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MORTGAGE LOAN NO. 930-402383°

THIS MORTGAGE ("Sccurity tnstrument™) is glven on RUGUST 24, 1993 . The mortgagor is

DAVOR J. ENGEL, AN UNMARRLED MAN

{"Borrower”). This Security Instrument is given to

CHICAGO MORTGAGE CORPORATION, AN LLLINOIS CORPORATION ‘3 7(‘/‘9

) V.
which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address js 1200 SHERMER ROAD, SUITE 220, NORTHBROOK, ZLLINOIS 60062

(*Lzider"), Borrower owes Lender the principal sum of

NINETY SIX THOUSAND AND 00/100 )
DoMars (U.S. § 96,000.00
This debt is evidenced by Borrower’s note dated the same date as this Secuvity Instrument (“Note™), which provides for-
monthly payments, with the full debt, if not paid carlier, due and payablc on SETTEMBER 01, 1998 ,
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with Interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercsi, ac=anced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints and -agreements under this
Security Instrument and the Note. For this purposc, Borrower doeg hereby mortgage, grant and conveywo-Lender the following

tlescribed property located in cco County, lilinais:

LOT 7 IN BLOCK &3 IN THE NORTHWEST LAND ASSCCIATION SUBDIVISION OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RIGHT OF WAY Lc '
OF THE NORTHWESTERN ELEVATED RAILROAD COMPANY), IN COOK COUNTY, E:i
ILLINOIS. m
w .
N
e
V){L} Y3 <1573 084 N
which has the nddress of 4439 N. ALBANY, CHICAGO [BD .i 5 [Street, City],
ine 60625 * . T k K
linois {Zip Cote] {"Property Address”);
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" TOGETHER WITH afl e impravements now or herealier erecied on thu PEOperty, il il eakemnonts, .*u:pilrwimm.cu md
fisturos now or herealier o part of the property, AN replacesients und midtﬂnm il nlso be covered by ihis Sceurlty
Instrument, AN of the foregoling by referred to in this Sceurbty Instrusment ns the “Property.”

BORROWER COVENANTS thut Borrower is luwiully seised of the estate hereby conveyed ad has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Bosrower warrants
and will defend generally the title to the Proporty ageinst oll claims nd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn) use and non-unlform covenants with limited
varlations by Jurlsdiction to constitaie o tniform security Instrument coverlig real property.

UNIFORM COVENANTS, Borrower and Lender covenint and agree as follows:

1., Payment of Principal and Interest; Prepayment and Late Chorges, Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Touxes und Tnsurunce. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paysments are due under the Note, uni) the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
end nssessments which may attnin priority over this Security Instrnment as a Hen on the Praperty; (b) yearly leasehold payments
or ground rents or/ine Property, i1 any; (c) yearly huzard or property inswrance premiumy; (1) yearly flood insurimee premiums,
If any; (e) yearly moriaage insurance premiums, {f any; and () nny sums payable by Borrower (o Lender, in sccordance with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premivms, These items are called “Eserow ltems,”
Lender may, at any time, collect and hold Funds in an amount nol to exceed the maximum smount a lender for a federally
retated mortgage foan may (ciire for Borrower's escrow siccount under the federal Real Estate Settlement Procedures Act of
{974 as nmended from time todine, 12 U.S.C, Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds.
sets & lesser amount. If so, Lendel waay, at any time, colleet and hold Funds in an amount not to exceed the fesser amount,
Lender may estimate the amount of Fuads due on the basis of current data and reasonuble cstnnutcs of expenditeres of future
Escrow Hems or otherwise in accordance viin applicable law,

The Funds shall be held in an institviion 'whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an instituiioryor in any Federal Home Loan Bank, Lender shall apply. the Funds to pay the
Escrow ftems, Lender may not charge Borrower iurditding and applying the Funds, annually analyzing the escrow nccownt, or
verilying the Escrow ltems, unless Lender pays Borrawar-interest on the Funds and applicable law permits Lender 1o innke such
a charge. However, Lender may require Borrower to pay asie-time cherge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shail not be'required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender wmay agree in writing, however, that interest sizdl be paid on the Fumds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showlng credits »addebils to the Funds and the purpose for which ench
debit to the Funds was made. The Funds are pledged as additional securiy for alt sums secured by this Security Instrument,

