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CL LOAN NO. 6153233 - MORTGAGE
: THIS MORTGAGSE ("Security lostriunent”) is given on - SEPTEMBER 21 T
The mortgagor is MICZHREL M EIDELMAN AND JULIA M EIDELMAN®*, MARRIED TO EACH D‘I‘HER

*F/¥7p JULIA M. SHURE

(*Borrower*), -~
This Security [nstrunwnt is given to AINDSOR MORTGAGE, INC. -
IT8 SUCCESSORS AND/OR ITS8 ASSIGNS
which is organized wnd existing under the dawiof THE STATE OF ILLINOIS
nddress is 3201 OLD GLENVIEW ROAZ,
WILMETTE, ILLINOIS 60091
Borrower owes Lender the principad sum of
TWO HUNDRED THREE THOUSAND AND 10/.00 Dollurs .

(US. § 203,000,00 3o Tais deblds evideneed by Borower's note duh.d lhe sume dile s this
Security Instrument {"Noti"), which provides for mouthly pcyments, with the full debt, it not paid erlier, due and payahle )
on OCTOBER 1, 2000 . T Security Instrument secures 1o Lender: (a) the repayment: ‘of
the debt evidenced by the Nole, with interest, and all renewals, extension: ind mudifiextions of the Note; (b) the payment of all.other -
sums, with interest, sdvanced under pumgmph T 1o proteet the security oF this Sseurity tastrument; and (c) the performnnce of
Borrower's covenunts and agreements under this Secwrity lostrument and e Nate.  For this puspuse, Borrower doss’ hnreby '
morigage, grunt and convey to Lender the following deseribed property located i

COOK . County, Hlinois;
LOT 28 IN ALBERT WISNBER'S SUBDIVISION OF BLOCK 5/ 7N THE SUBDIVISION
OF OUT LOTS 2 AND 3 IN TKE CANAL TRUSTEE'S SUBDIViSION OF THE EAST
1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST UF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

) .
, and whose

('Lenae';").

4I906¢QG;.'_

P.I.N.#14-29-207~020
which hug the address of .~ 3011 N. RACINE AVENUE CHICAGO

. Suent] iCity]
Winoss 60657 {"Peoperty Address");

1Zip Corlel

TOGETHER WITH ail the i improvements tow or hereafter erected on the property, and all easements, uppurwnunces and fixtures
new or hereafter 4 part of the property. - All replacements and ndditions shall also be coverad hy this SLLur!ly Instrument All of
the foregoing is referred to i this Security Instrument as the *Property”,

BORROWER COVENANTS that Borsower is fnwiully seised of the estate herehy conveyed and hus the right to mortgage, grant
and vonvey the Property and that the Property is unencumbered, except for encumbrunces of record.  Borrower warrants and will -
defend generally the title w the Property sgainst all claims and dem.mds, subrject e oany a.nunnhmnces of record,

e
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THIS SECURITY INSTR \MN,F, Fl l:@.i»Aﬁln_i:m@t@.pia\fﬂcummm with limited variations © |

by jurisdiction to constitute & effobm¥edeilylinsthumeht Yerfefidy r&femropdy. T i ! ‘ ‘
. " J - : N :

UNIFORM COVENANTS, Borrower and Lender covemunt and sgree us follows: _ _

i Payment of Principul and Interest; Prepuyment and Late Charges, Borrower shatl promplly pay when dus the principal
of and interest an the debt wvidenced by the Note and any prepuyment wnd lute charges dug under the Note. S

2. Funds for Tuxes and losuranee. Subject @ upplicuble fiw or 1 o written waiver by Lender, Borrower shall pay to. Lender
on the day monthly puyments are due under the Note, until the Note is paid in fll, o sum ("Funds™) for: () yearly taxes and
assessments which nny altain priovity over this Seeurity Instrument as o lien on the Property; (b} yearly lensehold payments oy -
ground reats o the Property, it any; () yearly hazard or property insinnee premiims; () yuiely Nood nsrance promiums, if
unyy () yearly movgege insirmnee posisoms, 5wy ad (5 any soms payablo by Dorrower to Lender, i aecordinos with the
provisions af paragraph B i e of the payaent of wortgsge s pranivms. These items wre enlled "Encrow flems", Lender
miry, wbuny time, eollectam hotd Fands in an amount not 1o exceed the mugiomm amoust o lender for s federally reluted mortgage
forn iy requive Far Borrower's eserow aceount under the Federal Renl Estate Settfement Procedures Act of 1974 us amended from
tinwe 1o time, 12 U.5.C. § 2008 ol seq. ("RESPA®), unless another low that applies to the Funds.sets lesser amount. If s0, Lender
muy, atany time, collect und told Funds in o wmomnt not b exeeed the lesser amount. Lender may estimate the smount of Fupds
due on the basis of cdrsent dutw and reasonuble estimutes of expenditures of future Bscrow Items or othenvise in accordence with -
upplicable law, o . _

