eIt ]

JoDT JUSTIC. UNOFFICIAL COPY

SCHAUMBURG, IL 60173-4273 o f
Ly a6

R COOK cauNTy,
- f‘l':n{u RéLLIbIIHOIS

RECORD AND RETURN TO:
0Ty 93789?96

PREFERRED CUSTOM MORTGAG) s, NG
10 EAST 22ND STREET-SUITE 217 c
LOMBARD, . ILLINOIS 60149

ISpace Almo This unc For Reconimn Dml

MORTGAGE

THE, TERMS ¥ 'mus LOAN L zugs 49179

CONTAIN PROV'"EIONS WHICH WILL REQUIRE A BALLOON PAYMEN’I’ AT MATURITY. o
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’I‘l—lls MORTGAGE( Secdrity lustrument”) is givea ou  SEPTEMBER 24, 1893 'lthmq;sggg@rl'rgg

PAUL ODLYZKO. | o R e e
AND RNNA' ODLYZKO, HUSBm'D AND WIFE 0 U e

IR
b

|.‘—|.
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PREFERRED qUSTOM MORTGA

whch is orgamz.ed and a:ustmg undér the. !NWS of THE STF T4 OF_' ILLINOIS ahd whose

address is. 10 EAST 22ND STREET SUITE 21‘7 _ R
LOMBARD, . ILLINOIS 50148 ("Londer”). Borrower,owes Lender the pnnclpal sum'of
TWO HUNDRED THREE THOUbAND ONE HUNDRED
AND 007100 ' | Dollary (U s.$. . 203, ;100,00 ),
This. debt is evidenced by, Borrower 8 nole duteLl the same date s this Cecpi :ly Lmlmmenl ("Note"). wluch pmvldes for
monthly payments, with the full debt, if not paid earlier, due and payable on  OCTOBER 1, 2000
This Security Instrument secures o Lender: (8) the repayment of the debt ewdenced bj ths Note with mterest, nnd all renewah,
extensions and modnﬁcauons of the Note; (b) lhe payment of all other sums, with inlarest, advanced under paragraph 710
protect the security of this Secunly Instrument; and (c) the performance of Borrower's covenants and agreements under, this
Security Instrument nnd the Note.. For this purposa, Borrower does hereby mortgnge, grant and comvay (o Lender the foilowmg
described property located in COOK : County, ]llmms.
LOT. 48 IN MERRIE GREEN SUBDIVISION, BEING A SUBDIVISION I.. THE
NORTHEASI 1/4 OF . SECTION 17, TOWNSHIP 42 NORTH, R.ANGE 11 BAST OF THE
’I‘HIRD PRINCIPAL MERIDIAN, : ACCORDING TO THE PLAT THEREOF. REGI‘ ’IERED IN
THE OFFICE QF 'I'HE REGIS'I‘I?AR OF TITLES OF COOK COUNTY, ILLINOIS ON -
SEPTEMBER 13, 196'7 AS DOCUMENT LR 2 347 244 IN COOK COUNTY, ILLINOIS.

B ot ot e el

'034iﬁ;2013011f_;,

wh;chha_s theaddregsof 1205 EAST SUFFIIJLD 'DRIVE, ARLING’I’ON HEIGHTS, . Stmet,Ck
Illinois, . 60004 ) P (PropertjAddrcss), _ o P

le‘codt
N " SR g e
ILI.INOISJSIngia Famlly-hnnlo Mllﬂ"uddl. Mlo UNIFDRM INSTRUMENT - Pawtol8.c ... v Form 30%4 1 8/90
@ smm o , L7 VM MOTGAGE FORMS - 31312008100 upo:sznm e |~ )

iv'; 0o ) “:‘M' S T . o Ca, ) o Y P S P :'-‘,I"'L"EG:‘
N .
oo Ty P oy o . ' . . . TETEl . P PR B - I" > .
Pttt L A ALY . [ H R B T DAl P AL I E AR 'n."g
TR v .
R T R
-

98628LRLEG

S
L O B




UNOFFICIAL COPY

_T'{'ti\:j T ‘ . ' : :
ooy AN SR g reey nommms-'@

0E/8 ¥L0E wiod

080l 840 ‘ ol
sotiou Jo SwAIZ o) Jo 2£ep 01 UNNIM OAOYE 11I0] 198 SUONIOB OY) JO QIO

