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This Martgane ("Security Instrument”) is given on SEPTEMAER 22, 1981

The Mortgagor lg/ SPAMK 0. ALAIMO, JR. AND PATRICIA ALAIMGQ, HUSBAND AND WIFE

whose addressis 120 CEARMICE AVE. , NOATHLAKE ,IlL 60164

(‘Borrower”}. This Security instrumant is given to MID-AMERICA MORTGAGE CORPORATIOM whilch is
organized and existing under the laws o1 THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE

ROAD, BURR RIDGE, ILLINOIS 80521. ("L.ender").
Borrower owes Lender the principal sumof’ ONE HUNDRED SEX THOUSAND STX HUNOGRCD DOLLARS

Dollars (U.S.$ 106,600 .00 ).
This debt is evidenced by Borrower’s note dated the.=ame date as this Securlty instrument ("Note®), which

provides for monthly payments, with the full debt, if not paid earller, due and payable cn  gctober 1, 2023

. This Securlty Instrument secura=.to Lender: (a) the repayment of the debt evidenced
by tha Note, with interest, and all renewals, extensions ard modifications; (b} the payment of ail other sums,
with Interest, advanced under paragraph 6 to prolect the zecurity of this Security Instrument: and {c) the
performance of Borrower's covenants and agrasements unsarhis Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey t7 'ander the following described property
focated in County, Hinols:

COOK

LOT 18 1M BLOCK 23 OF SECTIOR | OF COUNTRY CLUB ADBDY{IQN TO MIQOLAHD
DEVELOPMENT COMPARNY*S NORTHLAKE VI{LLAGE., A SUBDJVISIUM JN THE SOUTHWEST 1/4
OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THU THIRD PRIMCIPAL
MERIDIAN., IM COOK COUNTY, ILLINOIS.

037915821

12-32-307-018

which hasthe addressof 120 BERNWICE AVE. NORTHLAKXKE
(Streel) {City)
liiinois 60164 ("Property Addrass™);
2ip Code}

TOGETHER WITH all the Improvements now or hereatier erected on the property, and all easemants,
rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Securlty Instrument. All of the foregoing is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and wii defend generally the tiie 1o the Property against ail
claims and demands, subject to any encumbrances of record.

U
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8. Grounds for Accelerstion of Debl, +

{a) Defnuit
Lender may, excep! as limited by reguiations issued by the Sectetary in the case of payment dsfaulie, require immediate payment in
full of all sums secured by this Security Insirument il ;
{1} Borrower defaults by failing to pay in tull eny manthiy payment required by this SBecurity instrument prior to tr on the due dxis of
the neat monthly payment, or

(i) Borrowss defsuits by talling, for a period of thirty days, to perform any cther obligations cantalned In this Security instrument.

(b} Saie Without Credit Approval.
Lendler shall, It psimittect by applicabie iaw and with the pdor approval of the Secratary, require Immediate paynrent in full of all the
sums sacured by this Security Instrument if:

(i) N} or part of ths Properiy is otherwiss zansierred jother than by devise or desoent) by the Borrowsr, and

{il) The Property is not occuplesd by the purchaser or grentse as his or her primary fesicdence, or the purchaser or granies does so
occupy the propesty but his or har c/edit has not been approved in accardance with the requirements of tha Secretary.

{0) Mo Walver.
H circumstances occut that would parmit Lender to caquire Immediale payment (n fuif, but Lendsr doss not require such payments,
Lander S0e . not waive its rights with respect 1o dubsequent events.

{d) Reguiations of HUD Secretary.

W many circumsanoes regulstions Issued by tha Secretary will lirnit Landec's Fights, in the case of payment defaults, lo 1equire
immediate pay.meit n full and foreciose if not paid. This Security instrument does not suthorizs acceleration or foreciosure i not

perrmitted by regu’ :tio s of the Sacretary.

10. Reinstatement.

Bortowsr has & right to be reins(atrd 1! Lander has required Immediate payment in full becausa of Borrowsre's (aliure to pay an smount due
under the Note or this Securlty Inairu neat. This right applies even after joreclosure procesdings are instituted. To reinsiate the Securlty
Insteument, Borrowel shall landet I a lump sum all amounts raquired to bring Bereower's account current including, 1o the exient they are
obligations of Borrawer under this Securi’y i strument, forecicsure casts and reasanabile and customary attarney’s fees and expenses
property associated with the toraciosure rese) aing. Upon reinstalement by Borrowaer, this Security instrumont and the obligations that it
secures shall romain in eHect 83 if Lender he U not tequired immediats payment in full. However, lender (g not required 10 permit
reinstatement if: {1} Lender has acceplad reinstat ment afier the commencemaent of {orsclosure procesdings within two years Immadiately
precesding ths commancement of a cutrent fori closure grocesding, (i) relnstatemant will preclude Joreclosure on diferant grounds in the
luture, or flii) reinstatement will adversely aHact Lo pri:ity of the lien cceated by this Security instrument.

