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MORTGAGE

THIS MORTGAUE {"Security Instrument”) is given on CTCBER 15T . 1
The mongagor is “A)L T. FONLER, a married man and MARTHA A, FCWLER, his wite

el

333

("Borrower™). This Security Instniment is given 1o

INDEPENDENCE ONE MORTGAG? CORPORATION. A MICHIGAY, CORPORATION .

which is organized and existing under @ faws of MICHIGAN . and w hose address is
309 GALLERIA OFFICENTRE, OGUUTHFIELD, MI 48034

("Lender”™). Bormower owes Lender the pancipal sumn of

ONE HUNDRED TWENTY EIGHT THOUSAPU FIVE HUNDRED AND NC/100
Dollars (US. § 128,509.00 ). This dee? < evidenced by Borrower's note dated the same date as this Secunity
instament "Noie'), which provides for monthly paymenas, with the full debt, if not paid carlier, due .nd payable on
NOVEMBER 1ST, 2023 . This Security Insument secures ty Lender: 13) the repavment of B det evidencad
by the Noic, with interest, and all renewals, extensions 2nd madizations of the Note: (b) the payment of all ciher sums, with
inlerest, advanced under paragraph 7 to proect the security of this ety lastrument: and (c) the performance of Borrower's
covenants and agreements under this Secuniy Instrument and the Noer: For this purpose, Borrower does hoeeby morigage,

grant and coavey o Leader the followmg described property located in

Cock County, Hlinoxs:

10T 2 IN BLOCK i0 IN HOMEKWOCD TERRACE UNIT NO. 1, QSILG A

SUBDIVISION OF PART OF THE SOUTH £AST 1/4 CF SECTION L. TOWNSHIP 135
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, -ACCORDING o
PL&T THEREOGZ REGISTERED IN THE CFFICE OF THE REGISTRAR UF -TITLES P
COCK rovxtY¥, ILLINGIS, ON JANUARY 18, 1363 A3 DCCUMENT KUMBER 1363782,
IN COOX COUNTY, ILLINOIS3

$32-05-403-002

o. #SSos P

7

TAX ID: 312-05-493-002

which has the address of 18850 S. MORGAN AVENUE , HOMEWCSCT
[Stroet) : IGmy:

60430 (Property Address™);
Zip Cede}

Mae/Freddie Mac UNEFORM INSTRUMENT Form 3014 %90 ncpe 7 o/ 6 poger)
Grex: Lakes - mensy S i [
To Ot Cak ‘-m”‘l'-ia .";u‘!'&m-m:
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any condempation or other wking of any part of the Propenty, or for conveyance @ bicn of condemnation, arc herehy
med acd shal be paid 1o Lender,

In the event of 3 1ol making of the Property, the proceods shall be appbied W the sums socured by this Secunity
Instrumen:, wicther or not then due, with anry excess pad to Borrower. In the event of a partias taking of the Property in
which the iair market value of the Property immediaicly before the taking is equal to or greater than the amount of the sums
secured by this Socurity Instrument immediately beiore the taking, uniess Borrower and Lender otherwise agree in wrsting.
the sumns sccured by this Secunity Instrument shall be reduced by the amount of the proceads meltsplied by the feliowing
fraction: (s} the iotal amount of &2 sums secured mmediately before the taking, divided by (b) the fair markst valoe of the
Property immedise!y; beiore the taking. Any balance shali be pasd o Borrower. in the event of a paaial kg of the
Property in which the fair masket valne of the Property immediately before the taking 15 jess than the amount of the sums
socwred immediately before the taking, uniess Bamrower and Lender otherwise agree in wniting or unkess applicable law
otherwise provides, the procecds shall be applied 0 the sums socured by this Security Instrument whether o nof the sums
are then due.

if the Property is abandoosd by Borrower, ot if, afler notize by Leader o Borrower that the condemnar offers 1 make
an award o sei) 2 claim for damages, Bormower fails b respond 10 Lender within 30 days after the date the notioe 15 gaven,
Lender is awthinz=Jd w collect and apply the proceeds, at its option, eithes to restoration of repair of the Property o o the
sums secured by this Sacurity Insirument, whether or not then due.

