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CHICAGO MORTGAGE CORPORATION
1200 SHERMER ROAD, SUITE 220 . aat_1, PM |3 2N 93791719

NORTHBROOK, ILLINQIS 60062

[Spuce Abave This Line For Recording Daln)

MORTGAGE LOAN NO. 930-677323

THIS MORTGAGE ("Security Instrument™) is givenon ~ SEPTEMBER 23, 1593 . The mortgagor is

KAREN A. CHESROWN, AN UNMARTIED WOMAN, NEVER HAVING BEEN MARRIED .

{"Borrower"). This Security [nstrument is given (.

CHICAGO MORTGAGE CORPORATION, AN ILLINQIS CORPORATION

which is organized and existing under the laws of THE STA(E OF ILLINOIS , and whose
address is 1200 SHERMER RCAD, SUITE 220, NORTHBROCK, ILLINOIS 60062

{“Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY FIVE THOUSAND SIX HUNDRED AKT 00/1.00

Deilars (U.S. § 265,600.00 )
This debt is evidenced by Borrower's note dated the same date as this Secarity)Instrument (“Note®), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on OfTOBER 01, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tite Note, with inierest, and all rcncwals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenzits ond agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuzvey to Lender the following
described property located in (oK County, Hlinois:
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which has the address of 1254 WEST OAKDALE, CHICAGO [Street, City),

Itlinois 60657 Zip Cote) (*Property Address");
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TOGETHER WITH all the improvenents now or herealter erected an the poopedy, and nl easomenta, uppurienanices, and
fixteres now or hereafter o part of the property. AlL repliwements and additions’ shalt also be covered tiy this Securlty
Instrument. All of the foregoing is referred 10 in this Secority Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all cluims and demands, subject 1o any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenams for nationad use and non-uniform covenante with limited
variations by jurisdiction (o constitute a uniform securily instrument covering real properly

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal or and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuaxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapt 8, in lieu of the payment of mortgage insurance premiums. These items arc called "Escrow lers.”
Lender may, a any time, <oitect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requize for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another luw that applies to the Funds
sets a lesser amount. {f so, Lender irzy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Htems or otherwise in accordance witi applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutioador in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower foreaiding and applying the Funds, annually analyzing the escrow account, ar
verifying the Escrow llems, unless Lender pays Borrowe interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estate fax reporting service
used by Lender in connection with this loan, uniess appicabie taw provides otherwise. Unless an agreement is made or
applicable taw requires inlerest io be paid, Lender shall not be (¢ouired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi shalt be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and <ebirs to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security ‘or-all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by »ppiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the umount of the Funds held by Lender at any
time is not sufficient to pav the Escrow ltems when due, Lender may so notify Borrow:z in writing, and, in such casc Borrower
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall'mpie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragiaph 21, Lender shall acquire or sell the Property, Lender/ prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creaii-aguinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by L=nosr under paragraphs
| and 2 shail be applied: first, to any prspayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Propenty
which may attain priorily over this Security Instrement, and ieaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender afl notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over
this Sevurity Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
mote of the netinns set forth above within 10 days of the giving of notice.
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2, Hasard or Property Insucance. Borrower shall keep the impruvcmcrm ngw u’ming of jhereafter erecled on the
Property insured agamst loss by fire, hazards inchided within the term “extended caveruge! and un)J otlier biszards, including
floods or flooding, for which Lender requires insurance. This tastirance shull be maiitalied in the smonnts wd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bacrower subject to Letder's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insuraice policies and renewals shall be acceptable 10 Lender ard shall include a standard mortgage clause. Lender
stall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender ali receipts of
paid premiums and renewad notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's securily is not lessened. If the restoration or
repair i4 not econvmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security nstrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or dous zau answer within 30 days u notice from Lender that the insurance carvier hns offered to settle a claim, then
Lender may collect thé insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay surs
secured by this Security Insirament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Zor.ower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is-avquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the szquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, estahlish, and use the Froperty as Borrower's principal sesidence within sixty days after the eaecution of
this Security Instrument and shall continue to oceipy) the Property as Borrowes's principal residence for at teast one year afier
the date of occupancy, unless Lender otherwise agrees 1y writing, which consent shall not be unreasonably witkheld, or unless
exlenuating circumstances exist which are beyond Borswer's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commil wastz va the Property. Borrower shall be in default if any forferure
action or proceeding, whether civi) or criminal, is begun thai.in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lostrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cansing the action o5 proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the @orower’s interest in the Property or other material
impairment of the lien created by this Security Instrumers or Lender's Servzity interest. Borrower shall aiso be in defauh if
Borrower, during the loan application process, gave materially false or inaccuraiz n.formation or statements to Lender (or fatled
to pravide Lender with any material information) in connection with the loan evidenrcd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal relicence. {f this Security instrument is on 2
leasehald, Borrower shall comply with all the provisions of the lease. I Borrower acraires fee tille 1o the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. f Borrower (ails to perform the covanants and agreements contained in
this Security Instrument, or ihere is a legal proceeding that may significantly affeci Lender’s rig'us 1 the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulationz;, loen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. cender’s actions may
inciude paying any sums secured by a lien which has priority over this Security Insirument, appeaiing.in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unacr this paragraph
7, Leader does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear imierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurauce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I{, for any reason, the
mortgage insutance coverage required by Lender [apses ot ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mongage insurer appreved by Lender. If
substantially equivalent morigage insuraace coverage is not available, Borrower shatl pay to Lender each month 2 sum equal fo
one-twelfth of the yearly moriguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
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paywments may no longer be required, at the option of Lender, if mortgage ipsuragte cdverage (iL the amount and for the period
thut Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtnined. Borrower shall pry
the premiums required (o maintain morigage insurance in effect, or lo provide o loss reserve, until the requirement for morigage
insurance ends tn accordance with any written agreement between Borrower snd Lender or applicable Iaw.