40 SU0 W JO W o Ljenes [[PYE Jemoltog UaI| oYy 2MAHuop! 930U w I9MOLI0Y oAl Lwm Jopur] ‘uXIMAEE] AILNSG SR
5040 Ayond urore Awma yorym ustp » 07 yoolgns st Kpadosg oy jo und Kue yerp BOUILIOIOP JOPU] § “RSWNNSU] AJLN0Ag siy
o7 0o1[ o) Jomempiogns JapusT 0) Ld0joRysies ;moo.lﬂr 19 )| S} JO'JIPIOT S WOJJ SIINNB (o]‘ Jo {To1| o JO JURTAIOJIR
sa1) JmaAad o apesedo vormdo s, Jopusy o W qorgm sfmpeesoad [elap ‘m wor) oy JO yusmONIONIS JsuTeSe spuSjOp Jo *Aq
oty o) iy pood Ul ;1993000 () Hepue] 01 ojqEidsooe Jouusw ¥ wr wal] o £q poanoes uomedijqo o Jo yusmAed o 0) Bmum
. up sousBe (v) :Jomoniog ssopun Juemmnnsu] AJUmaeg 1 Joac Ajuoud sy yorgm wory Aue sBrerostp Apdmond jjegs tamortog
y ‘sjramAed o Sumowaptao sideses 1spuary o) gsrwing Andmwoud 1eys somouog ‘Afoanp synomAed osalp; saxem Jomoliog 31
‘ydwsBered srq) 2epun pred oq 0 sjunowe Jo s30t0u B Jepuer] o) ysiwy Apdwosd fjugs semouog yusmAed pomo nosiad oty o)
Apaenp omy vo waiy Sed [reqs Jemomog ‘soumen jem ui pred you Jr jo ‘z.qdesSered w popiacad Jowwewr oy w swoneBijgo osop
Aed Jjeys Jomossog e 31 ‘syeas pumod Jo syucwAed plogeses| pur ‘uemnIsT] ﬁ;unoos 81 2on0 Ajuoud urene Aew yorgm
Ayodosg o o) omnqmm suonsodw) pirw souy ‘sodnmyo ‘syucmssesse ‘soxw [Te Aed [egs Jomonog Sudl] ‘ul.mqo b
*a)0N o 13ptn enp 53 1eT) oy Aus 01 “Iw] pus ‘enp jediounzd o) ‘gunoy ‘enp M 0 ‘prig
t7 qdesBered Jopum ojquAvd ~junoure oy ‘puocds ‘ejoN o Japun enp salreqo wowdedard Kuw o) “say :parydde oq s g pue |
sqdriSered sopun Jopury Aq 22 mamAed (v ‘astnieio sepiaoid mey aqeorjdde sseun *simwseg jo uonenddy ¢
“JURITISU] AJLINAS 61
Kq painoos Auns oYy wureSe y1palo © gu oqwe 30 uomsmb:n jo omn offy 18 Jopuery Aq proy spung Aus Kjdde {reys ‘furedosd omp Jo
ofes s0 vomsinbow oy 0y soud ‘sopuar] ‘fyrsdoad oy f1es o aainbos [eys Jopue] ‘17 ydwiBered Jopum 5y "Jepuer] £q pey spang
Auw Jomollog 01 pumjos Kndmmd J{BUS JSj0% ] “JUMUNSUY ﬁunoos si £q painoes sums [pe Jo [y Ul yuwmAed vodn
“HONALOSIP 908 8, Jopu] 1w ‘syuontled A[qicow aaam;
uvy) SIOW on W Konmyop o dn orm Jjegs xaorzog *Aoucioyop ot dn oY 0} AressadoU Junowrs oM Yopus] 0) Kvd fjegs
Jomonog osed yons U1 ‘pme ‘Funum W somoniog £)ncd o8 Awm Jopury ‘anp oM snm[ mmasa mn Avd 07 yustoygns jou st omn
Aus e Japtery Kq Ploy spunyg ot Jo Junowre oy §] “mej < eorjdds jo syuawarmnbod gy IM SIUENICKTE U SPUN] §930X3 3 10)
JoMOLIOg 07 JUT00N [[eYs sopur] ‘me( ojqeotjdde £q pioy «q or. pmased munomme ot pocoxs sopur] £q piey spumd o) J1
Juaimnsa) {unoes 81y £q pamoss smns [Je 0§ £1no0s wuoipps g8 pedperd asw spunJ oYL ‘opew s SpUNJ oYt 03 JIqIp
qato Gorm Joj osodmd oy pue spung om o1 sgep pue sipaio durnoys ‘spung oty jo Sununosoe renuwe e ‘oF1eyd oM
‘J9MOLIOF 03 9AIS [Teqs Japur] spuny o wo pred oq [[eYs SO eI *I9AIMOY ‘Bumum o1 s018s fem Iopra] pus Jamoxiog
"SpuR 9 Uo s3urusna 1o 5320 Sw Jomoniog Kvd 0) pasmbes oq 108 s sapu] ‘pred oq of sl sasmbay ey ojqeoydde
Jo ‘ope St ;uamamﬂn UR $so[u[) ‘@EIMIOqI0 sopraold mu| oqeondde ssojva_‘ueo] st Qs toNoSTUOd W Jepur] £q pesn