If the Funds held by Lender exceed the pmounts permitted to be held by sppiicable law, Lender shall account to Borrower
for the excess Funds in uccordance with the requirements of applicable law, Iithe-amount of the Funds held by Lender ot any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bor'ower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender shail promntly refund to Borrower any
Funds held by Lender. If, undar paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a creaiv agulnst the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendzr under paragraphs
[ and 2 shall be applicd: first, to any prepayment chatges due under the Note; second, to amounis payable-under paragraph 2;
third, to interest due; fourth, 10 principal due; and last, 1o any late charges due under the Note,

4. Churges; Liens. Borrower shall pay al) taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrawer shall promptly furnish to Lender all notices of ameunts ta be paid under this paragraph,
{F Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowes: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner 'mcupnble to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcernent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Properly is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shali satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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S, Huzaed or Property Insuvanee, Borrower shall keep the Improveinents mny existing oe dereafier erecie on the
Propesty insured against loss by fire, hazards ineluded within the term "extended caverage” s ny ‘Orher hazards, lnehuding

floods or flooding, for which Lender requires insurance, This Insurance shal) be maintalned in the amoumts and for the periods

that Lender requires. The insurance earrier providing the insurance shall be chiosen by Borrowes subject to Lender's approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's
pplion, abtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policics and renewnls shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shal) have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender ali recetpis of
paid premiums and renewal notices, In the event of loss, Borrower shall glve prompt netice to the insurance carrer and Lender,
Lender may make proof of foss If not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, tnsurance proceeds shall be npplied to restoration or repair of the
Property dnmaged, if the restoration or repair is economically feasible and Lender’s scourity is not lessened. I the restoration or
tepair s not cconiomically feasible or Lender's secirity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrament, whether or not the due, wilh any excess paid to Dorrower, [f Borrower abindons the
Property, or does rét aaswer within 30 days a notice from Lender that the Jsurance enrrler fng offered to aettle a claim, then
Lender may collect thoinsurance procecds, Lender may use the proceeds to repair or restore the Property or 1o phy sums
secured by this Security (ns.rment, whether or not then due. The 30-day period wil) begin when the notice is given.

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to principal shall net exiend or
postpone the due date of the meathly payments referred (o in paragraphs ) and 2 or change the amount of the pnyments. If
under paragraph 21 the Property is «cruired by Lender, Borrower's right to any insurance policies and proceeds resulting from
darage to the Property prior to the n'guisition shall pass 1o Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior 1o the acguisition,

6. Occupancy, Preservation, Mnintepsice and Protection of the Property; Borrower’s Loan Agplication; Lenscholds.
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty dnys after the exccution of
this Security Instrument and shall continue to occvpy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agreey i) wriling, which consent shall not be unreasanably withheld, or unless
extenuating circumstances exist which are beyond Borower's control, Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, ar commit wusts 0w, the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun thatin Lender's good fith judgment could result in forfeiure of the
Property or otherwise materially impair the tien created by this Seeurily Instrument or Lender’s sccurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cawring the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the geirower's imterest in the Property or other material
impairment of the lien created by this Security Instrument or Lenrder's servriiy interest. Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false or inaccurats iniprmation or siatements to Lender (or failed
to provide Lender with any malerial information) in conncetion with the loan evidansed by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Securily Instruruent is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acnuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenunts and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights i, the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations, irew Lender may do and
pay for whatever Is necessary o protect the value of the Property and Lender's rights in the Property. i ender’s actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearingin court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lenider does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ageee to other terms of payment, (hese amounts shall bear interest {rom the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, ‘ '

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
lastrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect, 1f, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantiaily equivatent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgoge insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurnnce premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a5 o loss reserve in liew of mortgage insurance. Loss reserve
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“puyments may no longer bo required, at the option of Lender, iF morfgage, insifince coverage (In the amount and for thie period
that Lender requires) provided by wi insurer approved by Lerder agaln becomes available and s Sbinkried, Borrower shall pay

the preminms required to malntain mortgage insurnnce in effect, or to pravide & loss reserve, unil the reguirement for morigage:

insurince ends in accordance with uny writien ngreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make ri:asonable entries upon amd inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion,

