. OMR FINANCIAL SERVILIS
24845 oY #100 P.0. BOX 5084
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25th day of Septeaber . 1993 .
and is incorporated iato and shall be deemed o amend and seppiement the Morigage. Deed of Trust or Deed 10 Secure Debe
{the “Secunty Instrumem”) of the same daic given by the undersigned (the “Borrower”) 10 secore thie Bormower's Note

DMR FINANCIAL SERYICES. INC.
{the "Lender™)

of the same dae and covering ihc propeny described in the Security Instrument and located at-
2211 CEDAR ST
ROLLING MEADOWS IL 60008

tProperty Address)

The interest rate stated on the Now 13 called the "Neie Rete” The date of the Note is callad the “Naic Daic.” 1
understand the Lenader may wransfer the Note, Security Instrumeni and this Rider. The Lender or anyone who takes the Note,
the Security Insirument and this Rider by transfer and who is entitled 0 receive payments under the Noe is called the “Nowe
Hoider.”

ADDITICN L, COVENANTS. In additon w0 the covenants and agrecments in the Secunity Instrument, Bostower and
Lender further cowviraot and agroe as follows (despite anything 10 the contrary contained m the Sccunty Instrument or the

Note):
1. CONDITIONAL [0CHT TO REFINANCE

Al the maturity dase o1 the Notc and Sccurity [nstiment (the “Maturity Daic™j, [ will be abke i obtain a acw loan
{"New Loan”™) with a new Manmity Dasc of October Olst . 2023 , and with an
inwrest rac oqual 10 the "FMo'r Notc Raic™ determined in accordance with Secuon 3 below if all the condibons provided in
Secuons 2 and S helow arc met (die "Conditional Refinancing Opuon ™). If those conditions arc not met. 1 understand that
the Note Holder is under no obligaora 10 refinance or madify the Note, or o cxiend the Materity Daie, and tha: [ will have
o repay the Note from my own resources m find a lender walling 10 lend me the moncey io repay the Note.

2. CONDITIONS TO OPTION

If I want 0 excrtise the Conditional Roliancing Opuon at maturity. cortain condibons must be met as of the Maturty
Date. These conditons arz: (1) 1 mas=t stili b~ o2 owner and occupant of the property subject 1o the Secunty Instrument (the
“Property”™): (2) 1 must be current in my monilly puyments and cannot have been more than 30 davs late on any of the 12
scheduled monthly payvments immediaicly precs?ng the Materity Date: (3) no lien against the Propenty {except for laxes
and special assessments not yot due and payablc) other than that of the Sccunity Insrument may exist; (1) the New Noie
Ratc cannot be more than 5 percentage pomts above the Notc Rate: and (5) | must make 2 wnten request w0 the Noke
Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATFE.

The MHew Note Rate will be a fixed raic of mnterest equ2l to the Federal National Morigage Asscciation’s roquired net
yield for 30-year fixed rate mongages subject 1o a 60-day manarery delivery commimment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of onc percentzge oint (0.125%) (the "New Note Rate™). The required nct
yickd shall be the applicable net yicld in cffect on the datc and'vine of day that the Nowe Holder receives notice of my
election w =xercise the Condiional Refinancing Opticn. If this reguizid net yickd is not available, the Note Holder will
dectermine ihe New Note Rate by using comparable informauon.

4. CALCULATING THE NEW PAYMFNT AMOUNT

Provided the New Note Raic as cakculated tn Section 3 above is novsreuter than S percentage points above the Nole
Rate and all other conditions required in Section Z above are sarisfied, the (8w, Holder will determine the amouit of the
monthly payment that will be sufficient to repay in full (a) the unpaid principas. par: (b} accreed but unpaid interest, plus (¢
all other oms | will owe under the Note and Sccurity Instrument on the Maturity Date (assuming my monthly payments
ther are current. as required under Scction 2 above). over the 1orm of the New Nokc 2t e New Noic Rate in oqual monathly
payments. The result of this calcutation will be the amount of my new principal and inlrvst payment every moath unul the
New Note is fully paid.

s. F.XERCIQING THE CONDITTIONAL REFINANCING OPTION

The Notc Holder will notify me at icast 60 calendar days in advance of the Matwity Jate and advise me of the
principal, accrued but unpaid intcrest, and all other sums | am cxpected 0 owe on the Maituriny Frz'c. The Note Holder also
will advisc mc that | may cxcrcisc the Conditional Refinancing Opuon if the conditions in Sccrion 2 above arc mel. The
Notc Holder will provide my payment record information. together with the name. titie and acdress of the person
representing the Noie Holder that T must notify in order o exercise the Conditonal Refinancing O=von. If | moet the
conditions of Section 2 sbove, [ may excrcisc the Condivonal Refinancing Optoe by notifyving the (~oe Holder no later
than 45 calendar days prior to thc Matunity Date. The Noie Holder will calculaie the fixed New Note xaic based upon the
Federal National Mortgage Association's appiicable published required net yicld in effect on the daic and ume of day
notification is received by the Notc Holder and as cakulated in Sccuon 3 above. | will then have 30 caleadar davs 1o
provide the Notc Holder with acceptable prool of my required ownership, occupancy and property hien status. Before the
Maunyrity Date the Note Holder will advise me of the new interest rate (the New Noie Ratej, new monthly payment amount
and a daze, time and place at which T must appear 1o sign any documcents requircd to complete the requined refinancing. |
understand the Notec Holder will charge me a $250.00 processing fce and the costs associated with updatung the ute
insuyrance policy, if any.

BY szGNINGg}V, Borrower accepts and agrees to ithe terms mﬂ:naerﬂ in this Balioon Rider.

’  (Scab) N /ﬂf‘27A.5244?3w¢~ (Seal)

JEF MAINZER ; — Borrower A HC‘IN}ER = -Borromer
(Scal) — {Seal)
-Rorrower -Bexroaer

ISign Original Only}
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