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MORTGAGE

THIS MORTGALE (“'Security Instrument”’) is given on ... SEBTEMBER 24..vv0v) i visivivien s B
. The mortgugo: s ... YOUNG. IL..RO. AND. YEJA, BD,  HUSBAND, AND, WIFII,, PPN
{(*"'Borrower''), This Security Instrument is given to. ('ALUME'B .SECURIIIES .
OORPORATION , which' i§ organized and Lmsung
under the laws of , and whose address i is .2 0. OK 1< FORDRII

.SCHERERVILLE,. .INDIAHA. 3&6.3 15 ndcr")
Borrower owes Lender the principal susa of ..ONE. HUNDBED. STXTY. THQUSAND, DOLLARS. AHD NQ/ 1.00-"'-"-

Dotlirs (1).8. §.160,000,00......). This debt is. evidenced. by Borrower’s nole
dmcd the same date as this Security Instrumeit £*“Note''), which prOVIdLb rm monthly payments, with-the full debt, if not
poid eurdier, due and paysble on .QCTORER.1; . ‘This, Security Insirument
secures to Lender: (a) the repayment of the debt o .d nced by the Note, with interest, and all rencwals,. extensions: and
modifications of the Note; (b) the payment of all other sy ms, with interest, advanced under paragraph 7 1o protect the securily
of this Security Instrument; and (c) the performance of Bor owe:'s covenants and agreements under this Security [nslrumem '
and the Note, For this purpase, 38 6owcr does hereby mortguge, grant and convey to Lender the following described prop-
erty located in ..o TN )it SOROROTODUPTITRRPTRITII, o OO ROTSNP TR County, lllinois:

Lot 23 in Pinehurst of Flossmoor, being a subdivision of the North 337 33 feet of
the South East 1/4 of Section 7, lying Easterly ©f Dixie Highway and the East
984.13 feet of the South 177.05 feet of the North 514.38 feet of the South East. 1/4 :
of Section 7, Lying Easterly of Dixie Highway, all ia Tomship 35 North, Range 14
East of the Third Principal Meridian, in Cook County, 1*"nois. R S

_ PERMANENT TAX INDEX NO.: 32~07-410-011

| 9940__62.%:,6'

which has the address of 165QPINEHURSTLANE' .... , FLQSSI?{?»}F
18ireer by

Winois .....60422 ("Proberty Address™); _ : v

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, Al} replacements and additions shall also be covered by this Securlty
Insirument. All of ihe foregoing is referred to in this Security Instrument as the **Property.’ "

BORROWER COVENANTS that Borrower is fawfully seised of the ¢stale hereby conveyed and has thc right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of: record: Borrower warrants
and will defend gcnernlly the title 1o the Property sgainst all claims and demands, subject m any cncumbranccs of record.

THIS SECURITY INSTRUMENT combines umfoml covenants for national use and non umfnrm covemmls with hm:lcd
varmuom by jurisdiction to constitute a uniform security instrument covering real property. . . : C
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All insurance policies and renewals shall be acceptable to Lender and shall include u standard. mortgage clause, Lender
shall huve the right to hold the pol:cles and renewals, If Lender requires, Borrower shall promptiy give 10:.Lender all recetptS‘
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompllv by Borrower.

Uniess Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be applied to rcslorulmn or repair
of the Property dunmgud if the restoration or repair is economically feusible und Lender's sc;urily is not:lessened. If the
restoretion or repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shull be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bozrower, If Borrower
abandons the Property, or does not enswer within 30 days a notice from lLender that the insurance- cirrier has offersd to
scttle a claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds to repuir or restore the Prapesty
or to puy sums sccured by this Security Instrument, whether or not then due. The 30-dny period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of procecds to prmcxpal shall not extend
or postpone the dve.date of the monthiy payments referred to in paragraphs { and 2 or change the smount. of the payments.

[f under paragraphi 2 the Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from damage to the'?’ Prenerty prior to the at.qumnon shall pass to Lender to the extent of the sums secured by this Security.
Instrument immediatc!y prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Prutection of the Property; Borrower’s Loan App!icatlun,
Leaseholds, Borrower shill wezupy, establish, and use the Property as Borrower's principal residence within sixty days
ufter the exceution of this Secarity Tnstrument and shall continue to occupy the I’ropurly as Borrower's principal residence
for at least one year after the datf af occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unw.nsnnubly withheld, or unless exteraming circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impuir the Property, aliow the Property to deteriorate, or comimit wuste on the Property, Borrower shali
be in default if any forfeiture action o procerdiny, whether civil or criminil, is begun that in Lender’s good faith judgment
could result ir forfeiture of the Property or otherwice materially impair the lien created by this Security Instrument or Lender’s
security iterest. Borrower may cure such a dejwt nnd reinstate, as provided in puragroph 18, by cuusing the action or
prmcudlng to be dismissed with a ruling that, in LdudZr’s good faith determination, precludes forfeiture of the Borrower's &7
intecest in the Propenty or other maleriul impatrment‘al the lien created by this Security Instrurient or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave matcrmily false or. inaccurate
information or statements to Lender (or failed to provide Lc"‘c' with nny material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeniations concerning Borrower’s oceupancy: of the Property as
a principal residence. 1f this Security Instrument is on a leasehold, 32¢rewer shill comply with all the provisions of the lcase.