9a1azes Juryodas Xy opese [eas Juepuadopur tre Joj ofreqo omn-ouo # Aed o) Jemrisag annboy Avw xapuer] ‘JonamoH Wl e
Yons @B 0y Jpur] syauied me| o[qeordde pue spun.g om o jsouu Jamonog vhed rupuer] ssafum ‘swe] morosd om Junkyuoa
10 ‘JUN0DOR MO3083 A aurzf{mm Ljpenuwe ‘spunyg om Judjdde pue Buipjoy Joj Jomcaion oBreyo you few yopusr] “SMIS) MoI0ST
oy Aed 0y spun am Ajdde [jeys Jepuor] Yweq weo] GmOY [wiopa] Ae Uf 30 (DONMNEY] LE ToNS 81 Jopua 1 ‘rspue) Buipnioun)
fimwe 30 *Aeuemmasm ‘Kauaﬂa [eiopa} ¥ Aq pesnsut oxe syisodap osoym UONMNSEl ¢ UL ploy oq [[eys spung oyl
‘me ojqeandde gym oomepIY M OT 0SIMIOMO JO ST MOIIST
o.mm; jo saayipusdyo JO SJNILNSS S[qTUOSEAl DU BHEp JDSLNO JO S1S8Q O WO INP SPUNY JO JUNCaw vqu ojemnye AP Jopoay
umom Josso| o) PISOX0 0) 10U JUNOWIE UE T SPUNJ PlOY PR JRY[0d ‘oumy Auw 3w ‘AT JopU] ‘ol [ 'MUNOME 19889[ ¥ §108
spum,{ oY) o} saydds jey) me} Jatoue ssequn “WVdSTH) Bas 12 1097 votes D'§'7y 71 omy o) ouﬂ' Wiy papuowY 8% 4161
J0 1y sampaoold 10SmaeS A1EIST [E9y [9I9P9) 23 JSPON jEN0IE MOI0SH & Jamoliog Jof sinbal o 10} aJedpom payejal
A[B12ps] ® J0j JOPU3| ¥ JUNOWIE WNMIXYIL SF) POSOX9 0) JOU JUNOLIE Ue U] Spun, ploy pue J9}j03 ‘surl) Alw e ‘Avt xapmar]
» SWRY] MOIISH, PIJ{RD SIE SWa)Y 9soh L, ‘sunmssd eoummsur ofufsot Jo ;uom[nd oqy Jo nayf ut ‘g qdmfesed jo suoistaoxd o
TIM SUEPIO m ‘Jopua] 0y Jamonrog Aq amu&vd STns fre (@) pue {Auw j1 ‘sunnmord eousinsm oRediom: ﬂ[mx (®) fume 11
‘smnnnard sotresnsuy pooj; Apeed (p) ‘smnmmasd souesmsuy Apadosd 10 prezey J![mﬂ (o) tAue 3y Kuado.ld oYy uo sy punolf so
s:mhd proyased] Klml (q) ‘Auadosd o) wo way| # 58 yoomnnsu] A1UNdag s JoA0 poud ueyre e GOTm SJIWSSASSE PUT
saxey Aleok (v) 20z (,spung,) wns v ‘iny w pred 51 090N oWy NN ‘MON o JopUn enp are HuEied Ljpuom Lep o) U0 Jopiry]
o3 Aed Jpeys Jomouog ‘ropus] Aq JoatEm UopuM ® 09 Jo me[ s[qeonidde 0y yolgng -aoweINSU] pue saxB) 20) SpUny %
*210p of) Jopun onp eadreys oye| pre Juouxiedaad Luw pue 910N oy £q PeottepIA 1qOP oy DO 153 pue Jo Jediound
atp onp vogm Avd Apdword (s Jomouog ‘sefreyn ey puw ymawiedarg Hsamuy pue redpuug yo ppufey Y
:8m0}]0) 5¥ coide P JaAGO JopU'] PUE Jemoniog ‘SINYNHAOCD WHOAINA
‘ .*Apedosd [ea1 Bupeaod JTOMITIE 0 K;unm WUOJfun # SIS0 O} wopaipsunf £q suoneLea
POIRDI] jia HUIUSACO ULIOJIIN-TON PIme o5 [euOI¥a Jo} SHPTAACD m.m_gmn SIMqmOd INTWNYISNI XLINADTS SIHL
 *pJ0oal JO SeoURIGEINOES AU 0 300fqns ‘spuminep pire smeps 11 1sreS Arodasg o 0y o o) Aj[esenod pugjep [fim pis
MU JMOLOY ‘PI0saL JO SIOURIGrINTR 10 jdooxa “paoqumonsan sy Aprodoxd ot sem pme Aodorg oM AoAuod puw juesd
-‘°Muw 1 381 o sey PUB paroanon Aqasor ojeyeo og) JO PoRtas [T 81.5M0LIOg 180} SLNYNAAOD AAMOMNOE
o 'Apodold, ofy sw suammusu] A3lnsog s1) B 0) parojel 81 3uodalo) oY) jo [y yESmMANST]
- yumoes srm Aq paraa0o oq os[u [[egs SomIpps puv sywomonedas [y “Auodod o Jo ed ¥ JayrRKq o MOU SAIMYY
pue ‘sooueneumdde ‘sjuemesse ||y pue ‘Apedord oy o papoase Joyeoy Jo Mot HiiwEACSdMY o IT¥ HLIM YEHIIOOL
6LT16%-5002