9. Inspection. Lender or its agent may make reasanable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior t an trapection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any awwrd or claim for damages, direct or consequential, in connection with any
condemnation ot other 1aking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shall be reduced by the amouni of the proceeds multiplied by the {pllowing fraction: (a) the total
amount of the stps secured immediately before the (aking, divided by (b) the fair market value of the Property immmediately
before the taking. Auiv balance shall be paid to Borcower. In the event of a partial t1aking of the Property in which the fair
market value of the Proporty immedialely before the taking is fess than the amount of the sums secured immediately before the
taking, uniess Borrower 25d) Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apptied to the sums secure by this Security Insirument whether or not the sums are then due.

If the Property is abandobzd vy Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to make an
award or settle 2 claim tor damagrs. Borrower faiis 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ana apply-the proceeds, at its option, either (o restoration or repair of the Property of to ihe sums
secured by this Security Instrument, whetie or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no1 exiend or
postpone the due date of the monthly payment:.referted fo in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 8; Lender Not a Watver. Extension of the time for payment or modification
of amortization of the sums secured by this Security !'»strament granted by Lender to any successor in interest of Borrower shall
not aperate (o release the liability of the original Borrower or Rorrower's successurs in interest. Lender shall not be required to
commence proceedings against any successor in interest or ‘efuss to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of iny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising vay.sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns wi Lendzr and Borrower, subject to the provisions of
paragraph (7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does net execute the Note' (a) is co-signing this Security Instrumeri-only to mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s 6l personally obligated (o pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower iy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note vwichout that Borrower's consent.

13. Loan Charges, If the 1oan securcd by this Security Instrument is subject to a law whicli sots maximum loan charges,
and (hat taw is finally interpreted so thai the interest or other loan charges collected or o be exlieceed in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceszary 10 reduce the charge
1o the permittet Yimit; and (b) any sums already collected from Borrower which exceeded permitted limits'will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or(by making a direct
payment to Borrower. il a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeity Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
Secueity Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the even! that any provision or clause of this Security Insimament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared
1o be severable,

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property o w Beneficinl interest In Borrower. 10 ol o any part of the Praperty or any inlerest in it
Is selit ar transtessed or if a beneficinl interest in Borrower is sold or 1rnsferred and Borrower is not a natural person) withou!
Lender’s prior written consent, Lender may, a1 its option, require immediste payment in full of al] sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument.

If Lender exercises this option, Lender shall give Borvower notige of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or minited within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower faily to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitted by this Security [nstrument without further notice or demand on Borrower,

18. Berrower’s Right to Reinstate, If Borrower meets certain condlitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such ather period as
applicable jaw may specify for reinstalement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had eccurred; (b)
cures any default of «ay other covenams or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not'thiied to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument-stall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby stinli vernain fully effective as if no acceleratson had occurred. However, this right (o reinstate shall
not apply in the case of acceleraiizir eader paragraph 17.

19. Sale of Note; Change Gf L.oan Servicer. The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may resuit in a change in the enlity (known
as the "Loan Servicer™) that collects monthiy payments due under the Note and this Security Instrument. There also may be one
et more changes of the Loan Scrvicer unrelated 1o & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 above and applicable law. The notice will state (he name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazurdous Subsiances. Borrower shall not cause or.vermit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shidl not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quamities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investipation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Propeny-and anv.Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i+ necessary, Borrower shall promptly take
all necessary remedial actiens in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kcrosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rad’sactive materinis, As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiciion whereabs Troperty is located that
relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following lsurrower's breach
of any covenant or ugreement [n this Security Instrument (but not prior to scceleration under paragraph 17 unless
opplicable lnw provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
nor-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sacurity Instrument by judiciai
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall retease this Security Instrument
without chaege to Borrower. Borrower shal! pay any recordation costs.