If Borrower acquires fee title 1o the Property, the leasehold und the fre title shall not merge unless Lender agrees 10 thc
merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fai'sto perform the LOVEI’Ime and ugmmcms
contained in this Sccunzy Instrument, or there is 3 legal proceeding that may sigrifican 1y affect Lender's rights in the Proporty.

(stich as a proceeding in bankruplcy probate, for condemnation or forfeiture or te-¢7idree laws or regulations), then Lender
may do and pay for whatever Is necessary to protect the value of the Property and Lendoe’s rights inthe Propeny Lender's
sctions may include paying any sums secured by a lien which has priority over this Secvdity Iastrument, nppearmg in court,
paying rcasonable antornevs’ fees and entering on the Property to make repairs. Although .u.mlcr may take uction under
this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bo rawer secured by lhls
Security Instrument. Unless Borrower and Lender agree to other werms of payinent, these amounts shial! vear.interest from
the dute of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 1o Porrower rcqucsting N

ayment.
P 8. Mortgage Insurance. If Lender required mortgnge insurance as a condition of makmg the loait sccured by this
Security. Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance.in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the'prcmiuius
required to chiain coverage substantially cquwalcm to the mortgage insurance previously in effect, at a cost substantially-
equivalent to the cost to Borrower of the mongage insurance prcwously in effect, from an elternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 1o Lendcr cach month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covcrage'
lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve. in licu of morigage
insurance. Loss reserve paymenis may no longer be required, at the opuon of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires} provided by an insurer approved by Lender ugain. becomes ‘avallable
and is obtained. Borrower shall pay the premmms required to maintain mortgage insurance .in effest, or to'provide a loss . ¢
reserve, until the requircment for mortgage insurance ends in accordance with any written agreemcm belw::cn Borrower‘.
and Lender or applicable jaw, ‘ ‘

--?99406.5.96
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9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Praperty. Lender shal) G

give Borrower notice at the time of or prior 1o un inspection specifying reasonable cause for the inspeciion. o

. 18, Condemnation. The proceeds of any award or claim far damages, direct or consequential, in connection with &2
any condemnation or other tuking of any part of the Property, or for conveyance iz fieu of condemnation, are hereby assighed _O-, o
and shall be paid to Lender. N N

Inthe cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, @3
whether or not then due, with any excess paid 1o Borrower. In the event of & partial taking of the Property In which the v
fair murket value of the Property immediately belore the taking is equal to or greater than the amount of the sums seeured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shull be reduced by the amount of the proceeds multiplied by the fullowing fraction;

(6) the totul amount of the sums secured immediately before the ki, divided by (b) the fair market value of the Broperty
imnediately before the taking. Any balance shall be paid 1o Borrower. In the event of o partial taking o7 the Property in
which the fair market value of the Property immudiately before the taking is lass than the amounl of-the sums sccured im-
mediately before ine takiag, unless Borrower and Lender otherwise agree in wriling or unicss applicable law otherwise pro-
vides, the procecas shall be applied to the sums sccured by this Sceurity Instrumem whether or. not the sums are then dug,

If the Propertyis abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offérs.{o
make an award or sewls weeloim for damages, Borrower fails to respond to Lender within 30 days afier the dite the notice
is given, Lender iy autticrized (o collect and apply the proceeds, al its uption, cither to restoration or repair of the Property
or to the sums secured by thig Zecurity Instrument, whether or not then dae. L

Unless Lender and Borrowrr otherwise agree in writing, any appiication of proceeds to principal shall not extend
or postpone the due date of the mezdty payments referred to in paragraphs 1 and 2 or change the amount af such payments.

