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R MORTGAGE
BN
i e TH!S MORTGAGE (“Securily Insthwwavsit”) is givenon  AUGUST 26, 1993 . The morgigos is
X “ﬁ BUNG LEE CHOI AND JIN CROI, WIFE AND HUESBAHD - '

(*Borrower”), Thiv Security Instrument is given to  NORYEST NORTGRGE, INC.

address is NINNBSOTA SERVICE CENTER, P.0.BOX 9270, DRE WOINZZ,

3 which is organized and oxisting under the laws of THE STATE OF NINAVSOTA « and whose
(*Lender"), Bmowar ow;g Lender the principal sum of

ONE HUNDRED EIGETY THREE THOUBAND AMD 00/100
Doiis7s (1.5, su**& 000,00 ).

This debi is avideoced by Borrower's pote dated the samo date as this Security lusfrunent (* Notc')"hdapnmdea for
monthly payments, with the full dedt, if not paid sartier, due nnd payable on BBPTEMBER 0\, 2023 .

This Security Instrument secures to Lender: (a) the ropxyment of the debt evidenced by the Note, vith interest, and all rommfs. !
sxtensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvezirs noder paragraph 7 to s
protect the sccurity of this Security instrument; and (c) the performance of Borrower's covenants &rd ~greements under this B
Security Instrument and ths Note, For this purposs, Borrower does heraby morignge, grint and convey to' Leader the following
described propecty locsted in  COOK County, lllinois:

i

Lot 49 in Lake Arlington Towne Unit 2, being a subdiviaion in the
Southeast 1/4 of Section 16, Township 42 North, Range 11, East of the
Third Principal Meridian, accordlng to the plat thereof recorded July

29, 1986 as document No. 86-322990, in Cook County, Illinois. g

- e

B A ? /C,. }/0 g0 v

TAL STATEMENTS SEOULD RE SENT T0: NORWEST MORTGAGE, INC., §
P.0.B0X 9270, DES ROINES, IR 503069270

which has the address of 2174 LAXE ARLINGTON DRIVE  ARLINGTON HRIGKYS [Sires, iy,
Hlinnis 60004 (2ip Code} ("Propenty Address™); . |
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TOGETHER WITH all the Improvements nuw ar hereafer orectod on the property, and all saxements, appurtsnances, nd
fixtures now or hereaRer « parl of the property. All replacemonts and additions shall also he covered by this Security
[nstrument. All of tha foreguing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully ssised of the estats hereby conveyed and has the right to mortgsge,
grant and convey the Property and that the Pruperty is unencumbered, except for encumbrances of record. Borrower warrmnis
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natinnal use and nos-uniform covenants with limited
vatiations by jurisdiction (o constitute & uniform security instrumant covening real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Payment of Princlpal und Interest; Prepayment anid Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges tue undes the Note.

2, Funds for Tuxes and tnsurastee, Subject to applicable law or to & written walver by Lender, Rorrower shal! pay f
Lorddor on the duy monthly paynients are dus wider the Note, until the Nots ix pald In full, a sum ("Funds®) fur! (8) yeurly taxes
and asscasmenty wirley may atlabn priority over thin Security Instrument ax a lea on the Proporty; (b) yearly leasehuld payients
or groundd rents on the Property, If any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yourly morigrgr inturance pramiums, if any; and (f) any sums payahle by Bomower to Lender, in accordanca with
the provisions of paragzaph &.-in lieu of the payment of morigags insurance premiums. These Hems sre callad “Escrow Henm,"
Lendor may, al any time, colleri-and hold Funds jn an amount not 1o exceed the maximum amount s Jender for & federlly
related mungags loan may requics jor Borruwer's escrow sccount under the fedaral Real Estate Settlement Procedurss Act of
1974 as amendud from limé to time, 12 U.8.C, Section 2601 ¢f seg. ("RESPA*), unless anvther faw that spplies to the Funds
sels & legser amount, If so, Lender miy. ' uny time, collect and hold Funda in an amount not to exced the lesver smount.
Lender may estimate the amount of Funds duz-ca the basis of current data and reasonablo satimates of expandituros of future
Escrow ltems or otherwise in accordance with appiicable jaw,

