il

UNOFFICIAL COPY

93791108

[Spacs Abovo This Line tor Recording Duts)

MORTGAGE LOAX # 1-B24797-9
' .. oD o
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. ﬁl\#\ CPORYT RECURDER

'lH!S MOR!‘GA(:E (“Su:unl.y lv;;sfmmun") is given on SEPTEMBER 10, 1333 , The morigagar is
R\C P-USSELL A CA\RRMIO/LJD £3ERRY L. CARRAMO, HIS WIPK

‘FY"L,

("Burrower”). This Security fstument s given ' ~@4AC NORTGAGE CORPORATION OF PA

which Iz org anued und exisli !E,undcr the faws of - P gws"“‘"’t‘“xﬁ , andd whase
nddress is 360 OLD YORK ROAD, RLNINS PARK, PA 1%3%7-15%0

("Lender). Burrower owey Lendr the principal sum of
ONE HUNDRED THIRTY-FIVE THOUSAND NINE HUNDRED - D 00/100 wotewhwdtdnnasvrrween

. Dolars (U.S, $ 135,900.00 ).
This teht ig ovidenced by Borower's note dated the some dato o3 ihis Sconrilg luwr w‘m "Nmu" mluleh provides for monthiy
payments, with the [ull debt, il not puid calier, due and payable on » ‘This Security
fostrument securs 10 Lentler: (1) the sepayment of the debt ovidenced by the Note, wilil infesest, nnd ol renewals, oxtensions and
modiications of the Note: () the payment of all other sums, with interesy, advanced under pargruph 7 o protect the seeurity of
this Security Insirament; wnd (c) the performance of Borrawer's covenants md agreemonts urder s Security instrument and the
Noie, For this purposo, Barrower does hereby morgoge, grant and mnveg i Lender the following <ewstibed property located in

Counly, inois:
LOTS 7 AND 8 IN BLOCK 18 IN ATWOORS ADDITION TO WASHINGTON HEIGHTS

SUBDIVISION OF Titk NORTH 100 ACRES OP THE SOUTHWEST 1/4 AND THE NORTH
50 ACRRS UF THE WRST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP
37 MORTH, RANGR 13, EAST OFP THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIB,

PIN #34-23-313-008
¥24-33-312-009

3911 WRST 1T6TH PLACE [Stress, City),

which hag the address of
8 ("Property Adidress )

l{,hmm : - { ‘
6065 C [Zip Code)

1Lmes Single Family » ENMA/FHLMC UNIFORM INSTHUMENT - l ' I
. : Form 30%4 §/80
aq(lt) piox.o1 Armondod 81
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© payments may no longer be required, at the option of Lender, if n\nngugu insuriince coverngs (iH the amoumt wnd for the period
thoi Lender cequires) provided by an insurer approved by Lender again becomes aviatable wind I3 obwined, Borrower shall pay the
premiums required 10 mantaln moriguge insurance in elfecs, or to proviie u loss reserve, until the requirement for morignge
insurance ends’In accordance with any writien agreement belween Borrower and Lendor or applicabie law,

Y, Inspection, - Lender or its agenm may make reasonable ontries upon und inspections of the Property, Lender shail give
Borrower notice at the lime of or prior to an inspection specifying reasonnble causa for the inspection,

10, Condemnation, The proceeds of nny nward or claim for damnges, direct or consequential, in connection with any
cordemnaton or other tking of any part of the Property, or for conveynnee In lieu of condemnution, are hereby assigned and
shall be paid to Lender,

I the event of a ot taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not ther due, with uny cxcess paid 1o Borrower, Tns the event of a partial taking of the Propenty in which the fnir mirket
value of the Property immediniely before the taking is equal 1o or grester than the mnount of the sums secured by this Securily
Instrument immediately belore the wking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall bo reduced by the nmount of the proceeds muitiplicd by the following fraction: (1) the 10tal amount of
the sums secnred fmwediately before the taking, divided by (b} the falr market value of the Property immedintely before the
(aking. Any bulanss ehall be paid w Borrower, [ the avent of o purtint nking of the Property I which the fuir murket vatue of the
Praperty immedintely” before the taking is less than the amount of the sums secured iminedintoly bofore the taking, unless
Baorrower and Lender othunvise ngree in writing or unless applicuble law otherwise provides, the proceeds shall be applied to the
sums secured h5 this Securlty Fastrument whether or not the sums are then due.