The Funils shalt e heid)in un institation whose deposiis nre insured by u federnl agency, instrumentality, or eatity (includiog
Lender, if Lender is suclvwndastitution) or in any Feders! Home Loun Bank. Lender shali upply the Funds to pay the Escrow ltems, -
Lender may not charge Borrowss i holding and applying the Funds, wnnually snalyzing the escrow accoun, or vérifying the Escrow -
ltems, unless Lender jrays Borrosierfnterest on the Funds und upplicable taw peemits Lender o make such o charge, Hmvcycr, N
Lender may reuire Bosrower (o fay neone-time charge for an independent real estate nx reporting service used by Lander in N
connection with this fown, uniess applieablstaw provides otherwise, Unless an agreement is made or npplicable law requires iterest
to be puid, Lender shall not be requived topry Borrower uny interest ur eurnings on the Funds, Borrower and Lender muy agree
in writing, howuver, that interost shll be paid o 1y Funds, Lender shall give to Borrower, without charige, sn annua) nceounting .
of the Fuuds, showing credits mnd debits to the Fradiand the pumpose for which ench debit to the Funds was wade, The Funilsure
plecged us additiomad securitg Tor all sums secured &y 4y Seeurity Instrument, .

[F the Funds held by Lender exceed the amounts pesioiited 10 be held by applicable law, Lender shall account to Borrower for
the excess Funils in accordance with the requirements of wpplicable law. 17 the amount of ie Funds held by Lender at any time is
rot sufticient (o pay the Eserow ltems when die, Lender may'so notify Burrower in writing, and; in such case Borrower shall pay
W Leader the smount necessary fo muke up the deficiency. Borrcive! shall make up the deliciency in no more than twelve mofthly
payments, at Lender's sole diseretion, _ . s

Upon puyment in fulk of at) sums secured by this Secweity Tnstrument, Larder shull promptly sfund to Borrower uny Funds held.
by Lender. I1, tnder parugraph 21, Lender shald aequire or sell the Property, Lender, privg 1o the acquisition or sule of the Property, ..
shult apply any Funds held by Lendar at the time of acquisition or saléas o scdit ugainst the sums secured by this Seourity
lnstrument, . -

3. Application of Puytments,  Unless applicable faw provides otherwise, all puyrisits received by Lender under paragraphs {
und 2 shall be applied: first, 1o any prepayment charges due under the Note, sevond, 1o ximeiams payable undar paragsaph 2; third,
to interest due; fourth, to principal due; and Jest, to any late charges thie wider the Note, ' .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over (his Seeurity instrument, and leasehold payments or ground rents, if #ny.) Borrower shall pay these
obligations in the manner provided in paragraph 2, or i not paid i that masner, Borrower shall pag-ilsén. on time directly to the
persan owed payment. Borrower shall promptly farnish to Lender all notives of amounts to be pusdider this paragraph,  1F
Borrower mnkes these puyments divectly, Borrower shall promptly furnish w Lender receipts evidencing tae pryments.

Barrower shull promptly discharge any lien which hns priority over this Security Instrument unless Borrower® i) agrees in writing
to the payment of the obligntion secured by the lien in « wanner uceeptible to Lender: (b) contests in good fuith the lien by, or
defends agsinst entorcement of the lien in, legal proceedings which in the Lender's opinion operste to preven) the enforcement of
the dien; or (¢} secwres fram the holder of the fien an agreement satisfictory to Lender subordinating the lien to this Securitym ¢
Fastrument, 1 Lencler determines that any part of the Property is subject t0 o lien which may attain priority-over this.Security L
Instrument, Lender may give Borrower anotice identitying the ben. Borrower shudl sutisTy the lien or luke one or more of the actions,}
sel forth above within 10 days of the giving of notice, _ e

5. Mazned or Property Insurance, Borrower shall keep the improvements now exssting or hereafter erected on the Propeny(Q..
insured aguinst toss by lire, hazards included within the term “extended covernge” and any other huzards, including t]oodé'-urmj-' :
Aoading, far which Lender requives insurunee. This insurance shall be maintined in the amounts and for the periods that Lender?™ - §
requires. The insuranee carrier providing the insurance shall be chosen by Borrower subjeet 1o Lender's approval which shall not ™
be unreasonahly withheld. 11 Borrower fuils to muintain covernge deseribed shove, Lender may, st Leadet's option, obiain coverage =
to protect Lender's vighis in e Property in seeordanee with paragraph 7, e

