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MORTGAGE

THIS MOATGAGE ("Secufty Instrument’) isgivenon September 3. 1993 . Themotgagoris

Margaraelr Wilk, A Spinster

This Security instrumentisgivento taS5alle Talman Bank, FSB.
A Lorp. of ?.oe United S5tates of Anmericaea
.~ whick s orginizzo v d exdsing underthe laws of united States of Aserice
4242 N, Karles Avernueée, Norrfdadge. IL 60614
" Bomrower owes Londe nio psincipal sumof Seventy Six Thousand Sever Hundred Dolilars and no/100
Oollars (U.S.$75.730.20 ). Thisdebt is
evidencad by Borrower . nc (e dated the same date as this Security Instrument (“Hote”), which provides for monithly
payinents, with the kull debt if )iot paid earier, due and payableon October 1, 2208 . This Security
instrument secures o Lendes: f5) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and madifications of 7 Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protact the securtity of this Sect/ir; Instrumant; and (c) the performance of Borrower's covenants and agreements
under this Security Insirument und the Mote. For this purpose, Borrower does hereby mostgage. grant and convey 10
Lander tha following cescribed prope(ty ‘orated in Cook
County, llinols:
THE NGRTH 10.5 FE
RESUSDIVISION QF
MOKT CLARE A SUBD !
TOWNSHIR YRONNORTH, RANGE ) 5
THE SOUTHWEST 1/4 OF THE SCUTHE
13, EAST DF IHEi THIRD PRINCEP

ET OF
Lars
ivist

DEPT-GI RECORDING

T:000C TRAK {171 1/01/93 14:24:00

48984 2 #--PF—T7BIS1I0O
COOK {QUNTY RE{ORDER

15-31-115-022
which hag the address of 2219 k¥ Sayre thicage

[Stremt) {Cay)
HWingis 60635 {"Property Address”),
[Zp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. ax’ all easemens,
appurtenances. and fodures now or herealter a part of the property. All replacements and addieuns shall also be
coverad by this Security Instrument. All of the foregoing is referred to in this Security instrument ;s the “Fropetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hefeby conveyed aixd nas the right to
mortgage. grant and convey the Property and that the Propesty is unencumbered. except for encuribionces of record.
Botrower wanazs angf:ﬁ dafend generally the title 10 the Property against all claims and demands, suriact 10 any
ancumbrances of rec
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Al insuance policies and renewals shall be anceptable 10 Lender and shafl inciude a standard morigage clause.
.ender shafl have the right to hold the policies and renewals. if Lender requires. Borrower shall promptly give 1o Lender
all raceipts cf paid premiums and renewal notices. In the event cf loss. Bormower shall give prompt notice to the

- ‘msurance carrier and Lencer. Lender may make proot of loss # not made promgptly by Bomower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shafi be appiiad to restoration ot repair
of the Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. H the
restoration or repair is not economically teasible or Lender's security would be lessened. the insurance proceeds shall
be aghilied to the sums securad by this Security Instrument. whether or not then due. with any excess paid to Bomrower.
It Boirower abanocns the Property, or does not answer witkin 30 days a notice from Lander thal the insurance carrier
has oftered to settfe a claimn, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
or resiore the Froperty of to pay sums secured by this Security instrument, whether oc not then due. The 30-cday period
will begin when the notice is given.

Urdess Lender and Borrower otherwise agree in writing, any apgiication of proceeds to principal shall not extend of
postpone the due date cf the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance pclicies and
proceeds resulting from damage to the Property prior to the acquisiticn shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition

6. Occupar.y, reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholde. Beorrov ar shaill occupy. establish, and use the Property as Bomower's principal residence within sixty days

.after the execution of %ixs Security instrument and shall continue to occupy the Property as Botmowes's principal
residence for at least or 2 vear after the date of occupancy, uniess Lender otherwise agrees in writing. which consent
shalt not be unfeasomab’y vithheld. or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not desiroy, damage or impair the Property, allow the Property to detenorate. or commit wasie on the
Property. Borrower shall be in fofault f any forfeiture action or proceeding. whether civil of criminal, is begun that in
Lender's good faith judgmens coad result in forfefture of the Frorerty or othenwise materally impair the lien created by
this Security instrument or Lencer s security interest. Borrower may cure such a defaull and reinstate, as provided in
paragraph 18. by causing the ac%.on or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of (the: Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Zerder’s security interest. Borrower shall also be in default if Borrower. during the
loanr application process, gave materialy fal=c.or inaccurate information or statements to Lender {cr failed to provide
Lender with any material information) in colineclion with the loan evidenced by the Note. inclugding. but nct limited to.
representations concerning Borrower’'s occunancy ol the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the nrovisions of the lease. If SBotrower acquires fee litie to the Property.
the leasehold and the fee tile shall not merge unlizss Lender agrees to the merger in writing.