10. Condemnation. The proceeds of any award or claim for damages, direel or consequential, in connection with any
condemnation or other tnking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shal be puld 1o Lemwler,

li the event of & total luking of the Property, the proceeds shalf be applicd to the sums secured by this Securlty Instrument,
whether of not then due, with nny excess paid 1o Borrower, In the event of o partial taking of the Property In which the falr
market value of the Property immedlately before the taking s cqual to or greater thun the amount of the sumas scenred by this
Seeurity [nstrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
this Sceurity Insirwment shall be redeced by the amount of the proceeds mulliplicd by the following [raction: (a) the total
amount of the sums.accured immedintety before the taking, divided by (b) the fnlr market value of the Property. immedintely
before the tuking:” Awy bulance shall be paid to Borrower. 1o the event of » partind toking of the Property in which the fair
market value of the Plorsrly immediately before (he taking is less than the amount of the sums secured immediately before the
taking, unless Borrower-za-Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall
be applied (o the stims secursd oy this Security Instrument whether or nol the sums are then due.

If (he Propetty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrawer fails to respond to Lender within 30 dayy after the date the notice is given,
Lender is nuthorized to collect and-apply the proceeds, at its opiion, either to restoralion or repair of the Property or to the sums
secured by 1his Securlly Instrument, witbor ar not then due,

Unless Lender and Borrower otherwise agiee in writing, any spplication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred o in parngraphs 1 and 2 or change the atmount of such payments,

(1, Borrower Not Released; Forbearance 3y Lender Not o Walver, Extension of the time {or payment or modification

ol amortization of the sumns sccured by this Securlty wnvirament granted by Lender to any suceessot in interest of Borrower shal)
nol operate to release the Hability of the original Borrow:r or Rorrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or r:fuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of aty demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any sighit ar remedy shall not be a waiver of or preclude the
excercise of any right or remedy, _

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenan(s and agreements shall be joint and several.” Any Borrower who co-signs this Security
instrument but does not cxecute the Note: (a) is co-signing this Security Instrumenionly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 6l personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower w1y agree to extend, modify, forbear or
make any sccommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charpes. If the loan sccured by this Security Instrument is subject to & law whicli se1s maximom loan charges,
and that law is firally interpreled so that the interest or other loan charges collected or to be exllectsd in connection with the
foun exceed the permitted limits, then: () any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which execeded permitted {imats will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or/uy making a direct
payment to Borrower, Il n refund reduces principal, the reduction will be treated as a partial prepnyment without any
prepayment charge under the Note,

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shall be governcd by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prcwisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisiofis of this Security Instrument and (he Note are declared
ta be severable, 4

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17, Teansler of the Property sr n Benefichal Interest Sn Borrowey, If all opfany: part G the. Property- or any interest in i
ls sold or transfereed (or B o beneficlal nierost In Bovrowoer s sold or tranalerred wd Borrower 18 1ot W nataial person) withow
Lender's prior written consent, Lender may, of ity optlon, require fmmmedinte payment Jo full of 8l sum sooured by (his
Security Instroment, However, this option shall not be excreised by Lender if excrcise is prohibited by federal law ay of the dnte
of this Security Instrument,

If Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shail provide a period of not
less than 30 days from the date the notiee is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. [f Borrower falls to pay (hese sums prior (o the expiration of this period, Lender may invoke any remedies
perntitted by this Security Instrimment without further notice or demand on Borrower,

18, Borrower's Right to Reinstote. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier oft {(2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all smns whigh then would be due under this Security Instrutnent and the Note as if na acceleration had oceurred; (b)

curey nny defoult of atiy other covenanls or agreements; (¢) pays all expenses incurred n enforcing thig Sccurity Instrument,