If e Property is abandonrey. Ly Borrawer, or if, after notice by Lender (0 Borrower that the condemnar offers © make an
award or settle a claim for Llnmugm, Borrower fails 10 rcspund 10 Lender within 30 days after ihe date the notice is given, Lender
is tuthorized to collect and apply the proceads, nt its option, ¢ither 1o restoration or repair of the Property or w the sums secured
by thig Security Instrument, whethor ot ot s due,

Unless Lender and Borrower otherwise agres-in writing, uny application of proceeds 1o principmd shall not extend or postpone
tho due date of the monthly payments referrcd (3 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Londer Not # Waiver, Extension of the time for payment or modilication
of amertization of the sums secured by this Security (nstrvzacnt granied by Lender 10 any successor in interest of Borrower shall
not operate (o release the liability of the original Bormowir or Botrower's succossors in intorest. Lendder shall not bo required 10
commeonce procecdings agninst any successor in interest or rfase 1o extond time for payment or otherwiso modily anionization of
the sums secured by this Security Instrument by reason of any deannd made by the om,mul Borrower or Borrower's suceessors
in interest. Any forbearance by Lander in excrcising any right or weriedy shall not be a waiver of or preclude the exercise of any
righl or remedy.

12, Successors aud Assipns Bound; Joint and Severnt Liability; Cosioners, The covenunts and  agreemoms of iy
Security Instrument shall bind and- benofit the successors andd assigns of ‘Lender and Borrower, subject to ihe provisions of
parugraph 17. Borrowes's covenants and agreements shull be joint und seviral, Any Borrower who co-signs this Sceurily
[nstrument hut does not executo- the Note: (n) Is co-signing this Sceurity Instrutnswt-only (o mortgage, grans and convey that
Bormower's interest in-the Property under the terms of this Scourity Inateument; (b) t2 psé personadly abliguted o pay ths sums
seeurett by this Security instrument; and (¢) agrees that Lender and any other Borrower say wgree o extend, modify, forbear or
make any eccominodations with regard 1o the terms of this Security Instrument or the Note withcut that Borrower's consent,

13. Loan Charges. If the toan secured by this Security Instrument is subject (0 o law wnich seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collecizd i sonnection with the lonn
exceed the permitted limits, then: (a) any such loan chazgo shall bz reduced by the nmount necessry «0-sedice the charge to die
permitied Hmig and (b) any sums already collected from Borrower which exceeded permined limits wilt be delunded to Bormower.
Lender may choose to make this refund by reducing the principal owed ander the Note or by snuking ¢ ditect payment (o
Borrower, If o refund reduces principal, the reduction will bo reated as a partial prepayment without any prepayment charpe
under the Note.

14, Nutices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by muiling it
by first cluss mnil unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Bommower dosignntes by notice to Lender, Any notice o Lender shail bo glven by first class mail o Lender's
addeess stated bherein or-any other adidress Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrower ar Lender whien given as provided in this paragruph,

15, Governing Law; Severahility. This Sccurity Inswument shall be govemed by federnl law and the law of the
jurisdiction in which the Property is located. In tho event thut any provislon or clause of this Security Instrument or tho Note
conflicls with applicable law, such conflict shalt noy allect ather provisions of this Security Tnstrument or the Note which can be
given offect without the conflicting prmrismn To this oml the provisions of this Security Instrumont and the Noto wre declired 10
he sovemble,
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14, Borvawer's Copy, Boerower shail be given one contarmed copy of the Note andd of this Sccurity Instriment,

« "17. Tyansler of the Property or o Beueftctal Interest in Borrower, [ all or any part of the Projiesty or any interest in itis
sold or tsunsferred {or if v henelicinl interest in Boreawer i3 sold or ransferred and Borrosver i3 not o naued person) without
Lender's prior writien ponsenic-Londoe sy ,-at-its-option, require immedinto payment In full of gl sums securedd ir this Seewrlly
Instrument. However, fhis optoveshatk not de-exescised by Lender i exercise is prohibited by federl taw s of the dite ol this
Security Instrument, M g e g

1 Lendor exercisesy this optlon;:Lsndor sl give Borrower notice of scesleration, The natlce shall provide a period of not less
than 30 days from m;:ldmc 1Rq;npﬁc J8 dellvered o mited within which Borrower must pay all sins secured by this Securily
Instruwient, £ Borrowee-fails o pay.theso sumy pripe (o) the expiestion of this period, Lender may invoke any rentedies permitted
by this Security lnstnament without further notice of demund on Borrower,