5. Huzard or l‘mpcrU\Nr‘E»I!'_r'rlr ALL”QG@P‘ isng e? %eorﬁuﬂﬁ? iZc?ed on the

Properly insured ugainst loss by fire, hazaeds included within the term Juxtended coverge! ; :and any.other huzards, including
flopds or flooding, for which Lender requrree insurance. This insurnce shull bo mrun!arm,d in the" um69 its and for the periods
thut Lendor requires, The insurance currier providing the insuranes shull bo chosen by Borrower subjoct to Lender's approval,
whicly'shl] not be unreasonubly withheld, If Borrower fails to muintain covorage described above, Lender may, at Leadar's
oplion, ohlam ‘Coverage 1o protect Lender's rights in the Properfy in accordunce with parigraph 7.

Al insurance policies and reaewals shull be ucceptable to Lendor and shall include 2 standurd moriguge ciause. Lendor
shali lruve the right to hold the policies and rrnewulrr. If Lendur n,qu:ru-l, Bnrmwer shall pmmptly gwe to Lender all recerpls of
paid prezmunw and renewal nouws In (he eveut nf lobs, Hnrrewer shall g leu prompt natice le the rmurance carner tmd [.ender
Lender oy | mrrke proof of ioss if not mads prornpily by Borrower,

Unless Lender and Borrower olherwu'.e Hgres in writing, insurance proceeds shall be epphed to redtoration or repair of the
Prupurty damru,cd if the restoration or Tepuir is ccnnoum.ally feusrble and Lendor's security is not feemned 1rihe restomtrun or
repaic iy ot economically feasible or Lender's security would be lessened, the insurunce preu.cds shall bo applred o' the Sums
secured by this Security Instrument, whether or not lhen due, with any excess puid fo Borrower. If Borrawer abuudons the
Prnperty, or does nat answer within 30 days ;| uolrce frem Lender lhat the lnsurance carrier has efﬁ.rod to' settle a c!arm, then
Lender may collect the insurance proceeds Lender may use the proceeds o repuir or restore the Property or o pay sums
secured by this Secuiisy Ins!rumem, whether or not then due. The 30-duy pericd will begin when the notice iy given,

