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MORTGAGE

ALAN J, ATKIELSKI AND SANDRA.L. ATKIELSKI, HUSBAND AND WIFE

(*Borrower"). ‘This Security Instrument Is given o NORWEST MORTGAGE, INC. 667 )
which is organized and cxisting under the laws of THE STATE Gr MINNESOTA , nd whose

address is MINNESOTA SERVICE CENTER, P.0.BOX 9270, OES MOINES, IA

THIS MORTGAGE ("Secudlty Instrument”) is given on SEPTEMBER 23, 1993 . 'The morgagor is

("Lender). Borrower owes Lender-the privcipal sum of

Disllars (U.S, $****¥99 500,00 ).

NINETY NINE THOUSAND FIVE HUNDRED AND 00/100

This debt is evidenced by Borrower's note dated the same date as his Secvity lns;rumunl( Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTG3EK 31, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by i Note, with interest, and all rcncwals.
extensions and modificalions of the Note; (b) the payment of ail other sums, with interssi, advanced under paragraph 7 to
protect the security of this Security tnstrument; and (¢) the performance of Borrower's covenrats and agreemenis under this
Security lnstrument and the Note, For this purpose, Bocrower does hereby mortgage, grant and cornvey to Lender the following

described property Jocated i ) County, Hlinois:
dierbsgpigrsey foenisd in) LAOK. 0ND CONDOMINIUH. AS DELINEATED ON THE Y
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE . A PART OF HARVEST

RUN SUBDIVISION, BEING A PART OF THE NW 1/4 OF THE SE 1/4 OF

SECTION 12, TOWNSHIP 42 NORTH. RANGE 10 EAST OF THE 3RD PRINCIPAL

MERIDIAN. WHICH SURVEY 1S ATTACHED AS EXHIBIT “A" TO THE DECLARA-

TION OF CONDOMINIUM RECORDED AS DOCUMENT 88476474 TOGETHER WITH

ITS UNDIVIDED PERCENTAGE OF INTEREST IN THE COMAON ELEENTS IN COOK COUNTY, ILLINOIS.
#SEE ADJUSTABLE RATE RIDER PIN.: 02-12-110-056~1077

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC., - :
P.0.BOX 9270, DES MOINES, IA 503069270 RS

whiclt has the pddress of 1369 EAST EVERGREEN ORIVE  PALATINE IStreet, Cityl,

Iinois 60067 (2ip Codes ("Property Address"):

Form 3014 9/90
JLLINQIS-Singio Famlly-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Page 101G . Amendag 581 ..

@@@-snuu 191061, 01 VMP MOATGAGE FORMS - (313}202-8100 - (800)621-7291 : ,,,,,,,1, ﬂ! ; L

SE06RLEG




[ A A R S

UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH il the Tmproventents now or herenfter erecley onahe property, ahif alf cosdiivents, sppurtenincos, and
fixtures now or hercafter a part of the property, Al replacements and additions shull also be covered by this Secwrlty
Instrument. All of the foregoing is referred te in this Seeurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record, Borrower warrants
nndd will detend generally the title w the Property against all claims and demands, sibject 10 any encumbrances of record,

TIHS SECURITY INSTRUMENT combines uniforn covenants for nationnd use and non-usiform covenants with Hmited
variations by jurisdiction to cungtituie a untform securlly instroment covering resl properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debe evidenced by the Note and any prepayment nnd late charges due under (he Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are dug under the Note, until the Nofe s paid in full, & sum (" Funds®) for: (2) yearly 1oxcs
el assessients which may aitain prioelty over this Seeurity Instroment as o lien on the Property; (b) yearly leasehold payments
or ground renls opdhe Property, if wny: (¢) yenrly hazard ot property lusurance prembums; (d) yearly flood insuranee premiums,
i any; {c) yearly morigage insurance premiums, if any; and (1) any sums pa:,'nblu by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of morigage insurance premivms, These items are called "Escrow ltems.”
Lender may, at any time collect and hold Funds in an mnount not to exeeed the maximum smount o tender for o federally

related tortgige loan may réguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 us amended Trom time 10 <2, 12 U.8.C. Section 2601 of seq. ("RESPA"), unless another law that applies to the Pixls
sels o lesser amoum, 1 so, Lender sy, stonny e, collect and hold Funds in an ninount not 1o exeeed the lesser nmount,
Lender may estimate the amount of Fuads due on the busis of current duta and reasonnble estimates of expenditures of fbture
Escrow Items or otherwise in accordance with applicable Jaw,