Unless Lender tod Rorrower ctherwise agree ie writing, any apglication of procoads o principal shall 201 exsend or
postpone the due date | th 2 monthly payments referred to in paragraphs | 2nd 2 or change the amouni of uch payments,

11. Borrower Not Relexted; Forbearance By Lender Not a Waiver.  Exiension of e time for paymeni of
modificagon of amoctization 74 ¢ sums secured by this Secufity Instrumen? granted by Lender & any iKoessof in interest
of Borrower shall rot operate 0 /elsase the Liability of the onginal Bormower or Bormowes™s succesaws i interest, Lender
shall not be required 0 commeace proceedings against any successor ift inerest o¢ refuse o extersd wne for payment of
otherwise modify amortizaton of the sar: socured by thic Secunty Instrument by reason of any deman:d made by the
original Borrower or Borrowes's successors in interest. Any fostearance by Lenuder in excrusung any nght of remedy shall
not be a waiver of or preclude the exercise ¢ any tight or remedy.

12, Successors and Assigns Bourd; Jouii 763 Several Liability; Co-signers.  The covenants and agreements of tus
Security Instruroent shall bind and benefit the seiccssors andd assigns of Lender and Bomower, subxect to the provicions of
paragraph 17. Berrower's covenants and agroements <aall be jont and several. Any Bomnswer who (o-signs this Secunty
Instrument but dots not executs the Note: (3) is co-sigiitag this Security Instrument unly W muonigage. grant and convey that
Borrower's interest i the Property under the tenms of this Sccunty Instrument; (b) 1s pot personally obligated o pay the
sums secured by this Security Instrument; and (c) agrees i fxnder and any other Bormower may agroe e exiend, modify.
forbear o make any accommodations with regard 10 the s of this Secunity Instrument of the Note without that
Borrower's conseaL

13, Loap Ckarges. If the loan secured by this Secunty Insiruriwit is cubxxt w0 & law which seis maxumum loan
charges, and that law is finally ixterpretod so that the interest or other Kaw, charges collected or w he enllectad i connecond
with the bman exceed 2=+ roanilied bmits, then: (a) any such loan charge snail b2 reduced by the amount pecessary W reduce
the charge 1o 2 permitted limit; and (b) any sums already coliecied from Boruwer which exconded perentied lunits will be
refunace 1o Bocrowss, Lender may choose 1o make this refund by reducing the jvipcipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces pancipal, the reductuon will be (nceaed ay 2 partial prepayment without any
prepaymeni charge under the Note.

14. Notices.  Any notice i Borrower provided for in this Secunty Instrument shall be given by delivenng o or by
mailing it by furst class mail unless applicable law requires use of another method. Trie notce shall be diresind 1 the
Property Address or any otxr address Bovrower designates by notice to Lender. Any notxe 4 Londer shall be givea by
frst chass mail 1o Lender's address stated herein or any other address Lender designalex by novice i Sortumer. ARy nobce
provided for in this Sccurity Instrument shall be deemed W have been given o Bommrower o Lender s lwm given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by foderal Law aci ihe law of the
jurisdiction in which the Property is Jocated. in the event that 2ny provision or clause of this Secuniy Instrumeat or the Noi
conflicts with appicable law, such conflici shall not affect other provisions of this Secunty Instrument or the Noie which
can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Noie are
declarad to be severablke.

16. Berrower's Capy.  Burmwer shali be given one conformed copy of the Note and of this Secunty instrumen.

17. Traosfer of the Property or a Benefiial Interest in Borrower,  If all or any part of the Propeny of any interest
in it is seld or transferved (oc if 2 beneficial interest in Borower is sobd or ransferred and Borrower s not a aatural person)
wiihout Lender’s prior writien consent, Lender may, at us option, require unrnediaie payvment in full of all sums secured by
this Security Iastrument. However, this option shall not be exercised by Lender if exercase is prolubited by federal law as of
the daie of this Security [nstrument.

If Lender exercises thus option, Lender shall give Borrower natice of acceleration. The notice shall provide a penod of
not kss than 30 days from the date the notice is delivered of maiked within which Borrower must pay!all sums sacured by
this Security Instrument. If Bosrower fails 1o pay these sums pnor 1o the expiration of this penod. Lender may mvake any
remedics pamitied by this Security Instrument witheut further notice or demand on Bormower.