Unless Lender anet- Rorrowsr otherwrse agree in wntm;,, any applrcution of pmu:t.ds fo prrncrpe] shuli nol oxtend or
postpone the due dute 8 t"‘ monlhly paymr.nts referreci 0 in pumgruphq i nnd 2 or chrmg,e he ameunt of the puymente f
under paragrnph 21 the l'rt. iy, Iy ncquired hy bender, Berrewer 8 right to eny insurance pehcres and procwds resulting From
dnmuge to lhe Propcrty pnor i the scquisition shull pass 1o Lender to the extent of the sums secured by thrs Sec‘:umy Inaimmenl
immedintely. prior to the acqursrm @ _

6. Ottupancy, Prmmuhon, Muinlenunce and l‘mtechon of the Property; Borrower's Loan Applrcnuun, Leasehntds,
Borrawer shali cccupy, esmblieh and usa tas Properly s Borrower's prmupal residence within mty dayn & after the exccution of
this Securrty Instrument and shall continue to nuenpy the Pmperty a8 Borrower's prmupul residence for at least upe yusr nfter
the dute of eccupuncy, unless Lcnder atherwiss agrees in wriling, which consent shall nol be unruu:onnbly wrlhheid or ‘unless
extenuating cireyanstances exrst which are beyoad Bn'rrower s control, Borrower &hnll not deslrey, dumn;e or rmpmr ‘the
Property, allow lhe. Preperty to dr.terrorute, or commi. v/asle on lhe Property. Burrowur shafl be in defuult if uny fnrferture
action or prucer.dmr,, whether uvri or c.rrmmul, in begur that in Lr.ndr,r s good | fuith judgment could festft in forferture of the
Properly or otherwise mntenullv impair the lien created by this Socurity Tnstrument or Lender's security intereil, Borrowsr may
cure euch i defuull and remslnte as provrcled in paragraph 18, by causing the sction or procwdmg to be dismissed with a ruling

that, in Lender's good furlh determination, ‘precludes forfeiture of the Burruwer 8 mleml in the Prrrperly ot other mnterml
rmpalrmem of the lien crealed by this Sr.cunty lnstrumeut or Lenie:'s ,er'umy mtereat Borrowr.r shall also be in’ defmr!t if
Borrower, during the lenn nppllcauon process, gave rnafenally false or iracrurate information or stalements o Lender (er farled
to pravide Lender wnh eny malerial rnfommtron) in coinection with the {oun evidenced by the Nole, mc]udmg, ‘but nof hmrled
to, representations concerning Borrower § occupancy ol the Property 25 4 pring pal iesidence, ¥ tlua Secunly fnstmment is ond
leasehold, Borrowez ehall comply wnh all the prowsronu af the lease, If Borrw 5 acquires fee titho to tlre Propeny. thé

this Secunty lnstrument or there i5a Iegal procccdmg that may nr&mﬁcmlly affect Lender ¢ tights § in the Property (such as a
proceeding in bankmptcy, probute, for condemmrtren or forfeiture or to enforce Jaws or re;,ulutrfm, lhen Lender may de and
pay for whatever is necessary lo protecl the vatue of the Praperty and Lender's n;hts in lhe P'orv r‘ Lender 8 nclronh may
mclude paying any sums secured by a lien which s priorily over this Secunty lnstmment, gpraring in court, paying
reasonable atlormeys’ fees. and eniennr, on the Property to make repairs. Although Lender may take acl.m \mder lhrs pnmgraph
7, Lender does nat have to do so,

Any emuunts drsbureed by Lender under this para;,reph 7 shall become addrtronal debt of Borrower secured by this
Security lnatmment Unlees Borrewer nnd bender agres to other wrm.s. of peymem tlrese emeunts shail bear mterest frem lhe
date of dlsbureement at the Note rate and bhall be payable, wuh urleress upon notice from Lender to Borrower requestmg
payment.