The Funds shall be held in an institution 'whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institatizn; o7 in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay the
fiscrow ftems. Lender may not charge Borrower [or ‘oidding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ftems, unless Lender pays Borrawssimerest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower Lo pay a eae-time charge for an independent real csfale tax reporting service
used by Lender in connection with this loan, unbss appyieable taw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be tenuized to pay Borrower any inlerest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interesy shatt be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and ebits to the Funds and the purpose for which each
debit to the Funds was macde. The Funds are pledged us additional seeurity for-atl sums secured by this Security Instroment,

If the Funds held by Lender exceed the amounts permitted to be held by appticable law, Lender shall account lo Borrower
for the excess Funds in accordance with the requirements of applicable law, If'she simount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall4nole up the deficiency in no more than
twelve monthly payments, n Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail'p:omptly refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prio* to the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the lime of acquisition or sule us « credivagipat the sums secured by
this Security Instrument,

3. Application of Payments. Unicss applicable law pravides otherwise, all payments received by Lunderunder paragraphs
] and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable ender paragraph 2,
third, to interest dug; fourth, to principal due; and last, 1o any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over tais Security Instrumnent, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them en time directly
to the person owed payment. Borrawer shall promptly furnish 1o Lender all notices of amoumts to be paid under this paragraph.
If Borrawer makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the paytment of the obligation sccured by the Jien in a manner acceptable (o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lencler may give Borrower a nolice identifying the lien. Borrower shall satisfy thu lien or take one or
more of the actions set forth above within [0 days of the giving of notice,
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5 Hazwd ov Property Insurance. Borrower shall keep the ‘itnprovements now ‘Gisting of hereafter erected on the
Property insured agatast loss by Nire, huzards included within the term "extended coverage” and any other hwzards, including
floads or floading, for which Lender requites insurance, This insurance sholl be maintained in the amounts and for the perlods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld, I Borrower faily to maintain covernge deseribed above, Lender may, of Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shatl include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, ) Lender requires, Borrower shall promptly give to Lender all receipis of
patd premiumy and renewal notlees. In the event of loss, Borrower shall give prompl notice te the insurance carrier and Lender,
Lender may make proof of loss if nol made promptly hy Borrower,

Unless Lender und Borrowver otherwise ngree in writhng, insurance procemts shutl be apphied to resiorstion or repair of the
Property damaged, if the restoration or repair fs ccononically feasible and Lender’s seeurlly is not lessened, 1 the restoration or
repair is not cconomically feasible or Lender's security wold be lessened, the insurance proceeds shall be applied to the sumz
seeured by this Seeurity Instrument, whether or not then due, with any excess paid (o Borrower, 1f Borrower abandons the
Property, or does sob answer within 30 dayy a netice fram Lender that the insuennce carvier iss offered to settle a claim, then
Lender may collect oz insurance proceeds. Lender may use the procecds lo repale or restore the Property or (o pay dums
secured by this Securty mmstrument, whethet or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Dosrower otherwise ageee in writing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis, If
under paragraph 21 1he Property is'scquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior lo the sequisition shall pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior to the scquisition,

6. Occupancy, Preservation, Muintérance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Rorrower shall ocoupy, establish, and use the Profisety as Barrower's principal residence within sixty days after the exeeution of
this Security fnstrument and shall continue to escrpy the Property as Berrower's principal residence for at least ong year after
the date of occupuncy, unless Lender otherwise agrérs-in writing, which consent shall not be unreasenably withheld, or unless
extenuating circumstances exist which are beyond Sorcower’s coniral, Borrower shall not destroy, dumage or impair the

Property, allow the Property o deteriorute, or commit waste-on the Properly. Borrower shall be in defauft if any forfelture

action or proceeding, whether civil or criminal, is begun that in Lemder’s good faith judgment could result in forfeiwre of the
Property or otherwise materiatly impair the lien created by Ihis Seeurily Instrument or Lender's sectrity interest. Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by ¢avsing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of (ne/8srrower's imerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's‘security interest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurateinformation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan cvidenzed by the Note, including, but net limited
to, representalions concerning Borrower’s occupancy of the Property as a principal résiience, If this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the fease. It Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaunts and agreements containet in
this Security Instrument, or therg is a legal proceeding that may significamtly affect Lender's rigats in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, “ien Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Propery. Lender's actions may
include paying any sums secured by a lien which has priotity over this Securily Instrument, apperring in courl, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action Urider this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

4. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by (his Security
tnstrument, Borrower shall pay the prentivms required 1o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effeet, at a cost substantiafly cquivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an altcrnate mortgage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twellth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will accept, use and retoin these payments as a loss reserve in tieu of mortgage insueance, Loss reserve
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payiicals may wo longer be required, at the option of Lender, i movgige insuruyce coyerge (in thegmount and for the perlod
that Lender requires) provided by an insurer upprovcd by Lender agaln becomes availuble and % ubt tned. Borrower shill pay
the premtums required w matntain morigage instientiee In efieet, or to provide o loss reserve, untit the requirement for mor(gage
insurance ends in accordunce with any writien agrecment between Borrower and Leader or spplicable liw,

9, luspection, Lendur or its agent may make reasonable entries upon and inspections of the Property, Lender shail give
Borrower notice al the time of or prior to an inspeetion specifying reasonable cause for the inspection,

Hi. Condemnation, The proceeds of any nward or elrim for damages, direct or consequentinl, in connection with any
condemmation or other 1sking of any part of the Property, or for conveynnee in leu of condemnation, are hereby assigned and
shall be pnid to Lender.

In the cvent of a lotal taking of the Properly, the proceeds stiall be applied to the surs secured by this Securlty Jnstrument,
whether or not then due, with any excess paid to Borrower, In the event of a partat taking of the Property in which the folr
market value of the Property immediately before the taking is equal to or greater than the amoun! of the sums secured by this
Securily Instrument immediaiely before the tuking, vnless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security fnstrument shall be reduced by the amount of the procects multiplicd by the following fraction; (a) the 1otal
amoun! of the swis recured immediately before the taking, divided by (b the fair market value of the Property immediately
before the taking. Axy balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market vaiue of the Proprty immedintely betore the taking is less than the amount of the sums sceured immediately before the
tking, uniess Borrower and Lender otherwlse agree in writing or uniess applicoble lnw otherwise provides, the proceeds ahal)
bie applied 1o the suts securia Ly, this Seeurity nstrament whether or ot the sums are then due,

If the Property is abuandoried oy Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award ar seltle » claim for dumenss, Borrower fuils to respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized 1o colleet and apply e sroceeds, al lts option, cither to resturation or repair of the Propesty or o the sims
secuted by this Security Instrument, whetbor or not then <due,

Unless Lender and Borrower otherwis( agree In writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments teferizd to in paragraphs | and 2 or change the amount of such payments,

i 1. Borrower Not Refeased; Forbearnnee by Letdar Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sceurity Insivument granted by Lender o sny suceessor in interest of Borrower shatl
not operate to releasc the liability of the originat Borrower o Berrower's successors in mterest, Lender shall net be required to
commence proceedings ngainst any suceessos in interest or refuseto exiend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of oy demnnd made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising anyw/right or remedy shafl not be w waiver of or preclude the
exercise of any right or remedy.,

12. Successors nnd Assigns Bound; Joint und Several Liability; Cou-signers. The covenants and agreements of this
Security Instrument shall bind rnd bencfit the successors and assigns of Lender ond Borrower, subject to the provisions: of
paragraph 17, Borrower’s covenaals and agreemenis shatl be joint and sevevnl. Any Borrower who co-signs this Security
fnstrument but does not execute the Note: () is co-signing this Security [nstrumert only 10 morigage, gran! and convey that
Borrower’s interest in the Property under the terms of this Security Insirument; (b) is ciot-aersonally obligated 10 pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may aprec to extend, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charpes. If the loan secured by this Security lastrument is subject to a law whic't set: maximum loan charges,
and that Jaw is finally interpreted so that (he interest or other Joan charges collected or 1o be coliccies in connection with the
Joan exceed the permitted fimits, then: (#) any such loan charge shall be reduced by the amount necessary 2o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits wil! be refunded to
Borrower. Lender may cheose to make this refund by reducing the principal vwed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymemt without any
prepuymient charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first elass mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemted to have been given to Borrower or Lender when given as provided in this paragraph,

t5. Governing Luw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note

contticts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflieting provision, To this end the provisions of this Security Instrument and the Note are declared
1p be severable.
t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. |
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17. Pemnsfer of the Property or o Benefleln) Intevest n Doveowpr, 1l F any; parcof the Property. or any Intereat in it
is sold or teanslerred (or 1 a benelielal lnterest In Borrower 18 sold or Ganslerred and Borrower 1s nol o nuturat person) without
Lende's prior written consent, Lender may, at its optlon, require immediate payment In full of all sums seeored by this
Security Instrument. However, this optlon shall not be exercised by Lender If exercise is prohiblted by federal 1aw as of the date
ol this Security Instrument,

I Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provide « period of not
less than 30 days from the date the notice s delvered or muiled within which Borrower must pay alt sums secured by this
Sceurtly nsteument. 1 Borrower failk to pay these sume prior lo the explration of this period, Lender may Invoke nny remedies
permitted by this Seeurlly Instrument without Turther notlee or demand on Borrower.,

18, Borrower'y Right to Reinstate. II Borrower meets certain conditions, Borrower shall have the right to have
erforcement of this Securlly Instrument discontinued at any time prior to the earlier oft (@) 5 days (or such other period 1s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums seltich then would be due under this Security Instrument end the Note as il no acceleration had occurred; (b)
cures nny defnull o airy other covenunts or agreemenls; () pays ol expenses incurred in enforcing this Sccurity Instrument,
including, but not limitzd to, reasonable atlorneys’ fees; and {d) takes such action as Lender may reasonrably require to assure
that the lien of this Secuaty Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Sccurity Insteument saa’l continue unchanged. Upon reinstaiement by Borrower, (his Security Instcument and the
obligations secured hereby snral bemain fully effective as if no acceleration had occurred. However, this right t reinstate shall
not apply in the case of accelerntion sader paragraph 17,

19. Safe of Note; Chunge of Lsan Servieer. The Note or a partial interest in the Mote (together with this Security
Instritment) may be sold one or more {imea without prior notice (o Borrower. A safe iy result in s change in the entity (known
as the "Loun Servicer”) that coflects monitiy payments due under the Note and this Sceurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated o aysnle of the Note. I there is o change of the Lown Servicer, Borrower will be
glven written notice of the change in accordance-wir'-paragraph 14 above and applicable Inw. The notice will state (he name and
address of the new Loan Servicer and the address to wwiich payments should be made. The notice will also contain any other
information required by appheable taw,

20. Hazardous Substances, Borrower shall not cause er-pennit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any BEnvironmental Law. The priceding fwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances Fat are generaily recognized io be appropeiate to normal
resitdentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory ngency or privale parly involving the Property and ary-Hazardous Substance or Environmental Law
ol which Borrower has actunl knowledge. 1[ Borrower learns, or is notified by any sovernmentnl or regulatory authority, that
any removal or other remediation of any Hazardous Substance affeeting the Property i becessary, Borrower shail prompily tike
alt necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances™ arc those substances defined as ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and berbicides, volatile solvents, malerials containing asbestos or formaldehyde, nnd radioaciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where ke Traperty is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to neceleration foltowing Kovcower's breach
of any covenunt or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable lnw provides otherwise), The notice shalk specify: (a) the delault; (b) the action required to cure the defoult;
{c) u date, not less than 30 doys from the date the notice is given to Borroser, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further
{nform Borrower of the right to relnstate after ncceleration and the right to assert in the foreclosure proceeding the

non-existence of o default or any other defense of Borrower fo acceleration and foreciosure. I the defaudt is not cured on 2

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums Cu

secured by this Security Instrument without further demand and may toreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys' fees and costs of title evidence,

22, Release, Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs, '

x}

L4

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 B 80
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24, Riders to this Security Instroment, 11 one or more riders are executed by Borrower aml recorded together with this
‘_] Seeurity Instrumens; the covennts and agreements of cuch such rider shall be tneorporated inta and shall amend and supplement

the covenants and agresients of this Security Instrument as if the rider(s) were u part of this Security Instrument,
[Check applicable box(es)] :

[_J_-L_] Adjustable Rate Kidee L] Condominium Rider L:] 14 Family Rider Biweekiy
[ | Graduated Payment Ringr [_] Planncd Unit Development Rider L. Payment Rider Second
Balloon Rider ] Rate Improvement Rider L] Home Rider.
Y.A. Rider (] Dther(s) [speciiy]

BY SIGNING BELOW, Borrower accepts and 24r¢2s 10 the terms and covenants contained in this Security Instrument and
in any rider(s) exeeuted by Borrower and recorded with 3,

Witnesses: / ' B _
t,/ZZ" / &% (Seal)

NUAN. 7. MPKIRLSKI Barrower

Bé/@(é{iﬁ// égtéwééé( ‘ (Seal) |

| SBANDRA L, ATKIRLSKRI -Borrower
(Seab) = {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, co

