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Do MORTGAGE -
I THIS MORTGAGE f"Sccumﬁ Instrument’*) is given on ....c.......5 SEPTEMBER 23 i
- M 1993 The mongago Y. Ry ADAMS. ARD. JOARNE . ARAMS.. h18. WAEC.....vvreierrevrrirrrrainne
(\" .................................................... (‘‘Borrower®'). This Security Instrument is giVen 10 .ocovveivnniiionienreiiarniin
) . FIRST SAVINGS AND. LOAN ASSOCIATION OF SOUTH. HOLLAND. ....ovemvenssoeissioncee. , which is orgamzed and exts'ing
) under the laws of .., tbe. Stase . .of TLEIN0AE .ooovcn.n . . and whose address is . e ————————
M\ .. 475, E085, 78200 SR8 - SOMU HOUANU IR BORTR. ...\ ceereenessoessinesnssnsesvasssenssnnsrenstorossssaditessses der').
B\ Borrower owes Lender the principal sum o° ., FAF L1, SEVEN, THOUSAND, NINE. HUNDRER, .&ND NO[ QQF’.’\E‘““
- Y mmmTTTonTTIInIT TannTTo.. Dollats (U S, §.97,000.00...... ). This debt is evidenced by Borrower's note
dated the same dute as this Security Instrument **'*inte'"), which provides for monthly payments, with the full debi, if not
paidl earlier, due and payable on .,.... 9SEober &, 7008 . This Security Instrument

secures to Lender: (a) the repayment of the debt eviainced by the Note, with interest, and all renewais, extensions and
modifications of the Note; {b) the payment of all other sums wii interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the perfarmance of Bonawes's covenanls and agreements under this Sacunly Instrument -
and the Note. For this purpose, Borrower does hereby morigage. gzamt end convey to Lender the followmg described. prop-i' ‘
ety 1ocated in .oovvreenerenene s BOBK L e <2t County, ll!mms'.-_-

LOT 285 IN CHAPMAN SUBDIVISION BEING A SUBLTVISION: OP ?AR"' 0op. THE . 1
NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 36 NOR1H, RANGE 14 BAST_OE‘ THE
THIRD PRINCIPAL MERIDIAN, IN,COOK COUNTY, ILLINO"‘ L

PERMANENT INDEX NO. 29-15-213-033-0000 . i‘i
which has the address of ....... 15614 Rose Drive . rreerrn , .....5.9.'...}.193:1.‘.‘.‘?.‘.‘.. ARTENUNTIOTI R vas B
{Stoeer] 1Cis) Y S
Minois ....80473 ... {*'Property Address''); M
{Zip Code] e

TOGETHER WITH all the improvements now or hereafter erected on the property, and a]l cascmcnts appurtenances,
and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by thxs Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.* :

BORROWER COVENANTS that Borrower is lawful)y seised of the estate hereby conveyed and has the nght 0 nortgage,
grunt and convey the Property and that the Property is unercumbered, except for encumbrances of record, Borrower warrants
and will defend generally the 1itle to the Property against all claims and demands, subject to any cncumhmnces of tecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- -uniform cuvenants with limllcd -
variations by jurisdiction to constitute 2 uniform security instrument covering real propcrty '

ILLINOIS—3ingle Farily—Fannle Mas/Freddle Mse UNIFORM INSTRUMENT ' Form 3014 lnl (pag: 2 ofﬁ pdgﬁ) e

Product 44713 1991 SAF Syshoms & Forms, Inc. -
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All Insurance policies and rencwals shall be acceptable to Lender and shali include n standard mortgage clause. Lender

shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all recelpts -

of paid premiums and rencwal notices, In the event of loss, Borrawer shall give prompt notice to the insurance carrier and
Lender. Lender may maks proof of loss if not made promptly by Horrower, ‘
Unless Lender and Borrower otherwises agree in writing, insursnce proceeds shall be applied 1o restoration or repalr
of the Property dumaged, if the restortion or repuir Is economically feasible and Lender's sccurity Is not lessened. If the
restoration or repair I8 not economically feasible or Lender’s security would be fessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [T Borrower
absndons the Properly, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repafr or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given, o
Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the-ave Jate of the monthly payments referred to in paragraphs 1 and 2 or change the amount-of the payments,
If under paragraph 24 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumage to the Froerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrurnent immediatelv prior to the acquisition. ' : ‘

6. Occupancy, Presryation, Malntenance aand Protection of the Property; Borrower's Loan Application; '

Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s prinvipl residence within sixty days

after the exccution of this Security Insirument and shall continue to occupy the Property as Borrower's principal residence.