.. 8 Mortgage Insurunce I Lender requlred morigage i iasurance 8 4 condmon uf mukmr, the lea.n eecured by thrs Secunty
Instrument, Borrower ehull pay the premiums requued t maintain lhe mon_gnge meurance in efl‘ect 1f fer any reuson. _the
mortgage insurance coverage requrred by Lender Eepsee or geases to be in effiect, Borrower shnll puy thp pmmums requrred io
oblain coveruge substunlmlly equwnlent to the ‘mortgage insurance prevrously in effect, at a cost subelnrrnaﬂy equwnlent to the
cost to_Borrower of the morlgage. insurunce pruvrouely in effect, from gn aliernate morigags insurer approved by Lender, If
substantially equivalent, mort;,age msurnnce coverage i ntrt avariable, BormWer shall pay to Lcnder eech manlh a sum egdal to
one-twellih of the yearly mortgage insurance promium beurg puid by Bonower when the insurance coverahe , fapsed or ceased to

be in effect. Leader will gceept, use and reuun these payments as 4 loss’ reserve in lreu of morrgage msurance gpsso ﬁgg
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17, Transfer of the Pﬂl}JN@tE!FI‘I‘GI IIA\LL llG: @ [IF-rt) fkhe Property o% gﬁmﬁi& ?ngll

i #old or teansforred (or if u heneficial intorest in Barrower js sold or-transfyrreg and Borrgwor 4 nif s najural person) wnhout
Londor's prio writton consent, Lendor muy, ut ity oplivn, require snunediate payment fn full of il sunw securéd by "lsin
Securily Instrumont, Howover, this option shatl not he exercised by Londer if exorcise is prohibited by fudoral law as of the dute
of thiy Security, Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accoleration, The notice shalt pmwde & penod of not
less than 30 days from the date the notice is delivered oc mailed within which Borrower must pay ell sums secured by this
Su.\mly Inslrumtnt If Borrower fuils to pay these U4 pnor {0 the expiration of this period, Lender may invoke any remedies
pormitied by ths Security . Instrument w‘uhout funhur noucu or dc:unnd on Bosrower,

18, Barrower’s Right to ‘Reingtate. If Borrower meets cerlain u)ndmona, Burrowsr ulml[ hnve the right to have
enforeement of this Security Instrument discontinued at any time prior 10 tho earlior of; () 5 days (or wuch other pariod 48
upplicable law may specify for reinstatoment) before sale of the Properly pursuant to any power of sale contuined in this
Security Instrumont; or {b) entry of n judgment enforcing this Security Instrument, Thase conditions are that Borrower: (1) pays
Lender, ull sums, whlch then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ugrosments; (c) pays all expenses incurred in eaforcing this Su;un;y lnstrumc.nt,
including, but not Binited to, reasonable attomeys’ fecs; and (d) takes such action as Lender muy reasonnh‘iy require 0 assire
that the lien of thiy >,amly Instrument, Lender’s rights in the Propurty und JBorrower’s obligation to pay the sums secured by
this Securily Tnstruinersc-shall continue unchanged, Upon reinstatoment by Barrower, ihis Security Instrument and the
obligationy secured hercby suall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceiesation under parugraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partinl interest in the Note (logether with this Security
Instrument) may be sold one or mare timea without prior notice to Borrower. A sale may result in 8 change in the entity (known
a8 the "Loan Servicer”) that collecis monthly payments due under the Noto and this Security Instrument, There ulso may boe ono
ur more changes of the Loan Servicer unr!at2d to a sale of the Note. IT there is u chungs of the Loan Servicer, Borrowsr will bo
given writlen notice of the change in sccordancs with paragraph 14 above and upplicuble law. The notice will state the name nnd
nddress of the new Loan Servicer and the aduzess to which puyments should be made. The notice will alsa contain any other
informution required by applicable law,

20. Huzardous Substances. Borrower shall nut.couse or permit the presence, use, disposal, storage, or release of any
Huzurdous Substunces on or in the Property. Borrowr sholl not do, nor ullow anyone else to do, anything . nffactmg the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preseace, “uis!' or
storage on the Property of small quantities of Hazardous Substzaces thut are generally recognized to be appropriute to normal
residential uses and to maintennnce of the Propery.