County ss:
. Gelals A o

, @ Notary Public in and far said county avdsite do hereby certify
that ALAN J. ATRIELSKI AND SANDRA L. ATKIELSKI, HUSBAND AND WIPE

. personally known 1o me te be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free nnd voluntgry act, for the uses and purposes therein st forth.
Given under my hand and official seal, this 23RD day of S#PTEHBER ;1993 . ‘A
s
My Commission Expires: LA '-A-_MZ_/Z_A“}K (:"%

V4

Neffary Public
This lnstrument was prepared by;
ﬂr;lf! oAy AN ! prepared DY 'NORWEST MORTGAGE, INC.
SUITE 710
1250 W. NORTHWEST HWY.
PALATINE, IL 600670000

@D -6RIILY 9105101
@

snmmmlmlun|||z||mullmlmlllllllllulullllull\lllllNlllll]lliﬂg
"OFFICIAL SEAL" E
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£ Notary Publc, State of llnols g
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THIS ADJUSTABLE RATE RIDER is made this 23RD day of SEPTEMBER (993 am
is incorporated into and shall be deemed 10 nmend ad supplement the Maorigage, Deed of ‘Frust or Securdly Deed (the
"Security Instrument®) of the same date given by the undersigned (e "Borrower”) to secure Borrower's Adjustable Ruto
Note (the "Note") to NORWEST MORTOAGE, INC. .

(hé "Lender®) of the same date and covering the property described in

ate

the Security Enstrument and locnted at:

1369 EAST EVERGREEN DRIVE PALATINE, IL 60067
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THI NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE 'TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,

Borrawer and Leador furthar covenant and agree as follows:
A. INTEREST KaTE AND MONTHLY PAYMENT CHANGES
The Note provides/for-an initial interest rawe of 3.875 7. The Note provides for chinnges in the interest rate and the
monthly payments, az Follows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay sanyvcchange on the [irst day ofOCTOBER L1994 , and on that day every

12 MONTHSB thereatter. Elch date on which my interest rate could change is called n "Change Date.”

{B) The Index

Beginning with the first Change D:te, my interest rate will be based on an Index. The "Index” is the weekly average
yietd on Unitcd States Treasury securitics adjusied to a constant maturity of 1 year(s), as made available by the Federal
Reserve Board. The most recent Index figurs available as of the dute 45 days before sach Change Date is called the
"Current Index.” :

If the index is no longer available, the Note Folder will choose a new index which is based upon comparible information.
The Note Holder will give me notice of this chotce!
(C) Calculntion of Changes
Before each Change Date, the Note Holder will caicalute my new interest rate by adding TWO AND
THREE-QUARTERS percentage poinis ( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-sigluh of one percentage point (0.125%), Subject to the
limits stated in Section 4(D) belaw, this rounded amount will heapy new interest rate until the next Change Date.

The Note Holder will then determine the amount of the mon!lily.gayment that would be sufficient to repay 1he unpaid
orincipal that 1 am expected to owe at the Change Date in (ull on the rratnrity date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amounc £¢ ray monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required 1o pay at the first Change Date will not be grcuiar than 5-875 % or less than
1.875 %, Thereafter, my interest rate will never be incrensed or decredsed oy any single Change Date by more than

TWO percentage points (2,000 %) (rom my initinl note rare.f interest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than 5.873 %.

(E) Elfective Datce of Changes i

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthty payment
beginning on the first monthly payment date after the Change Date until the amount of my niathly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the arioeat of my monthly
payment before the effective date of any change. The notice will include information required by lawio/oe given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstrument is amended to read as follows:

‘Trunsfer of the Property or u Beneficial Interest in Borrower, 1f all or part of the Property or any interest in it is
sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may , at its oplion, require immediate payment in [ull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Seeurity Instrument. Lender also shall not exercise this option if: (a) Borrower cuuses 1o be
submitied to Lender information required by Lender to eviluate the intended ransferee as if a new loan were being made
to the transleree; and (b) Lender reasonably determines thit Lender’s security will. not be impaired by the loan )
assumplion and that the risk of a breach of any covenant or agreement in this Sccurity Instrrument is nceeptable to
Lender,

MULTISTATE ADJUSTABLE RATE RIDER Single Fumily Fonnie Mae/Freddle Mac Uniferm Instrument Form 3111 3/85
NMEBEL 3111 191
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To the exient permitted by applicable law, Lender may charge a reasonable fee as o condition (o Lender's consent o
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligales the transferee o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

It Lender exerelses the option ta require immediate payment in full, Lender shadl give Borrower niotice of
neeeleration, ‘The notice shalt provide a peridd of not fess thon 30 days from e die tho notlee s delivered or matled
wlthin which Borrower must pay nll sums secured by this Seeurity lnstrument. I Borrower fnils 1o pay these sums prior
to the expiration of this period, Lender may tavoke any rewedics permitted by this Sveurity Instrument whhout further
notice or demand on Borrower.