All insurance policies id vemewnds shall be weceptable 1o Lender and shall inchale o standurd morlgnge clause, Lender:shall
have the right to hold the policies und renswals. 1t Lender sequives, Borsower shall prompily give to Lender all receipts of paid
Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT : - Rev.9/890 -
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premivms and renewal natic u N F t (u:xil Af{luu(ﬂ ::n@ p Mnm\. currier and Lundcr. Lender -
mity muke prenl ol foss i notfud ph y Hhero 3

Undess Lender ind Borrowar atherwise ugree in writing, |r|~.urmwv pmdu,d-, ~.Im|| he upplh.d o lbbl{l!l‘.ﬂﬂﬂ or repair of lhe_

Property dimaged, it the restoration o repair s economically feusible und Lender's security is not lessened, 1 the rcslomnon or
repuir is nol economiclty feustble or Lender’s seeurity would be lessened, the insuranee proceeds shull be upphcd to the sums sscured

by this Security lnstroment, whethir or not then due, witl uny excess poid w Borrowse, 1 Borrower shandons the Pmperty, ordoes

not anawer within 30 duys w notice frons Lendor that the insurasco enser s oftered 1o settle o cluim, then Londor muy-cofleet the

insusunee proceetds,  Lender amny use the procecds 1o repair or restore the J'mpvny or to puy wims secured by this Seeurily

Instrument, whether or aon then due. “The 30-duy gwnnd will begin when the notice i given, _
Unless Lender und Borrower othersvise agree in writing. any application of proveeds to principal shall not extend or postpone

the due dale of the monthly payments roferred 1o in p.trngrupbs I'and 2 or change the amount of the payments. If under paragraph -~

21 the Property is uu;mrul by Lender, Borrower's right to nny inswrunee policies and proceeds resulting from dumage to the Property ;

prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
s nisition,

6. Oveupaney, Freservition, Maintenanee und Protection of the Property; Borvower’s Lonn Appliualhm, Leuseholds.
Borrower shall occupy, establish, wod use the Property us Borrower's principal residence within sixty duys after the execution of this
Security Instrumentand shail continue to oeeupy the Property as Borrower’s principul residence for st least one year ufter the dute
of occupancy, unfess Leveler ollerwise ugrees in writing, whivch consent shall not be unreasonably wnhheld or unless extenuuting
circumstances exist whivia wre eyond Borrower's control, - Borrawer shall not destroy, damage or impair the Property, allow the

Property to detertorate, or camyait waste an the Peoperty, Borrower shudl be in defanlt it wiy Torfeiture nction nrprm.u.dmg,whelher '
civil or eriminel, is hegun el e Lencers good fuith jindgment could result in forteitues of the Property or otherwise mmermlly :

impuie the Hen ereated by this Seewrie Insteument or Lender's security interest. Borrower may cure sieh o defunlt and reinstute,

s provided in paesgraph 18, by cacsing the setion or pnmulm" to be disnissed with o vuling that, in Lender's good faith

determination, preciudes forfeiture of the Boirover's interest in the Property or other material impiirment of the lien created by this
Secnrity Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the loun upphcuuon process,

gave materinhly fubse or inaccurute information Or stetements to Lender (or fuiled 10 provide Lender with any mutorial mforma!lon)
in connection with the loan evidenced by the Note, ocluding, but not limited . representntions conceming Borrower's oceupancy.. .

of the Property as u principal residence, [ this Seeurity Instrument is on a leaschold, Burraser stull comply. with wll the provisions

of the lense. 1T Borrower aequires e title 1o the Property;-the lensehold and the fee title shall pot meu_,e unless Lender agrees to -

(’w lllulLUl in writing,

. Protection of Lender's Rights in the Property, [F Burvower fiils to perform the covenants ind ugrccmenu, confmned in thts '
Scwrlty Instrument, or there s o legal proceeding that may signifienst’y affect Lender's rights in the Property (such s aproc&edmg B
in basknpiey, probate, for condemmation or forfeiture or to enforee kevsae regulntions), then Lender may do.and pay for whatever
is necessary to pratect the value of the Propesty nnd Lenter’s rights in the eraperty. Lender’s actions may mclude paying any sums .’

secured by o tien which lns pnmnynvu this Sectirily fnstrument, appearing Pr-coust, puying reasonsble altorneys' fees and emcnn;,
an the Property to muke repairs. Although Lender may tuke nction under this paragiuph 7, Lender does not-have to de so. -

Any wmounts disbursed by Lender under this parsgraph 7 shdl become addivionsdebt of Borrower accured by this: Security
instrument,  Unfess Borrower and Lender agree W other terms of payment, these amsunts shail bear interest from the date of

disbursement nt the Nute rate sod shall be payuble, with interest, upon notice from Lender o Burrower reqt'.\.himg payiment.