Borrower shall promptly give Lender writlen notice of any investisation, claim, demand, lawsuit or other actmn by any
governmental or regulatory agency or private party involving the Property pad any Hazardous Substance or Envuonmenml an
of which Borrower has actual knowledge. 1f Borrower leamns, or is notifii by sny governmental or regulatory authority, ‘that
any removai or other remediation of any Hazardous Substance affecting the Proserty is necessary, Borrower shull promptly take
ull necessary remedial actions in accordance with Environmental Law.

A5 used in this paragraph 20, "Hazardous Substances” sre those substances ucfincd ss toxic or hazardous subginnces by
Environmenial Law and the following substances: ;,asahne, kerosene, other flammakic or toxic petroleum pruduc.ts, lmuc
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ant iudioactive materials. As used in
this paragraph 20, "Environmentsl Law* means federal laws and laws of the jurisdiction whors e Property is located that
relate to health, safety or environmental protection,

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and gree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower priur (o aceelerntion followirg anwer's hrwch
of any covenunt or agreement in this Sccurity Enstrument (but not prior to acceleration under pucasraph 17 ‘unless
applicable Iaw provides otherwise). The notice shall spemfy {a) the default; (b) the nction required (o cure the default;
(¢) a dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before, Ihe date specified in the notice may result in ncceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pruperty. The notice shall further
inform Borvower of the right to reinstate after. accéleration nnd the right to assert in the foreclosure proceeding the
non-existence of & defuult or any other defense of Borrower to acceleration and foreclosure., If the de!‘uu!t is not cured on
or before the date specilied in.the notice, Lender, at.its option, muy require :mmedmte pnyment in full of all sums
secured: by. this. Secunty Instrument without I’urthﬁr.,dmmnd and may foreclose this Setunty Iustrument by judicil
proceeding, Lender shall be entitled to collect all expensa' incurred in pursuing the vemedies provuded in this pnragraph
21, including, but not limited to, rensonnble attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instruroent, Lender shall release this Security Instrument
without.charge to Borrower. Borrower shall puy any recordation costs,

. 23, Waiver of. Homestead, Borrower waives all right of homt;staad exempuon in the Property... . .. . oo 3:1'.’:];';38
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UN QEZETREEEOPY ooss s

THIS BALLOON RIDER |s made this <24TH day of SEPTEMBER , 1993, and s incarporatsd into and shal)
tia daamnad to amend and supplament the Mortgage, Deed af Trust or Dsad to Secure Dabt (the "Security Instrumant”} of the zame
data given by the undarsigned {the “Borrower*) to secure the Borrower's Nots to

PREFERRED CUSTOM MORTGAGES, INC. .

{the "Lender”) 6f the eame date and covering the property describad in the Security instrument and located ot:
1206 EAST SUFFIELD DRIVE
ARLINGTON HEIGHTS, ILLINCOIS 60004

(Property Adorsay)
The Interost rate statad on tha Notes is caliad tha *Nots Rate.” The date of the Note Is caliad the “Note Date.” | undarstand
the Landar may transfer the Nota, Security (natrument and this Ridar. The Landar or anyane who takes the Note, ths Seourity
Instrument and this Rider by tranafer and who s antitied to receive paymaents under the Notoa iz called the *Note Holdar.”

ADDITIONAL COVENANTS. In addition to tha covenants and sgraements in the Security instrument, Borrower and Lander
furthar covenant and agrea as follows (dezpite anything to the contrary contained In the Sscurlty instrumaent or the Note):

[1.- CONDITIONA} RiGHT TO REFINANCE |

At the maturity -date of tha Note and Security Instrumant {the "Maturity Oate”), | will be abla to obtain a new loan {"New

Loan*) with & new Matarib, Oats of OCTCBER 1 , 2023 and with an Interest rate aqual to the “New Nota
Rate” deterinined in accnrirnce with Seotion 3 below it all the conditions provided in Sactions 2 and 5 below are met (the
“Conditional Retinancing Cption*. If thoze cunditionas are not met, | understand that the Note Hoider Is under no obligation to
rafinanca or modily the Nots, or to extend the Maturity Dals, and that | will hava to repay the Note from my own resources or
{ind a lander witling to lend me ths wuney {o repay the Note.
[2. CONDITIONS TO OPTION |
11 i want to exsrcise the Concilional Refinancing Option at maturlty, certain conditions must be met as of the Maturity Date,