7. Protection of Lender’s Rigits in the Proper.; . f Borrower fads to perform the covenants and agreements
contained in this Security lastrument. of there is a legal pr-ceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankrupicy. probate, (or condemnation or foifelture or to enforce laws or
regulations), then Lender may dn and pay for whatever is neccssary tc protect the vaiue of the Property and Lender’s
rights in the ©;operty. Lender’s actions may include paying (iny sums secured by a iiers which has priority over thes
Secuiity Instrument, appearing in court. paying reasonable altcineys' fees and entering on the Propeity io make
repairs. Although Lender may tzke action under this paragraph 7. }.coder does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall or.come additional debt ol Borrower secured by
this Securlty Instrument. Urdess Borrower and Lender agree to other te ms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be pzyabie with intarest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a cciwiion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the (inortgage insurance in effect. i, for any
reason, the morgege insurance coveraga required by Lencer lapses or ceases 13 }c in effect. Borrower shall pay the
pramiums reqguired to oblain coverage substantially equivalent 1o the mortgage insur-nce previously in effect. at a cost
subskantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an altemnate
mortgage insurer approved by Lender. H substantialiy equivaient mortgage insurance ¢o rerage is not avaiable.
Sorrower shall pay to Lender each month a sum equal lo one-tweifth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accpi, use and retain these
payments as a Icss reserve in lisu of mortgage insurance. Loss reserve payments may no lonoo e required. at the
option of Lender, if mortgage insurance coverage {in the amount and for the pariods that Lende! rauires) provided by
an insurer approved by Lender again becomes avaabte and is obtained. Borrower shall pay the premiums required o
malntain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortga e \nsurance ends
in accordance ‘with any writien agreement between Borrower and Lender or applicable law.
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sacured by this Security instrument. Howevar, this option shall not be exercised by Lender # exercise is prohibited by
federal law as of the date of this Security Instrument.

I¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pencd
of not {ess than 3¢ days from the date the notice is dalivered or maBed within which Borrower must pay all sums secured
by this Security instrufnent. If Borrower fails to pay these sums prior {0 the expiration of this period. Lender may invoke
anyranedhspermﬁedbyﬂisSeuxﬁyhstnmﬂwﬂmenhernoﬁceademBorrowef.

12. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Barrower shall have ihe nght to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: {a) 5 days (or such other period
as applicable law may specily for reinstatoment) before sale of the Property pursuan to any power of sale comained n
this Sscurty Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woudd be due under this Securiy instrumeni and the Nole as # no
acceleration had occurred: fb) cures any default of any Sther covenants or agreements: (c) pays all expenses incurred
in enforcing this Security instrument. including. but not limited to. reasonable atiormeys’ fees: and {d) takes such action
as Lerder may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's cbiigation to pay the sums secured by Ihis Security Instrumen: shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fullty effective as d
no accelertion had occurred. Howaver, this right to reinstate shall not apply in the case ol acceleralion under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial iterest in the Note (together with this Security
Instrument) may b/’ cold one or more times without prior nolice 10 Sorrower. A sale may result in a change m the entdy
(known as the "Loan. Servicer”) that collects monthly payments due under the Note and this Security instrument Thare
also may be one or mcre changes of the Loan Servicer urrelated 1o a sale of the Note. I there is 3 change of the Loan
Servicer, Borrower will oo given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state ti:e o-me and address of the new Loan Servicer and the address to which payments shoulkd be
made. The notice will @40 r.ontain any other information required by applicable lzw.

20. Hazardous Subsia . Borrower shall not cause of permit the presence, use, disposal. storage. or refease of
any Hazardous Substarces or'of 1 the Property. Borrower shall not do, nor allow anyone alse 16 do. anvthing affecting
the Property that Is in violation ci a1y Environmental Law. The preceding two sentences shall not apply 10 the presence.,
use. or storage on the Property of zinall quantities of Hazardous Substances that are generalty recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrawer shall prompily give Lenzr vvitten notice of any investigation. ciaim. demand, lawsuit of other action by
any governmenta! or regulatory agency of pr-cte party involving the Property and any Hazardous Substance or
Ervironmental Law of which Borrower has £ clud) knowiadge I Borrower learns, of is nolilied by any governmental or
regulatery authority, that any remova! or otherfranediation of any Hazardous Sut.stance alfecting the Property is
necessary. Surrower shall prompily take all nec essary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Sub str.nies” are those substances defined as toxic or hazardous
substances by Environmental Law and the following 4. Ustances: gasoline. kefosene. other flammable or toxic
petroleum products. toxic pesticides and nerbicides, volat?s sotvents, materials containing asbestos o formaldehyde.
and radiocactive materials. As used in this paragraph 20, */:nviionmemnal Law” means fedesal laws and laws ol the
jurisdiction ‘where the Property is located that relala Lo hea'th zafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fun®Zr. Covenant and agree as foliows:

21. Accelesation; Remedies. Lender shall give notice to S swer prior to acceleration following Borrower’'s
breach of any covenant or agreement in this Security instrument (b at not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (B) the action required to
cure the default; (c]) a date, not less than 30 days fram the date the 2utice is given 10 Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befo e the date specified in the rotice may
result in acceleration of the sums secured by this Security Instrumem, lorec?osure by judicial proceeding and
sale of the Property. The notice shatl further inform Borrower of the righ'ic reinstate after acceleration and the
dight to assert in the foreclosure proceeding the non-existence of a dgefault > /iny other deferise of Borower to
acceleration and foreciosure. H the default is not cured on or before the date secified in the notice, Lender at its
option may require immediate payment in full of al! sums szcured by this Secur:irstrument withcut further
demznd and may foreclose this Security Instrument by judicial proceeding. Lenc er rhall be entitied 10 collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender sholl re/ense this Security
instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Bommower waives alf right of homestead exemption in the Property.

LLENGIS—-SINGLE FAMILY-FRMA/FHLMC UNIFORM iISSTRUMENT FORM 3014 9/50
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