18. Borrower*s Right to Relnsiate,  1f Borrower meets certain couditions, Borrower shall have the right 10 have
enforcement of this Sceurlty Instrument discontinued at any time prior to the cartier of: (5} § days {or such other period o
applicable law muy specify for reinstatement) beture sale of the Property l;ursmuu 10 uny power of sake contained i this Sucurit{
{natrument; or (h) eniry of a judgment enforeing this Security Tnstament, Those conditions are that Borrower: () pays Lender o)
sums which then would be due under this Security Instrument and the Note ns i no aceelertion bl oceurred; (b) cures any
detanlt of any other covenms or sgresmienty; (¢) pays all expenses incurred it enforcing Whis Sceurtty Instrament, including, but
not limited! to, reasonghle attorneys' fees; and {d) tikes such uction as Lender may reasonubly require 1o assiteo tha the lien of this
Security Instrumen?, Linder's rights in the Property amd Borrower's obligotion 1o pay the sums scaired by (his Security
{nstrument shall contuie unchanged, Upon reinstatement by Bogrower, this Security Instrument and the obligations sccured
hereby shabl remain fuidy etfivetive us i no acceleration had oceurred, However, thls righ’i t relmaaie shall not uppfy iny the case of
aceelerntion under paragragn i3,

14, Sule of Noke; Change 7 Loan Servicer,  The Noto or o pactiad interest in the Nofo (together with this Sceurity
Tnstument) miy be seld one av-nwes tmes without prior uatlee o Borrower. A sale may cesult in o chango in the entity (known
as the “Loan Servicer™) that collects sapathly payments due under the Noto und this Sceurity Instrument, There also may be vne or
wore chunges of the Loan Seevicer waraated (o a sale of the Note, It there is a chunge of the Loan Seevicer, Borrower will be
given weitten notice of the change in neeerdunce with paragraph 14 above and applicable taw, The notico will state the name and
ndilress of the new Loun Servicer and the-vsidresy o which payments should bo mnte. The notice will adso conin any ather
infarmation respired by applicable faw,

20, Huzsvdous Substances,  Borrower shull ot couse or permit the presence, use, dispossl, storage, or release of any
Huzardouy Subsiances o o its the Property. Borroives shall not do, nor utlow anyono else 1o do, auything affecting the Property
that is in vivlation of any Environmenial Law, The preccans two senences shall nat aps)ly {0 the presence, use, ar slorage oh the
Property of smudl quantites of Hazardous Substances i are generally recognized 10 be appropeiste to normal residential wses
angd 0 maimenanve ol the Property.

Barrower sholl promptly give Lender writien notice of ny wwvestigation, cloim, demand, lnwsuil or other action by any
governmental or cegulatory ugency or privite party involving me Property and any Hazardous Substanee or Environmentn! Law
of which Borrower has netunl knowledge, It Borcower leams, or isveificd by any governmentnl or regulatory awtherity, that an
removal or ather remedintion of any Huzardous Substance affecting e Property is necessacy, Borrower shadl promptly take uﬁ
necessary remadial getions in accordance with Environmeninl Law.

As used in this parsgraph 20, "Huozardous Substances” aro those substoess delined oy wxie or hazurdous substinees by
Environmental Law und the Tollowing substances; gasoline, kerosene, vimer Panmable or toxic petroleum products, toxic
pesticides und heebicides, volatilo solverts, materiuls comtaining asbesios or formaldenvile, and cudionctive materinls, As used iy
this paragraph 20, “Environmentnl Law” means fedenl taws sad Inws of the jurisiision-whero the Property is tocaied that relate
1o health, safety of eavironmental protection,

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and sgree as foliows:

24, Acceleration; Remedies. Lender sholl give notice to Borrower prior te aceeleration foltlowing Borrower's breach of
any covenant or agreement {n this Security Insteument (but not prior to ucceleration ynder narngraph 17 vnless
applicable inw provides otherwise). The notice shall specify: () the default; (b) the netion requires te'ears the default; {c)
u date, not less thun 30 days from the date the notice is glyen to Borrower, by which the defaull must-he cured; and (d)
that failure to cure the defuult on or before the date specified In the notice may result in neceleration w8 ae sums seeored
by this Security Instrument, foreclosers by judicial proceeding and sale of the Property. The notice shui further inform
Boveower of the right to relnstate nfter aceelerution and the vight to assert in the foreclosure proceeding the non-existence
of a defsult or any other defense of Borrower to acceleration and foreclosure, IT the defunit is not cured o or before the
dute specified in the notice, Lender, at its option, may require immediste payment in full of alt sums secured by this
Security Instrument without further demand ond may foreclose this Secarity Instrument by jndichat proceeding, Lender
siall be eatitled fo collect al) expenses ineurved in purseing the remedivs provided In thiy paragraph 21, including, but not
limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums sceured by this Security Instrumen), Lender shudl rolease this Security lnstrwinent
without charge to Borrower, Borrower shall pay any recordntion costs,

23. Waiver of Homustend, Barrower waives atl right of homestead exemption in the Property.
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