8 Mortpnge tsurnnee, 1 Lender required mortgage inswrnee as o condition of mukinzthe tonn secured by this Secunty_‘
Instrument, Borrower shill pay the preminms seguired to maintsin the mortgage insiteinee it efiest, 15 for uny reuson, the morlgu&e 7

insurance coversye required by Lender fupses o ceases to be in effect, Borrower shall puy the pr»mmms reauired to obtain coverage - -

substantially equivalent 1o the mortgage insurance previously in effect, at a cost substuntially equivaden? 10ie cost to Borrower. of
the mogige wstswe previousty in effeet, from an aliernate mortgage instrer approved by Lender, 717 s..‘u.mmmlly equivalent :
morgige insunnce coverige is aotavaiteble, Borrower shall pay to Lender savh month a sum equal to ois-welfth of the yearly:
mortgnge insurance premium being paid by Borrower when the insurance coverage lapsed or censed to he inotfect. Lender will i

weeet, use and relain these pryments as @ loss reserve in liew of morlgage insurunce,  Loss peserve puymenls may no Ionger be

required, at the option of Lendur, it martgye stunee coverne (in the wmount sad for the period thut Lender requires) provided p

hy un insurer approved by Lender sguin becomes availuble and is ohtained,  Borrower shall puy the premivims required to mﬂmtuln,';_ :

morigrge insurance i elfecl, or to provide o loss reserve, until the requirement for morfgige insurince ends in accordunce with any

written ugreement between Boveawer and Lender or applicable .

9. tspection, Lender o its agent may make rensonuble eatries wpon wad inspections of the Praperty, Lender shuli gwe'

Barrower notive ot the time ol or prior to an inspection specilying rensonable cause for the inspection,

10, Condemmation.  The proveeds of any award or elnim for damges, direet or consequentinl, in connection with any
condemnation or other tking of uny part of the Praperty, or for conveyimee in liew of condemnation, ae hérehy assigned and shall -

he putd to Lender.

I the ovent of o toid taking of e Property, the procesds shall he applied to the sums secured by this Security Instrument,
whether or not thert due, with suy excess puid (o Borrower, ho the event of o purtial 1aking of the Praperty in which the fair market
vilbue of the Property immedintely hetore the taking is eyual to or greater tun the amount of the sums secured by this Security -
Instrument immediatety before the taking, unless Borrower und Lender olberwise agage in writing, the sums secun.d by this

\
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Sceurity [nsteument shull b re tUl N @ F E&l G LA{L&(I G@R Y‘un' {:s) the ol amount of lho

suins seeured inumedintely before the tking, divided by (b) the fair market yalue:of !!2}1 Praperly impedintely bufore the taking,
Any butwnee shall be paid 3o Borrower, I the event ol partial kifig of the Prapetty in which the fair murket vidug of the Property
intedintely before the tking is bess than the amount of e sums seeured inpnedintely before the tuking, unless Bormwer und Lender

otherwise ngree in writing or unless applivable kiw otherwise provides, the proveeds shalt be gpplied to the sums secured by this

Security Instrument whether or not the sums are then due.

17 the Property is shandoned by Borcawer, v if, alter sotice by Lember 10 Burrower that the condeminor offers to mulw un uwafd :

or seltle a cliim for doages, Burrower fuils e renpons o Lender within 30 duys after the dute the notice in glven, Lender is

authorized to ollect i .mply the proceeds. ab it option, either 1o restopstion or repair of the Praperty or to the sums secured by
this Security Instrinment, whethes or not then due,

Unless Lender and Qogrower otherwise sgree in wiiting, uny application of proceeds 1o puncuml shall not extend or postpone
the due dite of the wanthly puyments referred tein pumgraphs 1 and 2 or change the amaunt of such payments,

L. Borcawer Not Redeased; Forhearnnce By Lender Notn Waiver,  Extension of the tine for payment or modification of_‘
amartization of the soms secured by this Security Instroment granted by Leader o uny sweeessor in interest.nf Borrower shall not -

operate (o selease the liubility of the original Borrower or Borrower's successors in interest,  Lender shal) not be required to.

commence proveedingsagainst uny suceessor in interest or retuse ta extend time for payment or olherwise modify amortization of .

the sums sectred byanis Security Instrument by renson of any demund mute by the original Borfower or Borrower's successors in

interest, Any forbesranee by Lender in exercising uny right or remedy shail not be o waiver of or preclude the exercise of any right -

or remcd y.

