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MORTGAGE L 1E0BOBST

THIS MORTGAGE (“Security Instrument” y Is given on SEPT ER 24TH. L
1993ThamortgagorlsFRANKL1N L. MARTIN AND BRIBG AL MARTIN, wHUSBAND
AND WIET - : N o i

L IND T S ' (Borrower"}

Thiag Security Yistrament Is givei o SOURCE ONE MORTGAGE SERVICES € oR Pok ATHON) .
. -which is organ/zed).and existing underthelaws of . DELAWARE

and whoseadarsesia 27555 FARMINGTOHN ROAD, FA

Borrower owes Lencer he princlpal sumof SEVENTY NINE THOUSAND DOL Lnns Mo
NO/1OG Dollars (U.S. 8 79, oo, o0
This debt |s evidenced by'8 srrower's note daled the same dale as this Securlly Instriyment ( Note ) whlch
provides for monthly paym>ras, with the full debt, If not paid earlier. due and payableon .
oCToBER 15T, 20p0.
This Security lnstrumant securas.owenider; {a) the repayment of the debt eviclenced by lhe Note. with Interas!
and all renewals, extenslons and ;nodifl:ations of the Nota; (b) the payment of all other sums, with Interest,
advanced under paragraph 7 to protict ihe security of this Security Instrument; and (c) the' performanca of
‘Borrower's covenants and agreemet ts under this Security Instrument and the Note. For this purposs, | Bonower
does hareby mortgage, grant and'convey t3 Lender the following described property’located in. L
DU PAG CounLy, iWinals; .
THAT. P.ART OF. LOT 10 LYING EASTLRUY OF A LINE DRAWK FROM A POINT [4 THE
MORTHERLY LINE.GF SA!D LQT, 31.8% FEET EASTEALY OF THE NORTHWEST CORNER. - ..
@J-HEREUF ;- YO--A POINT "IN THE SODUTHERLY UINE OF SALD 0T, 33.01 FEET EASTERLY ‘OF:
N

EMB
ET

E -
0 RM!NGTOH HlLLs H'l 48334 3357
‘ (Lender“)

THE SOUTHWEST CORNER THEREOF IN BLOCK 30 IN HANGVER HIGHLAND UNTIT "NO. 4,
VILLAGE OF HAHOVER PARK, COOK COUNTY,“TCULINOIS, A SUBDIVISIOM UF P!\RT OF THE
NORTHEAST '1/4 0F SECTION 31, AND, THE SO'TU'AST 1/4 OF.SECTION 30 TO\H&SHIP

‘40 NORTH. RANGE 10 EP, ACCORDING TO PLAT JHEREOF, REGISTERED IN THE OFFICF DF
' JHE.- REGI:TRAR OF-TA4TLES DF coox: CDUNTY l..l LNOLlS CON- DECEHBER 18;! 1964: AS
DDCUHEHT NO 2187451 : ' 'Jj‘iﬁ~~

‘.i".l.ﬂ‘.'_#‘o7~31‘~2d?é'ci;a4: ‘

R TR
. il

EER

whlchhastheaddrassof 10’58 COUNTRYSIDE DRIVE  UHANOVER -PARK. .
L o (Stmel. . {ciy

linols - 'sole3  {Property Address"): U A ’7§/

{Zip Codel

~ TOGETHER WITH all the improvemenis now or hereaner arected on tha property. and aff: easemanls
appurtenances, and flxlures now or hereafter a part of the property. All replacements and additlons shall also be
covered by this Seclirlty Instriment ., All of the foregalng is referred to in this Securlty Instrument.as the .*Property.”
. BORROWER COVENANTS that Borrowar Is lawfully seised of the estate hereby. conveyed and has the right
to martgage, grant and convey the Property and that the Property is unancumbered; except-for.encumbrances
of record. Borrower warrants and will defend generally the titie to the Property against alI c!a}ms and’ demands.
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non- unlform covenams
with limited varlations by jurisdiction to constitute a uniform security instrument covering.real proper!y

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows: .

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall prornplly pay when
due thehprinclpal of and interest on the debt evidenced by the Nole and any prepayment and late charges due
under the Note

2. Funds for Taxes and Insurance. Subject to applicabie law or to a wrilten walver by Lehder, Barrower shall
pay to Lendsr on the day monthly payments are due under the Note, until the Note Is.paid.[n full, a. sum (*Funds®)
for: {a) yearly taxes and assassments which may attain priority aver thls Security Instrument.as a lien on-the:. -
Property; (b} yearly leasehold payments or ground rents on the Property, if any; (c)-yearly hazard:or' property
insurance premiums; (d) yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premlums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the

ILLINOIS Single Familly- Fannie Mae/Freddie Mac UMIFORM INSTRUMENT Form 3014 8/90  (page 1of 4 pages)
3IME6/1L/C/ALL/C000/0291
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§. Inspection. Lender o7 Its agent may make reasonabie entrles upon and Inspections of the Property,” Lender shait give Barrawer
nollce at the time of or-prior 1o an Inspaction specitying reasonable cause for the Inspection. :

10. Condemnation. The proceede of any award or cialm lor damages, direot or consequentlal, In connection with any condemnation
or other 1aking of any part of the Property, or for conveyance In Jleu of condemnation, ore hereby assigned and shall be paid to Lander.