13. Waiver of Homestead. Borrower waives alt right of homestead excmption in the Propeny.

@b-enuu 21081 Page 8 ol 8 Form 3014 8/80

LES

G

61TLY




UNOFFICIAL COPY"*"™

24, Riders to this Secority Tustrument, If one ar more riders nie exeeyled by Hu}'mwg.‘r unil recorded together whih ihis
I Security tnstowenent, the covenants and agreements of ench such rider shull be incorporated into and shotl amend and supplement
the covenants and agrecments of this Secyrity tnstrament as if the rider(s) were a part of this Security tnsirument.
|Check applicable box(es))

[._:] Adjustable Rate Rider % Condominium Rider {1 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider [% Biweekly Paymeni Rider

L__1 Balioon Rider E Rate Improvement Rider Second Home Rider
[_Iv.A. Rider 1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms ami covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: L c{ C (
At »(,W T (Seal)

KAREN A. CHESROWN

Bormwer

{Seal)

-Borrower

{Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Ceol Countyss:

L ven @ won b , a Notary Public in and for said county and state do hereby cortify
thai

N
\-KC"!.(\ _/\ L\\( IV .Lav Yy TR (UL TN Y

, jeronally known 10 me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day ir‘person, and acknowiedged that 4 he
signed and delivered the said instrument as .. i\c. free and vouriitary act, for the uses and purposes therein sei forth,
Given under my hand and official seal, this ) 2 ¢ ol day of |5, kNe w bet . /993

My Commission Expires: C/,\‘ﬁ Lom oo (eoh
otary Public

This Instrument was prepared by:
A A A A
l\*: ‘:\‘A.o..'\ -“s,qAAA
) Cheitin sUALT >
- F._ I;u‘:r.c EoWhalim o »
con Sk Secdy, Sty of iiingls P

L ST w1 Eprag 1212058
‘U’\«v\f‘v VOV wW N

VVvwey

(3 A S AN
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UNIT NUMEER 1254 AND PARXING UNITS PU-11 AND PU-12, IN THR OCANDALR/LAKEWOOD
CONDOMINIUMS AS DELINEATED ON A SURVEY QF THE FOLLOWING DESCRIBED RRAL ESTATE:

LOTS 30 TO 3¢ BOTH INCLUSIVR, IN BUBDIVISION OF BLOCK 8 IN SUBDIVISION OF THAT
PART LYING NORTHRASTERLY OF CENTER OP LINCOLN AVENUE OF NORTHWEST 1/4 QF SECTION
29, TOWNSHIP 40 NORTH, RANGH 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY I8 ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM, RBCORDED AS

DOCUMENT 91648160, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

T i Y- RG0S -J005
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LOAN NO, 930-677323

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 23RD  gayof ~ SEPTEMHER = 1993 ,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument” of the same date given by the undersigned (the “Borrowet™) to securc

Borrower's Note 1o
CHICAGO MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "lLender®)
of the same date and covering the Property described in the Security Instrument and located at:

1254 "WRST OAKDALE, CHICAGO, ILLINOIS 60657

[Praperty Address|
The Property inclucs a unit in, together with an undivided interest in the common clements of, a cendominium
project known as:

OAKDALE/LAKEWCO) CONDOMINIUMS

[Neme of Condominiuny Project]
(the "Condominium Project”). -ir.ine owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tisie \o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inzersct in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. = <ddition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the. (i) Declaration or any
other documenm which creates the Condominium Project: (1) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents, Borrower shall promptly pay, when cue, 2l dues and assessments imposed pursuant lo the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maiiiains, with a generally accepled insurance
carrier, a "master” or "blankel” policy on the Condominium Project whicli is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against (¢ hazards Lender requires, including
fire and hazards included within the lerm "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nwnthiy payment to Lender of the
yearly premium instatiments for hazard insurance on the Property: and

(iiy Borrower’s obligation under Uniform Covenant 5 to maintain hazard iisuiance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Twners Association
poiicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foilovong a loss (o
the Property, whether to the unit ot to common elements, any proceeds payabie to Borrawer are hereby assigned
and shail be paid 1o Lender for application to the sums securzd by the Security Instrument, with any excess paid lo
Borrower.

C. Public Liability Insurance. Borrcwer shall take such actions ns may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famiiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payablc to
Borrower in connection with any condemnation or other taking of all or uny part of the Propenty, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are herchy awigned and shall be
paidd to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Insirument as
provided in Uniform Covenant {0,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writlen conscnt, either pamtition or sulidivide the Property or consent fo:

(iy the abandonment or termination of the Condominium Project, except for abundonment or
termination required by law in the case of substantia) destruction by fire or other casualty or in the case of a
taking by condemnation or ¢minent domain;

13, any amendment to any provision of the Constituent Documents if the provision is for the express
benefit ol Lealar;

(i) termination  of professional managemeni and assumption of self-management of the Owners
Association; or

(iv) any actan which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assotiation unacceptable 1o Lender.

F. Remedles, 1f Borcowsr does not pay condomintum dues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shalt become additional debt of Borrower secured
by the Security Instrument. Unicss Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of disbursemen: at the Not# rate and shall be payable, with interest, upon notice from
Lender to Borrower reguesting paymens,

BY SIGNING BELOW, Borrower accepls anu 2:tecs (o the terms and provisions contained in this Condominium

Rider.
L 0.1 -
Ao At (5eal)

KAREN A. CHESRUWY -Borrower

(Seal)

-Borrower

_ O {Seal)

-Borrower

(Seal)

-Borniwer
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