18. Borrower’s Right to Reinstate. If Bosrower meets certain condiboas, Bowrower shall have the nght w have
cnforceroem of this Secunity [astrumnent discontinaed at any time priy (o the ¢arlier of; (2) 5 days {or such other penod as
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applicabls Lw may specify for reinstatement) before sale of the Propenty pursuant o any power of sale convunad in this
Scenrity Instrumneny; or () entry of a judgment ealorcing this Secunty Instrument These conditons are that Borower: (a)
pays Lender all sums which then would be duc ender this Security Instrument and the Notc as if no accoleration had
occurred: (b) cures any default of cny other covenants or agreements: (¢} pays all expenses wwwmed i cnforcing this
Secunty Instrument, including, bul not limitod 10, reasonable atiomeys” fees: 2 {d) takes such acton as Lender may
reasunably require to assure that the lien of this Security instrument, Lender's righte in the Propenty an.i Borrower's
obligabion 10 pay Ihe sums secured by this Security [nstrument shall continue unchanged. Upon reinsatement by Bommower,
this Security {nstrument and the obligations secured herehy shall remain fully effective as if no acceleration Lad occurred.
However, this right to reinstaie shall not apply in the case of acceleration under paragraph 17.

i9. Sale of Note; Change of Loan Servicer.  The Notc or a partial intcrest in the Note {ugether with this Socurity
Instrument) mayv be sold one or more times without prior notice W Borrower. A sake may result in a change in the entity
(known as the “Loan Services™) that collects monthly pavments due under the Noie and this Security Instume:t. There atso
may be one or more changes of the Loan Servicer unrelaled 1o a sale of the Note. If there is a change of the L.an Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable .+ The notice
will state the navae and address of the new Loan Servicer and the address to which payvments shouhl be ma!-. The notce
will also contuin 2.y other information roquired by applicable iaw:.

20. Hazardors Snbstances. Borrower shall not cause or permit the presence. use, disposal, storage. of -lease of any
Hzzardous Substanies on or in the Property. Bormower shail not do, nor allow anyone clse w do, anything affecung the
Property that is in viokgie s of any Environmental Law. The preceding two seniences shall not appiy o the pre-once, use, of
stofage on the Propesty (' mall quantities of Harardous Substances that are generally rocognized o be appropraie o
normal residential uses and ¥ m ntenance of the Property.

Buorrower shall promptly givr. §2nder writlen notice of any investigation, claim, demand, lawsauit or othes (cton by any
governmenial or regulatory ageacy of trivate party involving the Property and any Hazardous Substance or Environmenial
Law of wnich Bormower has acum biucwledge. If Borrower Jeamns, or is notified by any govemsnental o regulatory
authority, that any removal cr other resiediation of any Hazardous Substance affecting the Property is siecessary, Bommower
shall prompily take all necessary remedial a:tions in accondance with Environmental Law.

As used in this paragraph 20, “Hazardois Salstances™ are those substances defined as woxic or hazandous ~uhstances by
Environmwens; Law and the following substancss gasohine, kernsene, other flammable of toak petroktum products, ioric
psucides and herbicides, volatile solvents, matmizis contsining asbesins of fomakdehyde, and radiscuve matenats. As
v..d in this paragraph 20, “Environmental Law® means faderal faws and faws of the unsdicoon where o Property
lo ated that relate to health, safety ur environmental protec ron.

NON-UNTFORM CQVENANTS. Borrower and Lended Tiader covenani and agree as fotlows:

21, Acceleration; Remedies. Lender shall give notice 2 Borrower prior to accebevation following florrower's
breach of ary covenant ar agreement in this Security Instruizzo (but sl prior to acceleration under paragraph 17
urt=,, applicable law provides otherwise). The notice shell specify: (+s the default; (b) the action required 1o cure the
defauit; (c) a date, not less than 30 days from the date the notice i given to Rorrower. by which the del.ault must be
cumed; and (d) that falivre to cure the default on or kefore the dztc specificd in the notice may result in acceleraiion
of the sums secured by this Security instrument, foreciosure by judicia! procsading and sale of the Property. The
potice shall further inform Sorrower of the right 1o reinstate after acoreration and the right to assert in the
fureclosure proceedicg the non-existence of a default or any other defensi of Rorrower to acceleration and
foreciosure. If the default is not cured on or belore the date specified in the nolce, L.2pder at its aglion may require
immedste payment in full of all sums secured by this Securily Instrument wilhos! further demind and may
foreciose this Security Instrument by judicial proceeding. Lender shatl be entitled to otlect all expenses incurred in
pursuing the remedies pravided in (his pavagraph 21, including. but not limited to, reasinat ke atiormevs’ fees and
costs af title evidence.

22. Release. Upon payment of all sums socured hy this Secuniy Instrumen), Lender il priease s Sevunity
Instrument withcut charge to Borrower, Borrower shall pay any recnidation costs.

235, Wsiver of He.stead. Borrower waives all right oi homestcad exemption tn the Property.
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