In the pvent o1 & 1otal taking of the Rroporty, the proceeds shali be appliad to the suma secured by thla Securlty Instrumant, whether or
not then dus, with any excesa pald to Borrower, In the event ol a parilal taking of the Property in which the (sir market vatue of the Properly
Immaedtately belore the laking I8 oqual Lo or grealsr than the amount of the suma aescured by this Socurity Instrumant Immediately beiore the
aking, unleas Borrower and Lender oiherwiso agree Irt wriling, the sume securad by thls Security Instrumen) shail bo reduced by the rmount of
the proceods multiplied by the following fraction: (a) the total amount of tha sumo seouisd Immediately beforg the taking, divided by (b) the {alr
markast value ol the Property immediately before the taking. Any balance ehall be pald to Borrower, In the event of a partial taking of the
Praperty in which the falr market vaiue of the Proparty Immadiately befars the tzking lo lasa than the amount of the aums secured immediately
beicre the taking, unless Borrower and Lender otherwlge agree in writing ar unlesa ipplicable law otharwise provides, the proceeds shell bo
applied 1o the suma seoured by this Securily instrument whether or not the sums are then due,

it the Property is abandoned by Borrower, or if, atler notice by Lender 1o Boirawer that the candemnor ofors to make an award or settle n
ciaim for damages, Borrower falls to respoend to Lender within 3D days afier the date the notice Is given, Lender is authorized to collect and
apply the proceads, atils option, slther lo restorrtion or repait of the Property or ta the sums secured by thla Seourity Instrument, whether or

not than due,
Unleas Lendsr and Borrower otherwise agree in writing, any apglicatlon of praecaeds to princlpal shall not extend or postpona the due

date of the monthly payments referred to In paragraphs 1 and 2 of change the amount of such paymants,

11. Borrowsr Not Reloased; Forebearance By Lender Not a Walver, Extonsion of the time for paymen! or modification of amorization

of the sums secured v lhis Security insirument granted by Lender to any successor in interest of Borrower shall not operate to release the
fiability of the origl..al & 3rrower or Borrower's succassors in Interest. Londer shall not be required 1o commence proceedings against any
successor in Interesi ur refuse to axtend time for payment or otherwlse modify amortization of lhe suma secured by thia Security Inetrument by
reason of any demand msade by the original Borrower or Borrower's successors In intorest. Any forbearance by Lender in axercising any right or
remedy shall not be a wiuve’ of or preclude the axorcise of any right or remedy.

, 12, Succeasors anu scigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrdment shall bind and Zanrdt.the succeasors and assigns of Lender and Sorrower, subject 1o the provisions of paragraph 17. Borrower's
covenants and agresments ahra o) jolnt and several. Any Borrower who co-signs this Seuvurlty Instrument but doss not sxecute the Note: {a) le
co-signing this Sacurity Insirumaeni 2~aly 1o morigage, grant and convey that Borrowaer's interest in the Property under the terma of this Security
Instrument; (b) Is rot personally oldipiad to pay tha sums sscured by this Securlly Instrument; and (c) agrees thal Lender and any othor
Barrawer may agree 1o axtend, mod fy. forbear or make any accommaodations with 1egard 1o the terms of this Security Instrument or the Note
without that Borrower's conseni.

13. Loan Charges, i the loan secu e by this Security instriiment 1s subject tc a faw which sets maximum loan oharges, and that law
is finally interpretod so that the interest or ¢thr¢ Foan charges collected or 1o be collected In connection with the loan exceed the permitted
limtts, then: {a} any such toan charge shall be raduced by the amount nacossary to reduce the chargs to.the permitted limit; and (b) any sums
already collected from Borrower which exteeded psrinitted limits will be refunded to Borrower. Lender may choose t6 make this retund by . ..
reducing the principat owed under the Note or by .nakir.g a dirsct payment to Borrower, if a refund reduces prinoipal, the reduction will be ., .
treated as a partial prepayrmeni without any prepayinari charge under the Note. T

14. Notices.  Any notice 1o Borrower provided Joryr-this Security instrurnent shaill be glven by dallvering it or by malling )t by first

class malt unjess applicable law requires use nf anather i ethad. The notice shall Be directed 1o the Property Address or any ather address
Borrower designates by notice to Lendar. - Any notice to Le:wr. =hall be given by first class mali to Lender's addreas alated herein or any other *
address Lender designatas by notice to Borrower. Any notice 1 rovided for In this Security Instrumnent shall be deemed to have been giveri to -
Borrower or Lander when given as provided in this paragraph.