Those conditions are: {1} } must still se tha owner and ococupant of the property subject to the Security Instrumant (thes
“Psoperty”l; (2} 1| must be current In my m~zathly payments and cannot have bsan more than 30 days lato on any of the 12
scheduled monthly paymants immediately pracsding the Maturity Date; (3} no Hlen agsinst the Property (sxcept for taxes and
spacial assassmants not yet dus and payable} o'her than that of the Security Instrumant may exist; {4} tha New Note Rats cannot
be mora than 5 parcentage points above the Note Aals; and (5) } must make a writtan request to the Note Holder as providad in
Seation S below.
3. CALCUL ATING THE NEW NOTE RATE l )

The Naw Nota Rate wil) be a fixed rate of Intsrasi agual to tha Federal National Mortgage Assaciation's requirad net yield
for 30~ysar fixed rate mortgages subjact to a 60-~day mandatory delivery commitment, plus ons-half of ona pesrcentage point
{0.5%}, roundnad to tha nearest one—cighth of ona percantage Loint 10.125%} {the *“New Note Rate*). The raquired net yield shall be
the applicabis net yisld in eftect on the date and tima of day thst 'h» Notes Holder recaives notice of my slection to sxercise the
Conditional Refinancing Option. If this required nst yield Is not aviitzile, the Note Holder will determine the New Nate Rats by
usihg comparabis information. )

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nots Rate as calcuiated in Section 3 above is not sruater then 5 percentage points above the Nots Rate
and all other conditians required In Section 2 above sre satisfied, the Note Hoioor will determine the amount of the monthly
paymant that will be sufficient to rapay in full {a} the unpaid principai, plus {b} a:cruad but unpaid Interest, plus (c} all ather sums !
wlll owe under tha Nota and Security instrument on the Maturity Date {sasuming »:v monthly payments then are current, as
raquired urder Saction 2 above), over the term of the New Note at tha New Note Rite ir soual monthly payments. The rasult of

this calculation will bs the amount af my new principal and interest payment every monin vatil the New Notes is fully paid.
[ET—EXERClSENG THE CONDITIONAL REFINANCING QPTION l

The Note Holder will notify me at least 80 calendar days in advance of the Maturity L.sle and advise me of the principal,
accruad but unpald interest, and all other sums | am expected to owe on the Maturity Date. Yha Muls Holder also will advice me
that { may exercisa tha Conditional Refinancing Option it the conditions in Section 2 above are mat. 7The Note Holder will provide
my payment record information, togather with tha nama, title and address ot the person representing ‘h> " Note Holdsr that | must
notify in order to axerciza the Conditional Refinancing Option. It ¢ maet the conditions of Saction 2/akave, | may exsrcise the
Conditional Refinancing Option by notifying the Note Hoider no later than 45 calendar days prior to the P4atairity Date. The Note
Holder will calculats the fixed New Note Rate based upon tho Fedsral Natlonal Mortgags Assoclation's Jojlicable publishad
raquired net yield in affect on the date and tima of day notification is received by the Note Holder and az caizulatad In Section 3
abovs. | will then have 30 calandar days to provide the Note Holder with acceptabis proot of my required ownership, occupancy
and proparty lien status. Bsfore the Maturity Date the Note Hoider wiil advise me of the now interast rats (the New Note Hate),
now monthly payment amount and & date, tima and ptace at which | must appear tc sign any documents required to complete the
requirad rafinancing. | understand the Note Holdar will charge me reasonable fees and the costs associsted with exercising ths
reflhance option.

-~ BV/@NING BE Barrower accepis and agraes to the terms and covenants eontalnagépn this Bsiloon Rider.

P el . )- <1 [
")] {/”tw 1Seal) A '.{' h L’L a Ci/\. ¢ {Saal)
PAUL ODLYZKO Borrower ANNA ODLYZKO ’ Borrowar

(Sasl) {Sesl)
Borrawer Borrower
(SISH ORIGINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT E
FORM 3180 3/90 . DPS 538
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