Borrower's coverumts und rgreenenl: shnd) be joint and several. Any Borrower who co-signs this Security Instrument but does not
execttte the Noter (1) is co-signing this Seewrity Instrument only o rortgage, grant and vonvey that Borrower's interest in the
Property under the Lerms of this Seeurity Tosteaments (h) is not personally obligated to puy the sums secured by this Security
Instroments und (¢} ugrees tht Lender amd gty othee Borrower may ugree to extend, modify, forhear or make any sccommodations
with regard to the terms of this Seeurity Instraient or the Note without that Borrower's consent,

13, Loun Charges. i1 the loap secured by this Secority Instrument is subject to o luw which sets maximum iozm charges, and’
thut Yaw is finably interpreted so that the interest or other loin sharges collected or to be collected in conneclion with the loan exceed.

the permitted limits, then: (1) sny such Toan charge shall B¢ reduced by the amount necessary o reduce the churge to the permitted

fimit; und {h) any sums atready collected from Borrower which exceaded permitted limits will be refunded te-Borrower, Lender may

choase 1o muke this refimd by reducing the principal owed undesthe-Note or by making a direct payment to Borrower, If o refind
eeduces principal, the reduction will be treated as a pactial prepaynwn without any prepayment charge under the Note,

v Suceessors wnd Assigue Bagnd; Joint und Several Linhility; Co-sipners. The covenanis and ngmmenw of this S:.cunty“
In\lr'llmcnl shall bind angd beneiit (o steeessors wid wssipns of Leader and Borrower, wh;wt to the provisions of pacagraph 17,

14, Natices. Any notive to Borrower provided for in this Seeurity Ssbament shall be given by delivering it or by muiling it hy:.'__

fiest cluss mail unless applicable ko requives use of wnother method, The/siice shall be directed to the Property Address ot any
other address Boremver desigaites by notive to Lender,  Any notice to Lendershall be given by first class mail to Lender's address .

stuted herein or any uther wddress Lender designates by nutice 1o Borrower, Any nuitee provided for in this Security Instrument shal.

be deemed to have been given (o Borvrower or Lender when given us provided in s cmragraph.

15, Governing Luaw; Severubility, This Seeurity nstrument shail be governed by =lderal tow and the law of the jurisdiction .

in which the Praperty is located. i the event thit any prm-umn or clanse of this Seenrity {nstrument or the Note conflicts with
applicable law, such conflict shall not affect other p;uvnums of this Seeurity Instrument o the Nate which can be given effect

withaut the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,
16, Borrower's Copy. Burrower shall be piven one conformed copy of the Note uad of this Stcurty Instrument,

17, Transter of the Peoperty or o Beneficial Interest in Borrower. 11 alt vr any part of the Propeav or any interest-in it is
sold or imnsterred (or i a benelicial interest in Borrower is sold or tunsterred wad Borrower is not & zamral person). without.

Lemler's prioe weitten consent, Lender nuy, st its option, require inunediste payment in full of all sums sceured by this Security
Instromment, However, this option shall not be exercised by Lendee it exesvise is profubited by federal ]uw a of the date of this
Security Inslrument, '

If Lender exereises this option, Lender shall give Gorraser notice of aveeleration. The notice shall prowde a pcrmd of not less o

thun 30 duys from the date the notice is delivered ur niled within which, Borrower must pay all sums secured by this Security

Insteument, 1 Borrower fuils to puy these swms prioy to the expiration of this period, Lender muy invoke any remedies permitted
by this Security Instrument without farther nutice ur demund on Borrower,

18, Borrower's Right to Reinstute, I Borrower meets certain conditions, Borrower shull have the nght to have enfurcevmnl

of this Security (nstrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period o8 applicable Jaw misy
specify for reinstubziment) before sule of the Property pursiant to any pasver of sale contuined in this Security Instrament; or (b) entry

of « judgment enloreing this Securily Instrument, Those conditions ure that Boreower: (1) puys Lender sil sums which then, woulﬁz
be due ueder this Seeurity thstrument and the Note as if no neeeleration had oceurred: (b) cures uny dufaudi ot any other covenants -
or agreementss () pays b expenses aeirred inenforcing this Secusity Instewment, including, but not timited to, reasqnable_‘
attorneys’ feess and (1) takes such action as Leoder may reasonably vequire 1o wssure that the Hen of this 'Secrilrit) Insirument,
Lender’s rights in e Property and Rorrowee's obligation o puy the swms secured by this Security lns!rumenl shuli_coatinue’

