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93=36457

TWHSMORTGAGE(smuuynunmwm)lxmmkon SEPTEMBER 9, 1993 " . The Morgigor is
HOMER MC COY, JR. AND WALANDA L. MC COY, HUSBAND AND WIFE S

14243 SOUTH DREXEL AVENUE, WOLTON, ILLINOIS 60419

(" Bnrmwar ). Thlb Su,unty lnslnmlunt 1 yvm vy -

MqRTGA'GE MANAGERS, INC." | S 2/ ﬁ(//?

which is organizéd and existing under the lawsof ~ THE STATE OF ILLINOIS T nd Whiase
nddress is .~ 910 SKOKIE BOULEVARD-SUITE 114
NORTHBROOK, ILLINOIS 60062 7 ULunder”). Borrower owes Lender the prinvipal sum ol
SEVENTY THOUSAND EIGHTY AND 00/100 |
"ulhlrw (U 5§ 70 080 00 1
This debt it evidenced by Borrower’s nole duted the same date as this Smuu ¥ lnslrumuu ("Nluh,“). Whth pruvulcs for
monthly payments, wilh the full debt, it not puid earlier, due nnd puyable on D'I‘EMBER 1, 2023 '
This Seuunly lnslrumenl seeures to Lender: (W) the repayment of the debt ey uh.nu.d by st mu.. wnh mlurwl‘ und ull ra..nuwulx s
extensions and modifications; (b) the payment of ubl other sums, with interest, advanesd {indr parigraph ¢ 0 prulml e
security of this Security Instrument; and (¢) the performunce ol Borrower's covensats alw agreements under this Seeurity
[nbtrumem and.the Note. For this purpose, Borrower does hereby mortguge, grant and corvey jto-Lender the following
dc:st.nbed property loualed in COOK mely. llllnuh
LOT 25 IN BLOCK 1 IN CALUMET PARK SECOND ADDITION, A SUBDI"I.:IDN OF ‘
PART OF SECTIONS 2 AND. 11 TOWNSHIP 36 NORTH, RANGE 14, EAST JF. T‘HE e
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT 'THEREOF RECORLF.J JULY
28, 1925 AS DOCUMENT NUMBER 8,987,931, IN COOK COUNTY, ILLINOIS.

29 02 302 020

deﬂﬁéme@wmwhf 14243 SOUTH DREXEL AVENUE, DOLTON L Susechy.
Illmons 60419 . Zip Cade ("Property Address” ¥ : o .
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*4, Fire;, Flood and Oliér H rante, re 8- nenls bn the Property, whether now in

existence or aub'sequently erected, against any hazards, casualties, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall be muaintuined in the amounts and for the periods thet Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and uny
renewuls shall be held by Lender and shall include loss payable clauses in favor of, and in 4 Torm acceptubie to, Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make proot of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to muke payment for such luss
directly to Lender, instead of to Borrower und to Lender jointly, All‘or any part of the insurance proceeds may be upplied by
Lender, et its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, {isst W any
delmquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repuir
of the damaged Property. Any nppllcatmn of the proceeds to the principal shall not extend or postpone the due dute of the
monthly payments which nre referred to in paragraph 2, or chunge the amount of such payments, Any exeess insurance procesds
over an amount recuired to puy ull outstanding indebtedness under the Note and this Security Instrument shall be pad 1o the
entity legally enticiod Thereto,

In the event of fniectosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titleund interest of Borrower in and to insurance policies in force shall pass to the purchaser.

_ 5, Occupancy, Preserve(inn, Muintenance and Protection of the Property; Borrower’s Loan Application:
Ledseholds. Bosrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty diys after
the execution of this Security Instrumelt #a:shall continue to occupy the Property as Borrower's principal residence tor al least
one year after the date of occupuncy, unléss the-Secretary determines this requirement wil) cause undue hardship for Borrower,
or unless extenuating circumstances exis! vhicn are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not comrait waste or destroy, damage or substantistly change the Pmpurly or allow
the Property to deleriorate, reasonable wear and tear cycepted. Lender muy inspect the Properly if the Property is vacant vr
abandoned or the loan is'in delanlt, Lender may take reasonuble uction 10 protect and preserve such vacant or sbandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, guve malerially fulse or inaccurate
information or statemients to Lender (or failed to provide Lender, with any material information) in connection with the loan
evidenced by the Note, mcludmg, but not limited to, representations concerning Borrower's occupuncy of the Property us 4
principal residence. If this Securily Instrument is on a leasehold, Brrrower shall comply with the provisions of the lease. It
Borrower acquires fee title to the Propesty, the leasehold and fee title snzil 101 be merged unless Lender agrees 1o the merger in
wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Propecis. Borrower shall pay all governmental or
municipal churges, fines and impositions that are not included in puragraph 2. Borrovicr shull psy these obligations on time
directly (o the entity which is owed the puyment. If fuilure to pay would adversely affect iender's interest in the Property, upon
Lender's request-Borrower shall promplly furnish to Lender receipts evidencing these puymen’s