The Funds shall be held in an institutlon wiinse depoxits are lnsured by o fudsrl agency, instrumentality, or entity
(including Lendur, if Londer is wuch an inatitulion) ¢e L4 oy Federal Home Loan Bank, Lender chall apply the Funds to pay the
Escrow [temu, Lender may not charge Borrower for holuing and applying the Funds, annually anuiyzing the sscrow sccount, o
vorlfying the Escrow ltems, unless Londer pays Borrower lnterect on the Purdys and spplicable Ixw permils Lender to make such
a charge. However, Lendor may rquire Borrower (o pay & one4iine charge for an Independent real oatate tax reporting service
used hy Lendor in connection with this loan, unless spplicabie 1oy provides othorwise, Unicss an agreemont in made or
applicable law requires inferest to be pald, Lander shall not be requlzod ‘o pay Borrower any inlerest or earnings un the Funds.
Borrower and Londer may agree in writing, however, that interest shal' br paid on tha Funds. Londer shall give to Borrewor,
without chargs, an annval accounting of the Funds, showing credits and debite to the Funds and the purpose for which each
debil tu the Funds was mads, The Funds are pledged as additional security for W}l sums socured by this Security Instrument,

If the Funds held by Lander exceed the amounts perraitied to bs held by applinatle law, Lender shall account to Borrvwer
for the sacess Funds in accordance with the requirements of spplicable law. If the swzunt of the Punds held by Londer at any
time is nat sufficient to pay the Excrow Items when due, Lender may so notify Borrows: in writing, and, in such cuse Borrower
shull pay to Lender the amtount necessaty to make up the deficlency. Borrower shall make vp the deficlency in no more than
twelve monthly payments, at Lender's sole discestion,

Upan payment in full of all sums secured by this Security Instrument, Lender shall prowwetiv aefund fo Borrower any
Funds held by Lender. If, under paragraph 21, Lender shull acquire or sell the Property, Lender, prior ¢ the acyuisition or sale
of the Pruperty, shall apply any Funds held by Lunder at the time of scquisition or sale uy & credit agisst \he sums secured by
this Security (nstrument,

kX Applfcnuon of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts puyable under paragraph 2;
third, 10 interest due; fourth, to principal dus; and Jast, lo any late charges dus under the Note.

4. Charges; Llens, Borrower shall pay &ll taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirsctly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts svidencing the payments,

Borrower shall promptly disehargs any fen which has priority over this Security Instrument unlsss Borrower: (a) ngrees in
writing to the psyment of tha ubligation secured by the lien in & manner acceplable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion operats to prevent the
enforcement of the lien; or {¢) wecures from the helder of the lien an ugresment satisfactory t Lander subordinating ths fisn o
this Security Instrument. If Lsnder detarmines that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a natice iduntifying the lien. Borrower shall satisfy the liea or taks oss or.

mute of the actions set forth above within 10 days of the glving of notice.
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5. Hazard or Property Instrance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any othar hazarda, including
ficody or Nooding, for which Lnder requites insurance, This insurence shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chusen by Borrower subject to Lendor's approval
which shall nal be unreasonably withheld. If Borrowsr fails to maintain coverage described above, Lander may, at Lender's
aption, obtain coverage to pratect Lander's rights {n the Propurty in aceordance with paragraph 7.