BY SIGNING BELOW, Barcower aceepts ond pgrees to the wems and covenants contained in this Adhustable Rage
Rider,

o (Seal)
ALAN J. ﬂx: ELBKI -Rorrower

SANDRA L. ATKIELSKI -Borrower

{Seal)
-Borrower

(Seal)
-Borrower




UNOFFICIAL COPY




1312970

UNOFFICIAE*COPY
PV AR

by

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made his 23RD duy of SEPTEMBER | 1993 -,
wndd iy incorpornted into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Sccurdty Instrument) of the same datle given by the undersigned {(the "Borrower”) to secure

Borrower's Note 1o NORWEST MORTGAGE, INC.

{the "Lender™) |

of the sume date and covering ihe Property described in the Security Batrument i Jocited

1369 FAST EVERGREEN DRIVE, PALATINE, IL 60067

{Propeny Address
The Property inclhuies'a unit in, togetiier with au undivided interest in the common elements of, 2 condominium
project known as:

HARVEST RUN
(Name of Condwititivn Project]

{the "Condomirium Praject*}, “17ihe owners association or other entity which acts for the Condominjum Project
{the "Owners Association”) holds fitle to propenty for the benefit or use of its members or shareholders, the
Property also includes Borrower's fuieres! in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. hiaddltion to the covenants  and ugreements made in the Seeurity
Instrument, Borrower and Lender further covenant sadl ngree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's ebligmions under the

Condominium Project’s Constitvent Documents, The "Lenstituent Documents” are the: () Declaration or any’

other document which creates the Condominium Project: 45} by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shatl prompily pay, when du, 21l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance, So Jong s the Owners Association mpiiiains, with a genernlly aceepied insurance
carrier, o "master® or "blanket* policy on the Condominium Projeci whizh is satisfiuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstahe hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard (nsucance covernge on the
Property is deemed salisfied to the extent that the required coverage is provided by die Owners Association
policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage,

fn the event of a distribution of hazard insurance proceeds in licu of resioration or repair foliowing a loss to
the Property, whether (o the unit or to common clements, any proceeds payable 1 Borrower are hereby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Lisbility Insurance, Borrower shall take such actions as inay be reasonable lo insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-SInglo Family-Fannio Mas/Froddie Mac UNIFORM INSTRUMENT Farm 3140 9/90 .
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D. Condemnation. The proceeds of any award or elaim for dunmages, direet or conseguential, paysble to
Borrower tn conneetion with atiy condemnntlon vr other taking of all or any part of the Property, whether of the
unit or of the common clements, or ‘ar any conveyance in Hew of condemnation, are hereby assigned and shall be
paid to Lender. Such preceeds shall be appliedt by Lender to the sums secured by the Security Instrument ns
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrawer shall nol, except alter notice to Lender and with Lender's prior
wrilten consent, elther partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condeminium Project, except for abandomment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

{ii} any amentment to any provision of the Constituent Documents if the provision Is for the express
benetit of Leader;

(i) rermination ol professional management and assumption of self-manngement of the Owners
Association; or _

(iv) amwetion which would have the effect of rendering the public liability insurance covernge
mainizined by the Owaiers Association unaccepiable o Leader,

¥, Remuedies, 3 Borreseer does not pay condominium dues and assessments when due, ther Lender may pay
them. Any amounts disbursed Uy Lender under this paragraph F shal} become additional debl of Barrower secured
by the Seeurity [nstrument, Uutess Borrower and Lender agree to other terms of payment, these amovnts shafl
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, wpon notice from
Lender to Borrawer requesting payme

BY SIGNING BELOW, Borrower accepts i 2grees 1o the terms and provisions contained i this Condominiusm
Rider.

(Seal)

-Borrower

72758 ‘
-2 e (Seal)
ANDRA L. ATKIELSKI -Borrower

{Seal)

-Borrowsr

(Seal)

-Borrower

Page 2 of 2 Form 3140 9/90
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