for at least one year after the date of 2ccupancy, unless Lender otherwiss ngreey in writing; which consent shall not be

unreasonably withhield, or unless extenncig circumstances cxist which are beyond Borrower's control, Borrower shall not

destroy, damage or impuir the Property, allov-ihe Property to deteriorate, or cominit waste on the Property. Borrower shall
be in default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good foith judgment
could result in forfeiture of the Property or othervvise muterially impuir the lien created by this Security instrument or Lender’s
security interest. Borrower muy cure such a defavit rns! reinstate, as provided in puragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lende s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the tisn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or Inaccurate
information or statements to Lender (or failed to provide Lendar ‘with any material informaticn) in connection with the loan

evidenced by the Note, including, but not fimited to, representatiops concerning Borrower's occupancy of the Property as
o principal residence. If this Security Instrument is on a teaschold, Buirower shall comply with all the provisions of the lease. -

If Rorrower acquires fee title to the Property, the tcaschold and the fre fitle shall not merge unless Lender agrees to the
merger in writing. - B

7. Protection of Lender’s Rights in the Property. If Borrower fiils to nerform the covenants.and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiiicanely affect Lender's rights in the Property

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ar to cnivrze laws or regulations), then Lender

may do and pay for whatever is necessary to protect the value of the Property and Leude: < rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has pricrity over this Security 'astrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Althougl ender may take action under
this paragraph 7, Lender does not have to do so. : -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or Goviarver secured by this
Security Instrument. Uniess Borrower and Lender agree {o other terms of payment, these amounts shal! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Eorrower requesting
payment, '

Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums

required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a'cost substantially .

equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approyed
by Lender. If substantiully equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month

a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage -

lapsed or ceased to be In efiect. Lender will accept, use and retain these payments us a loss reseeve in licu of mongago

insurance, Loss reserve payments may no longer be required, at the option of Lender, if moriguge insurance coverage {in -
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes: available -

and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or'to provide o loss

reserve, until the requirement for moitgage insurance ends in accordance with any writien agreement between Borrower .

and Lender or applicable law,

8. Mortgage Insurance. If Lender required mortgage insurance as » condition of making the ldai\ sccuréd by this

Form X4 990" (page 3 of 6 page)
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%, Inspection. Lender or f1s agent may make reasonable entries upen and inspections of the Property, Lender shall
glve Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatian or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby assigned
and shall be paid to Lender. ‘

i the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Ingtrumen,
whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Properly in which the
fair murket value of the Property Immediutely before the taking is equnl to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the surs
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction;
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Propenty
immediately before the tuking. Any balance shall be paid to Borrower, In the event of a pantfal taking of the Property in
which the fuir morket value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately beforc.thi taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise pro-
vides, the proceeds siinll be applied (o the sums secured by this Security Instrument whether or not the sims are then due.

If the Propery )i nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settl”a :laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Praperty
or to the sums secured by his Sicurity Instrument, whether or not then due. _

Unless Lender und Boriov/er otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly-payments referred 1o in purugraphs | und 2 or change the amount of such payments,

11, Borrower Not Released: U bearance By Lender Not 8 Walver. Exlension of the time for payment or
modification of amontization of the sums seci:ied by this Security Instrument granted by Lender 1o any successor in interest
of Borrower siall nat operate ¢o release the liability of the ariginal Borrower or Borrower's successors in inierest. Lender
shall not be required to commence proceeding: asainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured oy 'his Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successars in interest. Any fuiizarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. o

12, Successors and Assigns Bound; Joint and Sceversi Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ¢nd assigns of Lender and Borrower, subject to.the provisions
of paragraph 17, Borrower's covenants and agreements shall be join: and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is-co-signing this Secuiity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Irstrament; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or maks any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
consent, _

13.  Loun Charges. If the loan secured by this Security Instrument is suhicer 208 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilez 2 or to be collecled in ¢connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ‘%is amount necessary to redice
the charge to the permitted limit; and (b} any sums alrcady collected from Borrower whici:-2xcerded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed (indei the Note or by making
» direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paitis nrepayment without
any prepayment charge under the Note. o

14. Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall b2 directed 1o the
Property Address or any cther address Borrower designates by nolice to Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower,’ Any notice
provided for in this Sccurity Instrumerit shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. _ L :

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisioiss of this Securily. Instrument or the Note which -
can be given effect without the conflicting provision. To this end the provisions of this Security Tnstrument and the Note-
are declated to be severable, ' o L

16. Borrower's Copy. Borrowser shell be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest In Borrower. I all or any part of thé Propérty orany .
interest in it is sold or transferred {or if @ beneficial interest in Borrowsr is sold or transferred and Borrower is not a natural

I92062EG .
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