All insurance policies and rencwals shall bo accoptable to Luonder and shall includo a standard mortgage clovse, Lomder
shall have the right to hold the policies and renewals. 1f Lendor requiras, Botrowr shall prompily give to Lender ull recoipts of
paid premiums and renswal nolices. In the event of loss, Borrower shall givs prompt natice to the insurancs carrier and Leoder,
Lender may make proof of loss if not made promptly by Borrower,

Unlesy Lender and Borrower otherwise agres in writing, jnsurance proceeds shall be applisd to restoration ar repair of the
Property damaged, iF the restoralion ur repalr is economically feasible and Lersler's sacurity in nol lesséned. If the restoration or
tephir is not esonumically fearible or Lender's security would bo lessened, the insurance proceeds shell bo applied o the sumy
secuted by this Swouricy Instrument, whethar or not then due, with any excess paid to Borrower, If Borrower abandons the
Proparty, or dues not-an=wwer within 30 days a notice from Lender that the Insurance carrier has vffered to vettle a claim, then
Lender may collect the ineirance proceeds. Lendar may use the prixeeds to repair or restors the Propoerty ot to pay stims
sectired by this Sacurity lastzurwnt, whether or not then due. The 30-day periud will begin when the nntics is given.

Unless Lander and Bonuwzr othorwise agree in writing, any spplication of proceeds to principal shall not extend or
postpons the dua date of the meninly nayments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under patagraph 21 the Property ls auquired by Lendet, Borrower's right (o any Insurance policies und prucesds resulting from
damnge to the Propsrty prinr to the scquigizier shall pass to Lender to the oatent of the sums secured by this Security Instrument
iminedintoly prior to the acquisition,

§. Occupancy, Preservation, Muintenanc2 and Profection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proparts 2x Borrowsr's principal retidence within sixty duys aftar the sxecution nf
thia Seswily Tnytrument and shall continue tn occupy the “roperty as Burruwer's principal reaidence fur at least ona year after
the date uf occupancy, unless Lender otherwise agrees in writing, which consent shall not bo unreasonably withheld, or unless
sxtenualing circumstances oxist which are beyond Borrowir's contrul. Borrower shall aot destroy, damage or Impair the
Property, allow the Propenty 1o deteriorais, or commit waste i Uie Propenty. Burrower shall be in default if any forfeiture
action ot procesding, whether civil or crimingl, s begun that in Leadsr's good faith judgment could result in forfeiture of the
Property or utherwise materially impair the lien created by this Secunty Irstrument or Lender’s socurity Intorsst. Borrower may
cure such u default snd reinstats, as provided in paragraph 18, by causing v action or proceeding to be dismissed with a ruling
that, in Lendes's good faith determination, prechudes forfeiture of thu Turrower's interout in the Property or other material
impairment of the lion created by this Security Instrument of Lender's securify Inierast. Borrower shall alw be in default if
Borrowsr, during the loan application process, gave matedally false or inaccurats intenwtion or statements to Lendar (or failed
to provide Londer with any materinl informatton) in connection with the {oan evidoncct Ly the Note, Including, but not limited
i0, representations concarning Borrowsr's nccupancy of the Property as & principal residearo. I this Security Instrument Js on a
leasehold, Borvawer shal! comply with all the provisions of the lease, If Borrower scquirne feo title to the Propesty, the
Juasehold and the fee titls shall not merge unless Lender agroes 1o the merger la writing,

7. Protection of Lender’s Rights in the Property. If Burrower falls to purfurm the covenant: «:4 «presments contajned in
this Security Instrumont, or there Is » logal procending that may significantly affect Lender's rights ir s Property (such ax o
prucoeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), tain Lender may do and
pay for whalever ix necossary to protect the value of the Pruperty and Lendor's rights in the Property. Lendor's actions may
include paying any sums secured hy a lion which has priority over this Securty Instrumcnt, appearing In court, paying
reasonably sttorneys’ feex and entering on the Property to make ropairs. Although Lendor may take action under this paragraph
7, Landet doos not have to do so. _

Any amaunts disbursed by Lender under this parmgraph 7 shall become additional debt of Borrowsr secured hy this
Security Instrument, Unless Borrower and Lender sgree to other terms uf payment, these amounts shall bear intersat from the
date of disburscment at the Note maie and shall be payable, with interest, upon notice from Lender to Birrower requesting
payment,