Including, but not fimit=! (o, rensonable atiorneys' fees; and () lakes such action oy Lender may rensonably require to assure
that the lien of this Security Instrument, Lender's rights In the Property and Borrower's obllgation to pay the snms secured by
this Security lnstrument ziw] continue unchunged. Upon reinstatement by Barrower, this Seeorty Instrument and the
obligations secured hereby shidiremain fully effective as if no acceleration had occurred. However, this right (o reinstate shnil
not apply in the case of aceeleration uader parngraph 17,

19. Sale of Note; Chunge of Laan Servicer, The Note or a partial interest in the Note (together with this Seeurity
Instrument) may be sald one or more tinvs without prior notice 1o Borrower. A sale may resull in & chonge in the entity (known
as the "Loan Servicer") that collects montily puyments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a'sale of the Note, If there is u change of 1he Loan Servicer, Borrower will be
given written notice of the change in accordance witii paragraph 14 above and applicable luw. The notice will statc the name and
address of the new Loan Servicer and the address i which payments should be made. The notice will also contain any other
information required by applicable taw.

20. Huzardous Substances. Borrower shall not cause 20 permit the presence, use, disposal, storage, or release of iy
Hazardous Substances on or in the Property. Borrower shall_not do, nor aflow anyone else (o do, anything offecting the
Property that is in violntion of any Environmental Law, The preceaing two sentences shall not apply (o the presence, use, ar
storage on the Property of small quantities of Hazardous Substanees fip are generally reeognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written noticc of any investigation; claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ary i'azardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s recessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are thosc substances defined s inxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oc ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where ilic c'eperty is located rhat
telate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration following Llovrower’s breach
of any covenant or sgreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
(c) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sceured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of & default or any other defense of Borrower to acceleration und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums
securcd by this Sccurity Instrument witheot further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorncys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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© 24, Riders to this Security lustrument. I onc or more riders aré bxeeuted By Borrowgr and recbrded together with this
I Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shll amen! and supplement
the covenants and agreements of this Security Insirament ax if the rider(s) were o part of this Securlty Inatrument, -
[Check npplicable box(es))

Adjustable Rate Rider [_] Condominium Rider PZ] 1-4 Family Rider
Graduated Payment Rider = Pinnned Unit Development Rider | _ ) Biweekly Paymem Rider
Balloon Rider Rue Improvement Rider Second Home Rider

L V.A, Rider Other(s) [specify]

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and covenants coptalied in (his Sceurlty Instrument and

in any rider(s) exccuted by Borrower and recorded with il - ,
Witnesses: 7 K .
%7 Ty ] e
z (Seal)

DAVOR . ENGEL

-Hotrower

(Seal)

-Borrower

(Senl) . (Seal)

-Rorrower -Horrower

sm*r OF Lmots, | g } County ss:
, it Notary Public in and for sald county and state do hereby L:.rhfy

‘thnt

, pezsenally known o me to be the sune person(s) whose name(s)

signed andd delivered the sald instrument as
Given under my hand and official seal, this

subseribed 1o the foregoing instrument, nppc'l?(hbcgorc me lhis (Ia)" rarson, and ackiowledged tha he

ree and volantapy act, for the uses and purposes t set forth,
‘,24?7% day of’7 %dr }c /5»
st

by

My Commisston Explros:

Notary Public

) AL A s, 4
SEAL ™
TH LoV E
NOTARY PugLIg, 8 ‘ATE OFEELLN "3

HY COMMISSION EXPiRes 7/ig/5g 2
w

This Instrument was prepared by:

@D, 6RiL e10n Poga & of 8 " Form 3014 9/80
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LOAN NG, 9230-482193

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2474 day of AUQUST ,
1993 . and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Frust
or Deed to Securc Debt {the "Security Instrument” ) of the same dale piven by the undersigned (the "Borrower™ )
to secure the Borrower's Nole to CHICAGD MORTGAGE CORPORATION, AN ILLINOIS CORPORATION
(the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:
4439 N. ALBANY,
CHICAGC, ILLINOIS, 60625 (Praperty Address]

The interest rate slated on the Note is called the "Note Rate.” The dite of the Note is called the "Note
Dae." [understand the Lender may iransfer the Note, Security Insirwment and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitied to recelve payments
under the Note is called the "Nate Holder.*

ADIDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and) Lender further covenant and agree as follows (despile anything to the contrary contalned in tie
Sccurity Instriiment or the Note):

1. CONDITIONA). RIGHT TO REFINANCE

At the matedity date of the Note and Securily Instrument (the "daturity Date” ), 1 will be able 1o obtain a
new loan { "New Loz ) with a new Maturity Date of SEPTEMBER 01, 2023 , and with
an interest rale equal 1 tae - "New Note Rate” determined in accordance with Section 3 below if nil the conditions
provided in Sections 2 ara £ below ure met (the "Conditional Refinancing Oplion” ). 1f those conditions arc not
met, 1 understand that the “/ote Holder is under no obligation to refinance or modify the Nofe, or to extend. the
Maturity Date, and that [ will bave to repay the Note from my nwn resources or find a lender willing to lend me
the money to repay the Note,

2. CONDITIONS TO OPTION . . "

1f { want to exercise the Conditicnnl Pefinancing Option at maturity, certain conditions must be met a5 of the
Maturity Date. These conditions are: (iy I must still be the owner and occupant of the property subject (o the
Security Instrument {the "Property” ); (2 7siust be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 schedulec morinly payments immedintely preceding the Maturity Date; (3) no
lien against the Property (except for 1axes ana riccial assessments not yet duc_and payable) other than that of the
Security Instrument may exist; (4) the New Noi2 Rair cannot be more than 5 percentage points above the Note
Rate; and () I must make a written request to the Note tlolder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interasi/equal to the Federal National Morigage Association’s
required net yield for 30-year fixed rate morigages subjoct 2o a 60-day mandatory delivery cammitment, plus
one-half of one percentpge point (0.5%), rounded 1o he feaierane-eiglith of one pércentage point (0.125%) (the
“New Note Rate” ). The required net yield shall be the applicabic net yicld in effect on the date and time of day
that the Note Holder reccives notice of my election lo exercine the Conditional Refinancing Option, If this
;e?uired_nct yield is not available, the Note Holder will deternyns the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcufated in Section 3 above is nougroater than S percentage poinls above
the Note Rate and all ather conditions required in Section 2 above are satis{icd, the Note Holder will deiermine
the amount of the monthly payment that will be sufficient to repay in tu!l Ja) the unpaid principal, plus Stln
acerued but unpaid interest, plus (c) all other sums I will owe undetr the Note‘and Security Instrumeni on the
Maturity Date (assuming my monthiy payments then are current, as required under Section’ 2 above), over the
term of the New Note al the New Note Rate in cqual momhl;; payments. ‘The resuli oo this caleulation will be the
amount of my new principal and interest payment every month untii the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION X

The Note Holder will notify me at least 60 calendar days in advance of the Maturity, Daisand advise me of
the principal, accrued but unpaid interest, and all other sums U am expected to owe on the'Miderity Date. The
Note Holder also will adyise me that I may exercise the Conditional’ Refinancing Option i *ie conditions in
Section 2 above are met, The Note Holder will hFrmudc my piyment record information, togetiwel with the name
title and adddress of the person representing the Note Holder that I must notify in order o exercise ths Conditional
Refinancing Option, If 1 meetl the condifions of Scectionn 2 above, ! may cxercise the Conditioni1 Vefinancing
Option by notifying the Note Holder po laler than 45 calendar days priorto the Maturity Date, The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as cafeulated in Section 3 above. 1 will then have 30 calendar duys 1o provide the Noje Holder with acceptable
proof of my required ownership, occupancy and larcupf:ny lier status. Before the Maturity Date the Notec Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and

place ot which I must appear lo sign any documents required to complete the required refinencing. 1 understand
me' iNz:;u_:ri-k)h::lc:r will ciarge me a $250 processing fee and the costs associated with updating the title insurance
policy, if any.

. BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Balloon
Rider. .= / /
i - (Seal) (Seal)

DAVOR J. ENGEL -Bocrower -Borrawer

-Borrower . -Berrower

{Sign Original Only}

MULTISTATE BALLGON RIDER - Single Famlly - Fannie Mac Uniform Instrument Form 3180 12/89
@&-872 g9r21.01 VMP MORTOAGE FORMS - {3131293-8100 - 1B001621.7281 :
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(Seal) (Seal)’
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LOAN NQ. 2)0-482393

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 247TH day of AUGUST , 1993 ,
anel i8 incorperated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusi or Security
Deed {the "Security Instrument” ) of the same date glven by the undersigned (e *Borrower™ ) to secure
Borrowur's Note Lo

CHICAGO MORTGAGE CORPORATION, AN ILLINOIS CORPORATION
(the “Lender" )

of the spze d'nte and covering the Property described in the Security Insirument and located at:

4439 N. BLB\NY
CHICAGO, 1[LLICIS 60625
[Property Address)

1-4 FAMILY COVEXNANTS. In addition (o the covenants and agreemets made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A. ADDITIONAL PRGEERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Insirunent, the following items are added to the Property description, and shatl
also constitute the Property covered by-the Security Tnstrument: building materinls, appliances and goods of every
nature whatsoever now or liereafter locarain, on, or used, or intended 1o be used in connection with the
Property, including, but not limited to, tiuse for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventisicand extinguishing apparatus, secorily and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposais, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and enrlain
rods, atlached mirrors, cabinets, panelling and attached flor: roverings now or hercafter attached to the Property,
all of which, including replacements and additions thereto, 4nzil be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoliz-together with the Property described in the
Security Instrument (or the Jeasehold esiate if the Security Instrument s 61 a teasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Praperty.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover shall not sesk, agree to or make a
chinge in the use of the Property or its zoning classification, unless Lender fas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremems of any governmenial body
applicable to the Property. ,

C. SUDORDINATE LIENS, Except as permilted by federal law, Borrower shall sot allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wriico permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in‘afdition (o the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender alf leases of the
Property and all sccurity deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and 1o execute new leases, In Lender's sole
discretion. As used In this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on
a leaschold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Fioddie Mac Uniform Instriament Form 317
Page 101 2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ( "Rents” }of

the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, nng agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (1i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only,

If Lender gives notice of breach 1o Borrower: (i) ull Rents received by Borrower shall be held by Borrower
as trustee for the henefit of Lender only, to be applied ty the sums sceured by the Seeuedty Instrument; (il) Lender
shall be entitled to collect and recelve all of the Remts of the Property; (iH) Borrower agrees thil ench tenant of the
Property sha't pay all Rents due nnd uapaid to Lender or Lemder's agents upon Lender's written demand to the
tenant; (iv) wilers appllcable law provides otherwise, atl Rents collected by Lender or Lender's agents shall be

applicd first 10 e osts of tuking control of and managing the Property nnd colleciing the Rents, including, but-

not limited to, alteaney’s fees, receiver's fees, premiums on receiver's bonds, repale and malntenonce costs,
insuranee premiums, faxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lonser, Lender's agents or any Judicintly appoinied receiver shat) be linble to nccount for
only those Rents actuntly rescived; and (vl) Lender shull be entitled 10 have a recelver appeinted o take
possessien of and manage the Froperty and colleet the Rents and prefits derived from the Pmpcrty without any
showing us to the mddcquacy of the Troperty as sccurity,

If the Rents of the Property ace rat, sufficient to cover the costs of taking control of and mannging the
Praperty and of collecting the Rents any-{onds expended by Lender for such purposes shall become Indebtedness
of Borrower to Lender secured by the Securiiy tostrument pursusst to Uniferm Covenant 7.

Borrower represents and warrants that Boirowsi-has not executed any prior ussignment of the Rents and has
not and will not perform any act that would preves: Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after givite dptice of defauit 10 Borrower, However, Lender, or
Lender’s agents or 2 judiciatly appointed receiver, may do so 2 ray time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any oies right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Sceurity Instrument are paid in full,

1, CROSS-DEFAULT PROVISION. Borrower's default or breach winder any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Zerder may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

DAVOR J. ENGEL¥ Borrawes

.(Seal}

Horrowsr

(Sn'ai)

~Borrower

(Seal)

<Borrower

Page 201 2 _Form 3170-9/50
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