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BUBORDIMATION AGREAMENT ¢ 4789079
STATE OF [LLINOLS )
) KNOW ALL MEN BY THESE PREBENTS:

COUNTY OF COOK )

THIS SUBORDINATION AGREEHENT, hareinaftar referred to as Agreament, is
made and entered into this th _ day of Sepkember , 1993 by
and among the undersigned Borrower{s), the Lender &nd the BSubordinating

Party.

WITHNESSETH:

WHEREAS, the Lender as a condition precedent te the origination of a
Loan to the Borrowar(s) requires the subordination of lien held by the

Subeordinating Party;

WHERFEAS, the Subordinating Party agrees to subordinate its lien on th
hereinafter cwsoribed Propearty; )

NOW THEREFCPE, in aonsideration of such Loan being made and other good
and valuable cons’deration, the recsipt and sufficiency of which are hereby
expresely acknowladged, .and in consideration of other significant benefits,
the BRorrower(s), tps isnder and the Subordinating Party mutually agree as

followa:

1. Propart ,an act £n this A reerent is located at
3‘6?9 Olidg Vlrglnia acusidLr':.:ﬂ..atineJ Tilinois 60067 and is

legally dasoribed as friiows:

All that tract or parce! oFf land being Lot 90 in Meadow Lake 9‘3
Subdivision (a Planned Unit Development) in the Bast 1/2 of

the Southwest 1/4 -of 'Section 12, Township 42 North, Range 10

East of the Third Principal Meridian, all in Cook County, Illinois.

[ P SR s 3,3~ (N

2. The superior debt is more fully descr’ted in a note in the original

principal sum of Fifty-eight thousand dollars 4ng. 007100
Deollare($ 58,000, 00-———-), executed by Borrower({s), made payable to

Lender and secured by a Deed of Trust to be (iled of record in the Dead
of Trust Records of the above county.

The superior debt shall mean all debts and liakilitles, including any
future indebtedness of Borrower(s) secured by the leed of Trust whether
such debts or liablilities may now exist or are hereliafter incurred or
arise, and—whethor—such—debtes—er—Iiabillities—may v »—eiiot—or—are
Rereinafter—incurred—or-arice,—and whether the obligatica. or liability
of Borrower (s) thereon ke direct, gontingent, primary, scceondary, joint,
saveral or otherwlse and irrespective of whethexr such debts or
liabilities be evidenced by note, contract, escrow account n otherwise,
and irrespective of the person or persons in whose favor such debts or
liabilities may, at their inception have been or may heraafter be
coreated or the manner in whioh thsy have been or may hereafter be

acgquired by the undersigned.

3. The subordinated debt is more fully described in a note in the original
principal sum or Fifty-three thousand dollars aad 002100 —_—

___Dollars ($33,000.00-=—==""-y, executed by_liii_zm_bg&b_u._ﬁléﬂaiﬂ_elhm_ﬁ__.

, and secured by a Deed of Trust duly recorded the:6ULh Day
of November , 19_88 as Documant No. 88H19818 with the
Racorder of Deeds of Cook County, Illinois.

4, The Subordinating Party who is now the holder of the subordinated debt,
for the conaideration recited above, agrees that the subordinated debt
is made subordinate, subject, and inferior by this Agreement to the
supaerior debt held by ihe Leander regardless of the number of times or
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the manner in which the note, or any part of the note, an the
lien secured by the superior debt may be renewed, extended,
changed, or altered.

Lender may in its discretlon at any time and from time to
time, without further consent of or notice to the
Subordinating Party and with or without valuable consider-~
ation, release any person primarily or secondarily liable
upon the superior debt or may permit substituation, or
withdrawals of any security or collateral at any time securing
payment of said indebtedness or release any such security or
collateral or renew and extend or accept any partial payments
upon said superior debt or alter in such manner as Lender
shall deem proper, the terms of any instruments evidencing
or securing such superior debt or any part thereof without
in any manner impairing its rights hereunder. It shall

not -be necessary for Lender, in order to enforce its rights
helavnder to institute suit or exhaust its remedies against
any rerson obligated to pay the superior debt.

This Agreement constitutes a continuing subordination until
the supewior debt and any renewal, extensions, or other
liabilities arising out of said debt or any part thereof

is paid and celeased.

The undersigned. agrees to execute such further instruments
as may be, in th«.opinion of Lender, from time to time
necessary or appropriate fully to carry out the intent and
purpose hereof.

Lender agrees to notlfy Subordinating Party of any default
by Borrower under the 3vprzrior debt and to send to
Subordinating Party a cooy of any and all copies of

default which Lender may at-any time send to Borrower.
Lender agrees that Subordirnating Party should have the
right, but not the obligatiur, to cure any default by
Borrower under the superior a=ol, and Lender shall accept
any such cure by the Subordinacina Party to the same extent
and effect as if such cure had beap rmade directly by Baorrower.

This Agreement shall be governed kv -che laws of the State of
Illinois.

This Agreement is binding upon and shall’ inure to the benefit
of the heirs, executors, administrators/ . successors and
assigns of each of the parties hereto, but ’Zre Subordinating
Party covenants that he/she/it will not assigr-the claim of
the Subordinating Party or any part thereof, without making
the rights and interests of the assignee subject 1in all
respects to the terms of this Agreement.

Executed this a@ day of » Zﬂi,-ﬁtaé, § e ?ELL
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By: lulwmtacdelon ¥ SF Wrea cads
Titlei~ _\iw Pomide.ct =
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