&8, Moriguge Insurance, If Londer raqitired mortgage insurance sy a condition of making the loan secured by this Security
Instrument, Borrower shull pay the promiums required to maintain the morigage Insurance in effect. If, for any reason, the
mortgage ftsuyance coverage requited by Lender lapses ur ceases to be ln offect, Borrower shall pay the premiums required 10
obtain coverage substantially equivaicnt tv the mortgags {nsurance previvusly in effect, at a cust substantially equivalent to the
cost tu Bortower of the montgage insurance proviously in affect, from an alternate mortgage insiver approved by Lender, If
rubstantially oquivalent mortgage imurance coverage in not available, Borrower shall pay to Lander each month a sum cqual to
one-twelfth of the yearly morigage [nsurance pramium being paid by Borrower whon the insurance coverage Iapsad or cessed to

be In uffect, Londer will accept, use and retain these payments as a loss reserve in licw of mortgage insurance. Losy roserve
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peynients may no longer be required, st the option of Lender, If mortgags insurance coverage (in the amount and for the perind
thet Lender requires) provided by an insurer approved by Lendsr again becomey available and in obluitied, Borrower shail pay
the premiums required 10 maintain morigaye Insurance In effact, of to provide  loss reserve, until the foquirement for mortgage
Insurance ends In accordance with any written agresment bstween Burrowor and Lender or applicable law.

9. Inspectlon. Lender or its agent may make roesonable entries upon and inspsctions of the Praperty, Lender shall give
Borrower notice at the time of or privr to an inspection specifying reasonable cause for the {nspection,

18. Condemnation. The prucseds of any award or claim for damages, direct or consequentinl, in connection with any
conpdomnatian or other taking of any part of the Property, or for conveyance in lisu of condemnation, are horshy asyigned and
sha!l be paid to Lander. '

In the event of a totad taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrumont,
whether or nut then due, with any exvess paid to Borrower. In the event of & partial taking of the Property in which the fair
aurhet vajue of the Property immedinicly before the taking is equal to ur gruater than the smount of the sums secured hy this
Security Instrument immadiately befors the taking, unless Borrower and Lander ctherwise agroe in writing, the sums sscured by
this Security Tnatrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota!
amount of the suma «ecured immediately bofors the taking, dividad by (b) the fair market value of the Pruperty immediately
befure the taking, Any bilzace shall be paid to Borrower, [n the avent of & partisl taking of the Property in which the fair
market value of the Proparty immediately bafore the tuking is leus than the amount of the sums secured immadiataly hefore the
taking, unless Borrower and Leoar othurwise agrse in writing or untess sppliceble law otherwise provides, the proceeds shall
be applied to the sums secured by ‘ali Security Instrument whether or not the sums are then dus.

If the Pruperty ts sbandoned by Borrower, or if, after nutice by Lender to Borrower that the condemnor offers (o make an
award or sttle a claim for damages, Lorover fails to respond to Lunder within 30 days after the date the notice is given,
Lander i» nuthorizad to collect and apply the pri=uds, at its option, vither lo restoration or repsit of the Property or 10 the sumy
sccured by this Security Instrument, whether or nof then due,

Unless Lender and Borrower otherwise agies {n writing, any application of proceeds tu principal shall not extend or
postpone the due date of the monthly payments referysd .oin pasagraphs 1 and 2 or chunge the smount of such payments,

11. Borrower Not Released; Forbearance By Linder Not a Walver, Extonsinn of the time for payment or modificating
of amortization of tha suma sacured by this Security Instrum nt granted by Lendur (o uny successor in interest of Borrawer shall
ot operute to rolease the liability of the originsl Buoprower or Qorsowar's miccessors In tnterest, Londer shall not be requinad to
comemence procoedings against any successor in interest or refuse v exiend time for payment or otherwiss modify amortization
of the sums securad by this Security Instrument by reason of any aemand mads hy the original Borrower or Borrowor's
successors [n intorest, Any forbearance by Letider in exercising any right or remedy shall not be a waiver of or preclude the
exercixe of any right or remedy.