14. Borrowsr Not Asiossad; Forbearance By Lender No' & Walver.

Extension of the lime of payment or modification of amoniza’ici of the sums secured by this Socurity instrument granted by Lendef to any
uccessor in interest of Borrower shail nat operate 1o release he lighiiity of the original Borrower or Boirowsr's successof in inte/est. Lendes
ghall not be raquired to commence proceedings Against any sucr €350 in interest or retuse to axtend time tor paymant or otherwise modity
amontization of the sums secured by 1his Sacutity Instrumaent by 1 2ason of any demand made by the original Borrower or Borrowsr'’s
sUCCessors In interest, Any farbearance by Lender in exerclsing any righi ar ramedy shall not be a waiver of or preciude the sxsroise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Z'groos.
The covenants and agreementa of this Security instrument shall bind and bene”.t (@ succestars and assigns of Lender and Sorrowe?,
subject o the provisions of paragraph 8.b. Barrawer's covenants &nd agreemer.s (hall be joint and several. Any Borrower who co-signs this
Security Instrument but doee not exscute the Note: {s) Is co-signing this Security bist-ument only to mortgage, grant and convey that
Bonawsr's interest in the Property under the terms of this Security instrumaent; {u; (g not ~z:sonally obligated 10 pay the sume secursd by this
Security Instrument; and (¢} agress that Lendar anc any other Borrows! may agres 10 ¢ «lenc, madity, forbesr or make any accommodations
with regard to the term of this Securlty instrument of the Nota without that Botrower's evnsant.

12. Notlces.
Any notice to Borrower providad for In 1his Security instrumant shail be given by delivering it or Ly n-alling it by first class mail uninss
applicable law requires use of anather method. The nolice shall be directed to the Propenty Addrcal or uny ather addiess Boriower
designaien by nolice to Lander. Any notice {0 Lender shall be given by first class mall to Lender's audre . stated herein or any address
Lender designates by notice to Borrowsr. Any notice provided for in this Becurity Instrument shell be ¢ s« misd 1o have been given to Bomowss
or Lender whan given as provided in this paragraph.

14. Govarning Law; Severablitty.
This Security Instrument shail be governed by Federal law and the iaw of the jurisdiction In which tha Property is losat-d. 1 the svent that
any provision or clause of this Security instrumaent or the Nots conflicts with applicable taw, such canflict shali not 8?4, ther provisions of
this Sacurity instrument and the Note are declared ta be severabla.

15. Borrower's Copy.
Bocrower shall be given one canfarmaed copy of this Security Instrument.

16. Assignment of Rents.
Borower uncanditionally assigns and transfers to Lendas all the rents £nd revenues al the Properly. Borrowsr authorizes Lander or Lender's
agenia 10 collact the rents and revenuss and hersby directs sach lenant of the Property 1o pay the renis to Lender or Lendor's agents.
However, prior 10 Lender's notice to Borrower ol Borrower's breach of any covenant or agresment in the Security iInstiument, Borrowaer ahall
caltect and receive all rents and revenues of the Property As trustee [or the benefit of Lander and Borrowsr. This assignmaent of rents
constitutes an absclute assighment and nol an assignment tor additional security only.

it Lenders glvee notice of breach to Barrowsr: (a) sl rents raceived by Bocrower shali bs held by Borrower as trustes for benefit of Lander
anly, to be applled 1o 1he suma secured by the Securily Insrument: (b) Lender shatl ba entitlad o collect and receive all of the rants of the
Proparty; and (c] exch tenant of the Property shall pay all rents dus and unpaid o Lender or Lender's agent on Lender’s writtan demand to

the 1snant.

Borrower has not sxecuted any prior assignmaent of the rents and has not and will not pedform any act that would prevent Lender from
exercising its rights under this paragraph 18,

Lander shall net be jequired to enter upon, take contro! of or maintain the Propedy before or after giving nolice of breach to Borrower,
rHowwver, Lender or & {udicially appointsd recelver may 9o 33 &t any lime thers Ia a breach. Any application of rents shali not cute or waive
any delsult of invaiidate any other right or remedy of Lender. This assignment of rents of the Property shail terminate when ths debt secured
by the Security Instrument |y paid in full,
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FHA Due-onN-SALE RIDER

This Rider is madethls 228D dayof SEPTEMBER 19913, and s Incorporated into and shefl be
deemed to amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt (tha “Instrurment”) of the
samo date given by the undersigned (the "Mortgagor’) FRANK D. ALAIMO, JR. AND PATRICIA ALAIMO, HUSBAKD
AND WIFE

and cover! g the propenty described in the instrument and located at:

120 BERWICE AVE. . .NORTHLAKE,IL 60164

(Propenty Address)

The morntgagee shall, if parraitted by applicable law and with the priot approval of the Federal Housing
Commissioner, or his or.h’:"designee, declare all sums secured by this mortgage to be immaediately dus and
payable i all or any pant of the ioperty is sold or otherwise transferred (other than by devise or descent) tc a
purchaser or grantee who does noloccupy the propenty as his or her principal residence, or to & purchaser or
grantee who does so occupy the proparty but whose credit has not been approved in accordance with the
requiremants of the Commissioner.

BY SIGNING BELOW, Mortgagor accepis =i agrees to the terms and provisions contalned in this FHA
Due-on-Sale Rider.

Z{fw-g J/O[{ j MSQ

‘\/f‘
Morigagor FRANK 0. ALAIMO, QR.

/,4’\) . ” ,"‘: Y
!'/ch‘_’/c oin aﬁd/c./yr?x
Wihess ULQegor PATRICIA ALAIMO

Wordgagor:

Morigagor

B3THLINC
SMU 1174 (1/50)
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