anchanged. Upon reinstutement hy Borrower, (his Seeurity lnstrunient nnd the obfigations secured hereby shall eemain fully effecnve:
Single Family - Fannia Mao/Freddic Mac UNIFOBM INSTRUMENT ‘ ’ ﬂw. o/sl
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w8 i o accelerntion hud mcuw N:@ F Fl lc@xluA‘HMI:t ipply @ Px¥wcuier&uiun undor paragraph 17,
1. Sule of Notey Chunnge SBnSSoeetlel, The Nbwhr’y it Smeron™ .]’u Yole (tog !;mr will this Soeurity Instrument)
iy be sold oo or niore tines without price gotice W Bormower, A side i esft ' chumge i tho entity (known as the “Losn
Servieer”) that collects sonthly pnyments due under the Note wd this Secarity strument. There also may e ons or more chunges
ol the Loas Servicer umelured o sale ol the Note. 4 there is a chunge of the Lonn Services, Borsower will be given wrilten notice
of the chingo i accordance with parsgraph 14 shove and rpplicuble law, “The sotice will sinte the name und address of the new Loan
Servicer and e adhbress to which puyments should be wude,  The aotice will ulso contain sny other information required by
applivable aw, : _
20. Huazurduus Substanves, Borrower shall nof cruse or permit the presence, use. disposal, storage, ot releasc of any Hazardous
Substances on or o the Property. Borrower shall not de, nor allow anyane else ta do, wnything affecting the Property that is in
violation af uny Buvivenmentad L, The preceding tea seatences shulf not apply to the presence, use, or storuge on the Property . .
af sl guantities of Hazardous Substonces tht are gereraily recognized 10 be mppropriste fo normal residentia) uses und o
maintemines of the Property, -
Buveower shall promptly pive Lender written notive of any investigntion, claim, demsnd, lawsuit or other action by uny
governmentul or regulatory agency o private panty involving the Property sl sy Hinrdous Substance or Environmental Lawof
which Borrower has actund knowhedge, 11 Borrower lewsis, or is notifted by any governmentnl or segulidory authority, that uny
removad or other resiedisiion ol iy Huzandows Substunwe affecting the Praperty is mecessary, Borrower: shall peamptly ‘toke i
necessary remedind sy i uecorkines with Eoviroumentul L. o - _
As used in this pueggreph 20, “Hazsedous Substanves™ are those substunees delined as toxic or hazasdous substances by
Environmental Law wad (hieqoilowing substunces: pasoline, keeosene, offer Dammable or toxic petroleum products, toxic pesticides
andd herbicides, volatite solvents, cwterinls containing wshestos or formaldehysle, aad cudiouctive materinds. As used in this parngraph =
20, “Environmentd Law® mesnsaedmt lnws and lnws of the jurisdiction where the Property is located thut relate to henlth, safety -
or environmental protection. ' '

NON-UNIFORM COVENANTS. Borrvaver and Lender furiber covenunt and agres as foliows:
AL Aceeleration; Remedies, Lender shali give notice do Boreower prior to acelerntion Following Borrower’s hreach of
any covenand o agreement i this Secority Inseeament (st not prior 1o aceeleration under parageaph 17 unless applicable
bawy provides otherwise), The netive shadl speeilys (0 the default; (0 the uetion requived fo cure the defaulty (0). n dute; not
Fess thun 30 chuys Fram the date tie notiee is given (0 Soveawer, by whieh the dulueh must be cured; and {8) that failure to
cure the default on o hefore the date specified in the ootiedinay resalt in wecelerntion of the sums secured by this Security
Insteunient, Foreclosure by judicial proceeding and side of the Peasgerty, The notice shall Turther inform Rorrower of the right
to eeinstuke after aceclerttion and the vight @ wssert in the foresbasare proceeding the won-existence of it default or any other
defense of Borruwer to wecelerution and forectosure, 11 the defadtwaot cored on or hefore.the dute specified in the notice,
Lender at its aptivn may require immediate payment in full of alf susiesocured by this Security lustrument without Turther
demand and may Toreelose this Seeweity Instrument by judicin proceedivg. Lender stath he entitled (o collect ubl expenses -
incurred in pursuing the remedies provided in this pacageaph 21, including, hat nat Binited to, reasonuhle attorneys? fees an
casts of tithe evidence, ; R L
«2. Refenses Upon payment of all sums secured by this Security astroment, Levder shall release this Security nstroment
withaut ehivge (o Borrower, Borrower shall pay any recostdation costs, : e
23 Waiver of Homestend.  Rovrower waives alf right of homestead exemption in the Property.