12, Succcssurn and Assigns Bound; Joind and Scverdt Liability; Cosignay, ‘1he covanants und agreements of this
Security Instrument shall bisd and benefit the successors and assigns of Lendor 7 Borrower, subject to the provisions of
paragraph 17, Barrowsr's covenants and agreements shall be joint and several. Any Borrower who co-wigns this Securily
{nstrument but does pot axscute the Note: (s) is co-signing thix Security Instrument ouly w worigage, grant and convey that
Borrawer's interest in the Property under the torms of this Security Instrument; (b) is not peisunally obligated to pay the sums
secured by this Security Instrument: and (c) agroes that Lender and any other Borruwer owy agrer o sxtand, mudify, forbear or
make any accommodationy with regard tn the terms of this Security Instrument or the Nots witliwwt that Torrower's consont,

13, Loan Churges, If the loan secured by this Security Instrument is subject 1o a law which sat» paximum loan charges,
and that law is finally interpreted wo that the interest or vther loan charges collacted or In he collucted in sonnection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitied limit; and (b} any suma already collected fram Borrower which waeeeded perminted fimits will be refundad to
Borrower, Leadur may choose to muke this refund by reducing the principal awed under the Note or by making a direct
paymesnt to Borrower. If & rofund reduces principal, the reduction will be treated as & partisl prepayment without any
prepayment charge under the Noto,

14. Nolices. Any notics to Borrower provided fur in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unjess wpplicable Iaw requires use nf another mothod. The notica shall be directed to the Property Addreas
or any other sddress Borrower designates by nutice to Lendsr. Any notice to Lender shall be given by first class mail to
Lender's rddreas stated hotein or any other address Lender designates by notice to Botrower, Asy notice provided for in this
Security Instrument shall be deemed to have been givan to Borrower or Lender when given as provided In this paragraph,

18, Guverning Law: Severability, This Security Iestrument shall be governed by federal law and the law of the
Junisdiction in which the Property is located. In the event that any provision or clause of thia Security Instrument or the Notc
confliots with applicable law, such conflict shall not affect other provisiona of this Security Instrumsnt or the Nuts which can be
given offect without the conflicting pravision. To this end the provisivns of this Securily instrument and the Note are daclared
to be severable,

16. Borruwer's Copy. Borrawer shall he given one conformed copy uf the Note and of this Securily [nstrument,

Form 3014 E-M-w
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17, Trunsfer of the Property or a Beneliclal Interest in Borrower. If all or any part of the Praperty or any interest in it
i8 sold ur transferred (or if » beneficiul inlereat in Borrower is sold or transferred ard Barrower is not & aarural person) without
Lender's prior wrilten consent, Lendsr may, at ita option, requirs imumediste payment in ful) of all sumy secursd hy this
Securily Insirument. However, this option shall not be exarcised by Lander If exerciss I prohibiled by federal Iaw A uf the date
of thig Sscurity Instrument,

if Lender wnerclses thix aption, Lender shal) give Borrower nutice of ucceleration. The nutice shall provide a period of not
less than 30 days from the date the notice iy deltversd or mailsd within which Borrower must pay all sums secursd by this
Security lustrument. 1f Borrower fails to pay these sums prior to the expiration of this perind, Lander may invoke any femedies
permittud by this Security Tstrument without further notice or demand on Borrower,