If Borrower fails to muke these payments or the payments required by paragraph 2, or fails to rérform any other covenants
and agresments contained in this Swurury Instrument, or there is a legal proceeding that may sipnificaea v atfect Lender's rights
in the Property (such is a procecding in bankrupley, for condemnation or 10 enforve laws or regulativasy, then Lender muy dt,.
and pay whatever is necessary to protect the value of the Property und Lender's rights in the Property. iicliding paymen “t:)
taxes, hazard insurance and other items mentioned in paragraph 2, "}

Any amounts disbursed by Lender under this puragraph shall become an additional debt of Borrower and be secured h\\c
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option uf\;
Lender, shall be immediately due and payable. .D

7. Condemnation. The proceeds of any award or claim for dama;,es, direct or consequential, in connection with any
condemnation or other tking of any purt of the Pmperty. or for conveyance in place of condemnation, ure hereby assigned and -
shall be paid to Lender to the extznt of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceods to the reduction of the indebtedness under the Note and this Security nstrument, -
first to any. delinquent amounts applied in the order provided in paragruph 3, and then 10 prepayment of principal. Any
application of the proceeds ta the principal shall nat extend or postpane the due date of the monthly payments, wlm.h ure

@-muu won Page 301 6 L
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12, Successors and Ab&ll,ll.‘s Bound; Joint and Several Co-Signers. The covenunts and ayreements ol s
Security Instrument shafl bind and benofit the successors and assigns of Lender and Borrower, subject o the provisionk of
paragraph 9.b. Borrower's covenunls and n&,rccments shal] be joint and severnl. Any Buorrower who vo-signs s Seconty
Instrument but does not execule the Note: () is co-signing this Securily Instrument only lo mortgage. prant and convey that
Borrower's interest in the Property under tho terms of this Security Instrument; (b) is ot personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree (o extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices, Any notice to Borrower pmvuh:d for in thin Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicuble law requires use of another method, The notice shall be directed (o0 the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender sholl be given by first class mail to
Lender's address stated hersin or any address Lender designates by notice to Burrowcr Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severubility. This Security Instrument shall be govermned by federal law und the faw of the
jurisdiction in which tae Property is located. In the event that any provuston or clause of this Security Instrument or the Note
conflicts with applicabie lew, such conflict shall not affect ulher prows:om of this Sec.unly Instrument or the Note which can be
given effect without the corflicting provision. To this end the’ provmons of this-Security Instrument and the Nute are declired
to be severable,

15. Borrower’s Capy. Borrower she)) be given one conformed copy of this Security Insirument,

16, Assignment of Rents, Borrower vnconditionslly assigns and trunsfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents lo collect the rents and revenues and hereby dircets euch tenunt of the.
Praperty to pay the rents to Lender or Lender s agents. However, prior to Lender's notice to Borrower ol Borrower's breach ol
any covenant or agreement in the Security Instrurien:, Borrower shall collect and receive il rents and revenues of the Property
as trustee for the benefit of Lender and Borrower This assignment of rents constitutes air absolute assignment and not an

~ assignment for additional security only. '

If Lender gives notice of breach to Borrower: (a) all rents = sceived by Borrower shuli be held by Borrowes as trustee lor
benefit of Lender only, to be applied to the sums secured by the Sesurity Instrument; (b) Lender shull be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Prenerty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and \will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required (0 enter upon, take contral of or maintain the Propeiy liefore or afler giving notice of brench
to Barrower, However, Lender or a judicially appointed receiver may do so at any lime thess is a breach. Any dpphLﬂllUll uf
vents shall not cure or waive any defoult or invalidate any other right or remedy of Lender. This assignment of rents ot the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

i
NON-UNJIFORM COVENANTS, Borrower und Lender further covenant and agree as follows: %
W3

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Lesver may foreclose (8
this Security Instrument by judicinl proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the N
remmedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of tide o
_ evidence, wa

18. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,
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