ILLINQIS - single Family - Fannie MaeiFreddie Mac UNIEORM INSTRUMENT Form 3014 5/90 =
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24, Riders to (his Swmu:msQ EJE:I :C I:'ALMQSQIBWXM1rocnrtlcd toguther with thia‘f

N . " il [ s .o Ay 8 .
Security lostrument, tre covennnts and agrecments of euch sich sidgr shall h%ﬁnwfpurmd into wd sbill amend and supplement the

- . o\ . . 1 L . . . Lo X VIR N '
covenants unh ngrecoents of this Seewrity Instrament as if the rider(s) were o purt of this Securily Instrument; [Check applicable -

hox{es)! | -
D Adjirstishle Rute Rider D Condominium Rider . D 1+ Family Rit._.fer" , .‘ :
D Gradwated Bayment Rider D Plunned Unit Development Rider D ﬁiwcckl)" Puyment m@,
E Bubloon Rider D Rate Improventent Rider D Sesond Hom' Rlder .

D Other(s) {specify] . S

- BY SIGNING BELOW, Burrower sccepts und agrees to the terms snd coventats contuined in this Security Instrument and in
1y rider(s) executed by Boyrower snd recorded with it

Witnesses:

(Seal)

“Bowrawe

/. lleeld] gc[(ﬁ&zm ‘ ‘(Seal)

Cﬁumzs MIEIDELMAN F/K/A JULTA M. SHURfwn:

RICHAEEL M EIDELMAN

(lseai)"l

“Botcower

(Seal)

Hotowe -

1Spaca Baiaw This Liw Foc Acknowivdygment]

STI\TE OF ”;L;NOIS\ C("""y [0 é}ﬁ'&?«

|, THE UNDERSIGHNED « it Notury Fuiiz in and for suid county and state, -
do herchy certity thnt MICHAEL M BIDELMAN AND JULIA M EIDELMAN*. MARRIED TO EACH OTHER
* F/K/A JULIA M. SHURE o ‘ '
o persoaally known 1o me 1o be (he sume persan(s) whose zaome(s) - .
subseribed to the Toregoing trument, sppenred before me this day io person, and acknowledged that, TLEY o
signed aadd delivervd the said instrament as THEIR frev und voluntary act, for the uses wnd puipases therein set forth,

Given under oy band sid officist seal, this 2187 duy v’ SEPTEMBER

My Commission cxpifcs'g’ - /‘5/ (7 (:(; e
Notary Puhlic -

Phqumﬂ &7;
WINDSOR MORTGAGE, INC.

3201 OLD GLENVIEW ROAD
WILMETTE, IL 60091

LTR06LES

ILLINOIS - Sinyla Favily - Fannie MoaiFreddie Moc UNIFORM INSTRUMENT Form 30149/90 . . |
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(CONDITIONAL RIGHT TO RE FINANCE)
LOAN NO. 6153233

THIS BALLOON RIDER is made this 2187 duy of SEPTEMBER , 1993 -
and is incorporated inte and sha)l be deemed to amend und supplement the Mortgage, Deed-of Trust or Deed to- Secure Debt
(the "Security Instrinent”) of the sume date given by the undersigned (the “Borrower™) o secure the Barrower s Note to
WINDSOR MORTGAGE, INC., R

IT’8 SUCCESSORS AND/OR ASBBIGNS {the *Lender™) :
af the saeme dute and covering the property deseribed in the Security Instrument and located ot '
3011 N. RACINE AVENUE
CHICAGO, IL 60657

[Froany Addrees]

The interest rate stated on the Note is enll the “Note Rute®, The dste of the Note is culled the TNote Date”. Iundérsmnd__.
the Lender may trunsfer the Note, Security Instrament und this Rider. The Lender or unyone who tnkes the Note, the Securhy
Tnstriment and this Rider by transfer nnd who is entitled to receive puyments under the Note is called the “Nots Holder".

ADDITIONAL COVENANTS. In addition 10 the covenanis and agreements in the Security Instrument, ,Bo'rrowe‘r:iaﬁd
Lender further covenapiand agree as follows {despite anything 1o the contrary contsined in the Security Instroment or the Note): * -

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date/Of the Note and  Security Instrument (the "Maturity Dute"), U will be able 1o obtain o ‘new loan ("New
Loan") with a new Mulurlly Cuaig of OCTOBER 1 . 2023 , und with uan interest rate equal to the "New -
Note Rate” determined in ‘wcedraance with Section 3 helow i all the umdllmm provided in Sections 2-and 5 below are met (the’
"Conditional Refinuncing Opticu™p.2If those ‘canditions are not met, [understand that the Note Holder is under no- obl;ga!:on;.
to refinance or modify the Note, or 1o axtend the Maturity Date, und that | will have o repay the \lote from my own re:sourcen'
or Had a lender willing 1o lend me the piesey 1o repay the Note,