18. Borrnwer's Right to Reinstate. \f Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinved al any time prior to the earlier of: (a) 5 days (or such other period as
upplicahle law may specify for reinstateacnt) before sale of the Property pursuant to any power of sale conluinad in this
Securily Imatrumont:.or (b) entry of a judgment vnforcing this Security Instrutont. Those conditiony are that Borrower: (s) pays
Lender all sums vaicl; than would be due under this Security Instrument and the Nole as if no acceleration had ocourred; (b)-
cures any default of Zav other covenants or agreements; (c) pays all expenses incurred in enfarcing this Security lastrument,
including, but nol limites! to, reasonahle attomeys' fess; and (d) takes such action as Lander may reasonably require lo essure.
that the lie uf this SecuritY nstrument, Lendor's rights in the Property and Borrowes's ubligation to pay thy suma secured by
this Security Instrumemt shali’ rontinue unchanged. Upon reinstatement by Borrower, this Security Insrument and tho
nhligations secured hereby shalt rzwaln fully effective ax if no accoleration had oceurred. Hownver, this right to relustate shall
not upply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loar Sieviver. The Note or a pantiai interest n the Noto (logether with thin Security
Instrumens) may be sold one or morv times Withaul prior notice to Barrower. A sule may result [a & change ln thw antity (known
#3 the “Loan Servicor®) thal collects monthly payments due under the Note and this Security Instrament, Thote also niay be one
ot moro changes of the Loan Servicer unrelated t¢ s <ale of the Note, If thets in a change of the Loan Servicer, Borrowor will be
glven written notice of the change in accordance will, prrograph (4 above wnd applicable law, The notice will wtate the name and
addrews of thv new Loan Sarvicer and the addruss to viricn payments should be made, The notice will also contain any other
information required by spplicablo taw,

20. Hazardous Substances. Borrower shall not cause cr-jumit the presence, use, disposal, storage, or selsase of any
Hazardous Substunces on or in the Propurty, Borrower shall n?'do, nor allow anyune else to do, snything affecting the
Proporty that is in violation of any Bovironmental Law, The preceing two sentences shall nos apply to the presence, use, of
starmge on the Property of small quantities of Hazardous Subsiances that are generally recogniznd to be appropriate to normal
residential uses and to maiatenancs of the Property, _

Borrower shall promptly give Lender written notice of dny investigation, cla'm, dvmand, lawsult of other action by any
governmental or regulatory sgency or private party involving the Property and aiy (fazarduus Substancs or Eavironmental Law
of which Bormower has sctual knowledge. 1f Botrower learns, or is notifist by any govarmond or regulstory authurity, thal
any removal or other semediation of any Hazardous Substarce affecting the Property 18 pozisary, Borvower shall prompily ke
all nocrssary remedial actions in gccordance with Envisonmental Law, _

As used in this paragreph 20, "Hazarndous Substancen” are those substances defined sy toxiz-or huzardous substances by
Envirunmental Law and the following substancex! gasoline, kesosemw, other flammable ur tuddc petvolenm products, toxic
pesticidos end herbicides, volatife salvents, materials contining ssbestoa or formaldehyde, and radiv-ctiva matosials, As used in
this paragmph 20, “Environmental Law" means federal laws and lews of the jurisdiction where the ¢raperty i Jocatod that
relata to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covarant and agres a8 fuilows:

21, Acceleration; Remcdies, Leader shull give notice to Barrower prior to acceleration following Bosrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to accelesativn under puragraph 17 unfesy
applicable luw provides otherwise). The notice shall specify: (a) the defauli; (b) the nction required to cure the default;
(¢) a date, not less than 30 days from the date the natics ks given to Borrower, by which (he Jefuult must be cured; and
(d) that fajlure to cure the default on or before the date specified In the notlce may result in acceleration of the sums
secured by this Security lastrument, foreclosure by Judiclal procceding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after accelerution and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure, IF the default (s not cured on
or hefore the date specified in the notice, Lender, at lis option, may require innediate payment in fill of all sums
secured by thiy Security Instrument without further demand and may foreclose this Security Instrument by fudicial
pruceeding, Lender shall be entitled to collect all expenses tncurred In pursuing the remedies provided in this puragraph
21, ingluding, but not Umited fo, reasonuble attornays’ lees and cosly of ttle evidence.