11, Berrower Not Released, korhearnnce By Lender Not a Waiver, Extension of the time for payment or -
mogdificution of amortization of the sums secured by this Sceurity Instrument granted by Lender o uny successor in interest
of Borrower shall not uperate to relense the fubiiity of the original Borrower or Borrower’s suceessors.in interest. Lender
shitll ot be required 1o commenee proceedings zgainst-any successor in inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of sny demand made by.the original
Borrower or Borrower's successors in interest. Any-{orbearance by Lender in exercising any right or remedy shall not be
n waiver of or preclude the exercise of any right or remedv. ‘ -

12, Successors and Assigns Bound; Joint and Severa. Linbility; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrewer's covenants and agreements shall be joiut pnd severnl. Any Borrower wha co-signs this Securily
Instrument but does not execute the Note: {a) is.co-signing this Secuty instrument only to meriguge; grant-and convey that
Borrower's interest in the Property under the terms of this Security Iistzument; (b) is not personally ‘obligated to pay the
sums securcd by this Security Instrument; and (¢) agrees that Lender and a0 other Borrower may agree to-extend, modify,
forbear or make any accommiodations with regard to the terms of this Security Inatruinent or the Note without thit Borrower's
consent, ' :

13. Loan Charges. If the loan secured by this Security Instrument is subes! to a law which sets maximum loan
churges, und that Jaw is finaily interpreted so that the interest or other loun charges coileeted or to be collested in connection
with the loan exceed the permitted limits, then: (a} any such loan charge shafi be reduced oy thie amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower whichieceeded permitted fimits wiil
be refunded to Borrower, Lender may choose to-make this refund by reducing the principal owed under the Note'or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partizy reepayment without'
uny prepayment charge under the Note. - i

14. Notives. Any notice to Borrower provided for in this Security, Instrument shall be given-oy Gelivering it or
by mailing it by first class maii unless applicable law requires use of another method. The notice shall be dirveted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shaii be given by -
first class mail 1o Lender's address stated herein or uny ather nddress Lender designates by notice to-Borrower. Any. notice
provided for in this Security Instrument shall be deemed to have been given te Borrower or Lender when given as provided
in this paragraph. oo

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not affect ather provisions of this Security Instrument or:theNote which
cah be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable, : L

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this-Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, [F all or any purt of the Prepenty or'any
interest in it is sold or transferred (or if 0 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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Thig Uniform Mortgage Rider fs made this 4,.. day of grprEMaER

1993 , and {s incorporated into and shall be deemed to amend and supplement the
Mortgage of the same date given by the undersigned, the Mortgagor, to &ecure a
Mortgape Note to Calumet Securitles Corporation, the Mortpapes, of the some date
and coverlng the property desecribed in the Mortgage. The rights and obligatlfons
of the parties to the Mortgage to which this rider is attached and to the Note
.which it sccures are expressly made subject to this rider. To the extent they
are not modified. by this rider all the terms, conditions, cavenants and other
provisions of the Mortgage snd Note shall remnin in full force and affect,

1. Covenant 2, paragraph 2, of the Mortpage shall be amended to reand as
follows: » '

The Tunds sheil be held in an institution the depouits or accounts to which
are Insured or gusrarteed by a federal or state agency (Including Lender if Lender
ig guch an 1lnstituricnY, Llender shall apply the Punds to pay the escrow items,
Lender may not charge foi holding and applying the Funds, analyzing the account
or verifying the escrow items, unless Lender pays Borrower Interest on the Funds
and appllcable law permite Lender to muke such a charge, A charpge assessed by
Lender in connection with Borrdwie's entering inte this Security Instrument to
pay the cost of an independent tax reporting service shall not be a charge for
purposes of the preceding sentence lorrower and Lender may agree in writing that
interest shall be pald on the Funds, Unless an apreement 18 required to pay
Borrower any interest or earnings on Lthe “rudds.  Lender shall give to Horrower,
without charge, an annual accounting of tiha Funds showlng credits and dehlits to the
Punds and the purpose for which each deblt ts the Funds Was made. The Funds
are pledged as additional security-for the sumg-cecured by this Security Instrument.

IN WITNESS WHEREOF, The said Mortgagor has Wereuntq set 77§ /&
hands  7#EY and seal this RS TH day of i T tiad. 19 7 4,
/

Crpeetcral

YOUN§:IL RO
Sy

YEJA

This instrument was prepared undev the direftion of R, G. Jones, JR Executive

Vice President of CALUMET SECURITIES CORPORATION,
STATE OF “"f/él

counry or (oo <,

Before me, the u ersigned ﬁ/ﬂd%ééﬁj %V} L ,an official

of the State of . on this L ¥zyday of g0 lim lied. 19/ 3
personally appearedYOUNG TL RO AND-YEJA RO, HUSBAND AND WITE,”
and ackowledged the execution of the foregoing Mortgage. ;

Witness my hand end official seal the day and yeapslast gbove writte g
My commission expites: ly/ ,L(/? / -'M

NOTARY PUBLT

"OFFICIAL SEAL® %

Muvreen Yandel
Notary Public, State of Hlinois
My Comimi- :ion Expires 10/22/93

SS:~
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