' 15. Governing Law; Severablitty. ' This Security instrumer.! shail ba governed by federal law and the law of the jurisdiction in which
the Property is located. In the svent that any provision or clause of s Sesurity Instrument or the Nota confiiots with applicable law, such ..
conlifet shall not attect other provisions of this Security instrumant or tl.6 .02 which can be given effact without the confilcting provision. Yo -
this end the provisions cf this Securlty instrument and the Note are declarrd t~ be severable. ’ '

16. Borrower's Copy. Borrower shall be given one conlormed copy ©7 1hY Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. H 3’/ o/ ony part of tha Property or any Interest In It ls soldor- ' .
transtorred {or If & boneficlal interest In Borrower 15 sold or transferred and Borrovver/ts not a natural person) without Lender's prior written |- ...
consent, Lender may, at its option, require immadiate payment in full of all sums sr-zurad by this Security Instrument. However, this option
shall not be exercised by Lander if exercise Is prohibited by tederal law as of the dale of *lus Securlty Instrument. o

i Lender exercises thia optlon, Lende; shall give Borrowar notice of acceleration. (fhe r.otice shall provide a period of not less than 30 ¢
days from the dats the notice Is detivared or mailed within which Borrower must pay all s.'ms ecured by this Security Instrument. H Borrower ¢
{alis to' gay these surns prior to the expiralion of this period, Lender may invoke any remedizs -e:mitted by this Securlly Instrument without
furthar notice or demand on Borrower.

" 18. -Borrowef's Right to Reinsiate. if Borrower meets certain conditions, Borrower shall iav7 the right to have enforcement of this
Security Instrument disconiinued at any time prior to the eartier of: {a) 5 days {or such othar pario as apgdlicabile law.may speally fori i "
relnstaternsnt) before sale of the Property pursuant to any power of sale contained in this Security instruzasnt; or (b) entry of a judgment
enforcing this Security.insifument. Those conditions are that Borrower: (a) pays Lender all sums whict t en would be due under this Security
Instrument and the Mote as if no accalaration had occurred; (b) cures any defauit of any other covenants or ari<yments; (o) pays ail expanses
incurred In enloreing this Securily Instrument, including, but not limliad to, reasonable nitorneys' fess; and (1) tah vs such action as Lander may
reasonably require to assure that the Hen of this Seculity Inastrument, Lender's righis in the Properfy and Borrowe s Lbiligation to pay the sums
sacurad by this Sacurlty ingtrument shall continue unchanged. Upon reinatatement by Borrowsr, thie Securlly Inruu ent-and the. obilgations
secured hereby shall remain fully efféctive as If na acceleration had accurrad, However, this right to reinstate shailac’ apply in the caseé of
acceteration under paragraph17. - R LI R ER

18. Sale of Note; Change of Loan Sarvicer. The Note or s partial interest In the Note (logather with this Securnty ' slrument) may be
sold one or more timas without prlor notice 1o Borrower. A sale may result in a change in the antily (known as the “Loan Ser/icer”) that collects
monthly payments due under the Note and this Security instrument. Thers also may be one or mare changes of the Loan Servicer unrelated to
a saip of the Note. H there is a change of the Loan Servicer, Borrower wili he given written notice of the change In accordancs with paragraph
14 sbove and applicable law. The notice will slate the name and address of the new Loan Servicer and the address 1o which paymaents should
be made. The notice will also contain any other Information required by applicable law.

20. Hazardous Substancea. Borrower shall not cause or permit the presence, usa, disposal, storagé, of release of any Hazardous
Substances on of In the Property. Borrower shall not do, nor allow anyoné else 1o do, anything atfecting theé Proparty thit Is in' vielation of any
Environmental Law. Thé preceding two sentences shall not apply to the presence, use, or storage on the Proparty 6f siiall quantities of
Hazardous Substances that are generally recognlzed to be appropriate o normal resldential uses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsult or other action by any governmantal or
regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has zctual
knowledge, H Borrowasr learns, or is notifled by any governmantal or regulatory authority, that any remaoval or other remediation of anst
Hazardous Substance affecting the Property is nacessary, Borrower shali prompily take ali necassary remedIal actions in accordance with
Environmentat Law. o ' ’ ' . . o

As uaed In this paragraph 20, “Hazardous Substances® are thosa substances defined as toxlc or hazsrgous substances by Environmental
Law and the following substances: gasoilne, kercssne, other {lammable or toxic petroleum products, toxic pesticldes and herbicicdes, volatile
solvents, materials conlalning asbestos ar formaldehyde, and radioactive materiats. As used In this paragraph 20, "Environmental Law" means
fedaral iawa and laws of the jusisdiction whers the Property is located that relats to haalth, safaty or envircnmental protection.

NON-UNIFORM COVENANTS. Bortower ‘and Lender furthier covanant and agree as foifows: -

L o TR . et L EIETAR St . o
21, Accsieration; Remedies,. Londer shall glve notice 10 Borrower priot to acceleration following, Borrowar's brsach of any ., .
anvenant of agreement In this Sacurity instrument (but not piier-io acceloration under parsgraph, 17, ynless applosbie Jaw provides
othorwiss). . The notice shall apecify; {a) the default; (b). the action required.to cure the daefaull; (c) a date, ot less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d) that fallure to cure the default on or bafors the date
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