2. CONDITIONS TO QPUION

IF) want to exercise the Conditional Refhancing Option ot maturity, vertain conditions must be met us of the Mutumy Date.
These conditions nre: (171 must still be the owier mnd oceupant of the property subject 1o the Security Instrument. (the "Pro-.
perty™; (2) [must be current in my monthiy payments and ennnot huve been more than 30 deys tite.on any of the 12 scheduled'
monthly payments immedintely preceding the Mawirit, Pate; (3) no lien siguinst the Property (excepi for taxes and hpecml as-
sessments not yet due and  payuble) other thun thet of l'.c Seeurity  Instrument may exist; (4) the New’ Nate’ Rate cannot.. bé hore
than 5 percentoge points ubove the Note Rato; and (8) 7 pinst make a writlen request to the Note Holder s prowded in Sectmn':

5 helow,

3. CALCULATING THE NEW NOTE RATE ‘
The New Naote Rate will be u fixed mte of interest equad to 1he Federnd Nationnl Mortgage | Associntion’s requnred net yleld
for 30-year lixed rute mortgnges subject ton 60-day mundatory delivery commitiment, plus one-half’ of one percentuge point.
{0.5%), rounded to the nearesl one-¢ighth of one percentage point (C.125%) (the "New Note Rute®). The required net yield
shall be the applicahle net yield in effect on the dite and time of day that e/ /Note Holder receives notice of my election to exer-’
cise the Conditionn! Refinuncing Option. 16 this required net yield is nov wepiinble, the Note Holder will t.clermine the' New
Note Rute by using compurrable information, :

d, CALCULATING THE NEW PAYMENT AMOUNT : .

Provided the New Note Rate us calculated in Section 3 ubove is net grenter than (2 percentugs points ubove the: Note Rate
and a!l other conditions required in Section 2 abiove are sitistied, the Note Holder will/deiermine the amount of the monihly
payment that will be sufticient ta repay in full () the unpaid principal, plus (b) seerued i snpaid- interest, plus (€) “all other-
swms Lwill owe under the Note and Security  Instrament on the Maturity  Dute (ussuming my ne athly payments then " are current,
as required under Section 2 ubove), over the term of the New Note ot the New Note Rate in«qual monthly payments. The re-
sult of this caleulntion will be the umount of my new principal and interest puyment every month unti) the New Note is ful]y pald

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar duys in advanee of the Maturity Dute und advise. me of the principal, .
pccrued but unpuid interest, and all other sums | am expected 10 owe on tie Maturity Dite. The Note Foluer also- will advise
me that 1 may exercise the Conditional Refinmneing Option it the conditions in Section 2 sbove are met, The Note Holder will.,
provide my payment record infurmation, together with the nune, title and address ol the pérson represeating the. Note Holder
that 1 must notily in order o exercise the  Conditiensl Refinancing Qption, 11 1 meet the conditions of  Section 2 above, 1may J ‘
exercise the Conditional Refinuncing Option by notifying the Note Holder no fater thun 45 calendar’ days prior to the Mﬂtunty \]
Date. The Note Holder will caleutate the fixed New Note Rute bused upon the Federa) National Mortgage Association’s appli-
eahle pubitishoed required net yield in effect on the dule and time of day notifieation is received by the Note Holder und-ps caleus .
lnted in Section 3 shove. 1 will then huve 30 ealendar days 10 provide the Note Hobder with ucceptable proof of my n:qulmd o ;
ownership, occupaney and property lica status, Belore the Maturity Date the Note  FHlolder will advise me of the new-interest ‘rate o
(the New Note Ratel. new monthly payiment naromst and o date, time apd place a1 which § must appenr o sl_l,n any ‘documents re- =}
guired to complete the required” refinuncing, | undecstund the Note Holder will charge me w $250° processing fee nnd the costs
ussocinted with updating the title instrance policy, if any. .

RBY SIGNING REL.OW, Borgswer accepts snd nyrees to the terms and covenints contained in this Bulloon Rider,

(Seal} }N///jjé/////é;ﬁ/( 2 sm]) ‘
M:tcrmm'{}d EIDELMAN auower ~ JULIB/M EIDELMAN F/l\/A JULIA M. smnlaw:

(Senl)

R LTI

[Sigﬁ bﬁginai"bﬁ!)ij:--. |

MULTISTATE BALLOON RIDER - Single Famity - Fananie Mae Unllarm Instrurment . Form 3130 12!89
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