2. Retewse. Upon payment of all sums securod by this Security Instrument, Londer shall release thiv Security Invrument
without chargs to Burrowdr. Batrower shall pay any recordation costs. :

23. Walver of Homestend, Borrower waives all right of humnestead axemption in the Property, Form “'41 o

Q-mm (¥1081.01 Page st 8 ivtinle: Q‘_""" 1
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24, Riders to tols Securlty Instrument. If one or moro riders are oxecutod by Bortowsr and recorded togethor with this
J Security [nstrament, the Covanants and agreements af sach auch rider shut! be {ncorporated into and shail amend and supplomeat
the cavenants and agreemenis #4 this Security Instroment s if the rider(s) wero a part of this Security [nstrument,

[Chuck applicabls box(es)]

Adjustable Rato Rider Condominiuza Rider {4 Family Rider Biwoekiy
Graduated Payment Rider Planned Unit Development Rider Paynsent Rider Second
Balloon Rider | e Ratte Improvement Rider Home Rider

V.A. Ridor {. Other{s) {specify]

BY SIGNING BELOW, Borrower accapis and agreea §) the terms and covenants contained in thiz Security Inatroment amd

in aoy rider(s} sxecuted by Borrower and recorded with it, <N L ﬁu
Witnosses: b o ot
s f e (.. (Sealy
lWO JI /0 -Botrowsr
% (Seal)
JIN cnol - -Borrower
(Seal) S (Seal)
-Borrower ~Borrowsr
STATE OF ILLINOIS, coox County as:
1, LL Clnneltnon s « » Notary Public {n and for said county and ste's Co hereby cemfy

that BUNG LEE CHOI AND JIN QROI, WIPE AND EUNBAND

/ 7 ’

4 , personally known tc me to be the same person(s) whoye nume(s) 3
subscribed to the forégolng instrument, appeared hofure.me this day in person, and acknowledged that o —hecr W
signed and deliverud the sald instrument as K0 fres and voluniury sct, for the uses and purposes thefein sot fosth. ¢=

Given under my hand and official seal, this 20TH day of AUGUST , 1993
. Xy Q_,,, >
My Commission Expires; <G /5 ¢, o o 7.z

Noury

This Instrument was prepared bY:NOGRWEST MORTGAGE, ING.
175 E. HAWTHORN PARKWAY { fylornonrremer i
SUITE 150 (-—-—\‘/O’I_ *n‘”f -« CFFCIAL  SEAL *

,.;,:-'\I\E H, PARK . )
VERNON HILLS, IL 600611422 ACTARY FLELIC, STATE OF ILLINOIS
Q-mm.x 19108301 Page ot g
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TE day of AUGUST '
1993 vand s incorpurated into and shall be doomed tu arsend and supploment the Mortgsge, Doed of
Trust or Security Deed (the ‘‘Security Instrument') of the same date, given by the undersigned (the
“Borraower") 1o secure Borrower's Nots (0 NORWEST MORTGAGE, INC.

(the "bendar")
of the sume.Jate and covering the Property describud in the Security Instrument and located al;
2174 LAKE M2LINGTON DRIVE, ARLINGTON EEIZOKTS, IL 60004

{Propany Addnu)
The Property includes, but ii not limited 1o, & parcel of land jmproved with a dwelling, together with ather such
parcely and ¢ortaln commiu areas and facilities, as described in

(the *‘Declaratlon’’),
The Property I3 a part of a planned unit Savelopment known as

(N»'ne of Plaaned Unit Development)
(the "'PUD"). The Property also inclules liarovver's interest (n the homenwness association or equivelsol
entity owning or managing the common areas au facilities of the PUD (the ‘'Ownors Assoclation'') and the uses,
henufits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covepzits and agreements mads in the Security Instrument,
Borrower and Lender further covenant and agree as followas:

A. PUD Obligations, Borrowsr shall perform all of Seirower's obligations under the PUD’s Constitueat
Documents. The **Constituent Documents'' aro the! (i) Declariica; (1i) articles of incorporalion, trust instrument
or any equivalent document which creates the Cwners Associsjon; and (i) any by-laws or other rules or
regulations of the Cwners Association. Rorvower shall prompily pay, waen ue, all dues and assessments imposed
pursuant {o the Constituent Documsats,

B. Hazard Insurance. So long as the Owners Association maintainy, Witk » generally accopted insurance
carrior, a *'mastar’ or **blankel’’ policy insuring the Property which is satisfactsiy i Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lander nquires, including fire snd
hazards included within the term “‘sxtended coverage,* then:

() Londer waives the provision in Uniform Covenant 2 for the monthly paveet-to Lender of the
yoarly premium instaliments for hazard insurance on the Property; and
(i) Borrowser's obligation under Uniform Covenant 5 to maintain hazard insuinice covermge on
the Property is deemed satisfiod to the extent that the required coverage is providad by the Owne s \ssaciation
licy.
" !énmwm shall give Londer prompt nctice of any lapse in required hazard insurance covarage provided by
the master or blankst policy.

In the evont of a distribution of hazard {nsurance procseds in liew of restortion or repair following & loss to
the Pruperty, or to common areas and facilities of the PUD, any proceeds paysbio to Borrowsy are hereby
assigned and shall be paid lo Lender, Lender shall apply the proceeds (o the sums secured by the Security
Instrumsnt, with any excess paid to Borrower,

C. Public Liability Insurance, Borrowsr shall take such actions as may bo reasonable to insyro that the
Owners  Assoclation maintalns a public liability losurance policy scceptable in form, amount, and oxtent of
coverage to Leader.

MULTISTATE PUD RIDER . Single Fomily - Fannie Mas(Freddle Mac UNIFORM INBTRUMENT Form 3160 9/2%0

rappield
@7 wow VMP MOATAGE FORMS - {313:203-0100 + (19162)-7281 éc\\ ] ?
—
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D. Condesnwtion, The procoeds of any award or claim for dapages, direct or congequential, payadle to
Barrawer in connection with any condemnation ar other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lisu of condempation, are hereby assigned aod shall be
paid 1o Lender. Such procecds shall be applied by Lander to the suma secured by the Security [nstrument ss
provided in Uniform Covonant {0.

E. Lender's Prior Consent. Borrower shall not, except afier notice lo Lender and with Lender's prior
writlan comsent, either partition or subdivide the Property or conseat {o:

(i) e abandonment or termination vl tie PUD, excopt for abandeament or termination requirsd by
law (n the cave of substantial destruction by fire ur othor casualty or in the cass of a taking by condemnativn or
eminent doma.a; o

(i) ‘apy vmendment to sny provieion of the **Constituent Docutrents’’ if the provision is for the express
hanefit Of undﬂl\

(lil) termiswiion of professionsl management and assumption of solf—mmaemem of the Qwners
Association; of

(iv) any sclion‘which would have the affect of rendering the public Jiability Inxursncs coverage
maintained by the Owners Associ=tion umacceptable to Lender.

F. Remeiies, 1f Borrowes 2cvc not pay PUD duss and agsessments when dus, then Lendsr may pay them,
Any amounts disbursed by Lander un’er *his parsgraph F shall become additional dobt of Borrower secured by
the Sscurity Instrument. Unless Borrowar and Landar agree 10 other terms of payment, thess amounts shall bear
interssi from the date of disbursement a: Y2 Nots rate and shall be payable, with lateredt, upon notice from
Lender to Borrower requesting payment.

BY SIONING SELOW, Borrower accepls and agree! to the terms snd provisions contained in this PUD Rider, -

(Seal)
SUNG 13X caor< S Z&u‘ C O oy Borrowar

/ - (Seal)

(Seal)
‘Borrowsr.

JIN cRoyL 7 .Bormowes
/ u«.@/\, oo :._..~ '

L (Scal)’

~Boruwer

G R Page 20t 2 © - Fom31609/8%0




UNOFFICIAL COPY




