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" MORTGAGE

THIS MQRTEAGE {*Secuslty Instrimenihla givenon Septembar 17, 1993 ., The mortgagor Is
CARLOS ROMEROL BACHELOR™ " 7 , ' R

S o o ' . {"Barrower’).
This Securky Instrumlent ls givento NORTH SHORE MORTGAGE, -

whizh ls crganized ani existing drvier the laws of THE UNITED STATES OF AMERICA | and whosp adlroas iy -
620 DAVES, "EVAKSTON,~ (L 60201 . : S - (‘Lendar),
Borrower owes Lender the principal sime!- Hinety Four Thousand Oollars and ne/i¢o

L _ o » ‘ Dollars (U8, 594, 000.0¢0 ) This dabt I3
evidenced by Borrowar's note dated the sarie dite as this Security Instrument {*Note”), whick provides for manthly
Fayments,‘ with the ftil dab, if not pald earller, due and payableon 0ctober 1, 1998 . This Securlly
nstrumant secures to Lender: (a) the ropayment-otihe dabt évidenced by the Note, with Interest, and all renewals,
extanslons and moditications of the Note; {b)‘ the ayment of all other sums, with Intarest, advanced under paragraph 7
to protect the security of this:Security Instrument; and (c) tha perfarmance of Borrower's covenants and agreements
tindor this Sacurity Instrument and the Nole. For this purp 03e, Barrower does hereby mortgaga, grant and convey to
Lender the following dascribed proparty located in CO 0K '
Cournty, finots; - -~~~ o

SEE ATTACHED LEGAL DESCRIPILOR

T e . DEPT=01 REGORDING #4100 §

L . THO0U0 TRAN 4180 10/04
" .‘ L 9168 2 e DB A
COOK”COUNTY RECORDER

(-

04-03-400-073-1103 - | /‘

which hasthp addross of 645 SuUTTan court offdy ) WHEELING '
' _ ‘ o S [Sueit] 4 e i {Clty]. '
llinols 60090 {'Propeny Addrass’); v o
< {2p Code] AT - : : ‘ ‘
"TOGETHER WiTH all the Improvements now or heroafter erectod on the propenty, and all aasemants,
appiirienances, and fixiures now or herealier a hart of tho proparty, All raplacemuents and alditions shalj also be
covered by this Security lhstrument. All of tha feregaing is roforred 1o In this Socurity Instsumont as tho *Property.”

BORROWER COVENANTS that Botrower Is lawlully seised of the ostalu hareby conveyed and has the right to
monigago, grant.and convey the,Rroperty and.thatthe Praperty s unancumbored, excopt for oncumbrances of racord.
Borrower warrants and will defend generally the litls to the Prapeny against ail claims and demanda, subject to any

ancumbrancas of record.
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All hisurance policies and renewals shall be accaptable to Lander and shall include a standard mortgago clauge.
Lendor shall have ha right 1o hold the policies and renawals. If Lander roquires, Borrower shall promptly give to Lender
all racaipts of petic pramiurms and renewal natlces, tn the avent of loss, Borrowar shall give prompt notlce to the
insurance carrier and Lender, Lender may make prool ot 1053 if not made promptly by Borrowor,

Unlass Lender and Borrower ctherwlso agree In writing, insurance proceeds shall ba appliad to restoration or repalr
ot the Propeny damagad, If the restoratian or repalr Is ecanomically feasible and Lander's security 13 natlessened. If the
restoration or repair 13 not ecanomically feasibla or Londor's securlty would ke lossened, tha Insurance proceeds shall
bo applied to the sums secuired by this Securlty Instrument, whothor or not then dug, with any oxcoss pald to Borrowur,
It Borrower abandons the Fropenty, or does not answer within 30 days a notice from Lender that the Insurance carrlar
has offerad to settle n Claim, thun Lender may collect the insurance proceads. Lender may use the proceeds to ropalr
or rostare the Property ar to pay sums secured by this Sacurlty instrument, whalher or not then due. The 30-day perlod
will bogin when tha notles Is givon.

Unless Lemterund Borrower othenwise agres in writing, any appfication of proceeds ta principal shalt not extend or
postpong the due'Zate of the monthiy ’;Jaymoms reforred to in paragraphs 1 and 2 or change the amount of the
payments. |tunder Larusraph 21.the Propenty is acquired by Lender, Borrower's right to any insurance policles and
proceads resulting fron: dumage to the Propeny prior 1o the acquisition shall pass to Lender 1o tho extent of the sums
socured by this Security irgivament immeditatoly prior to the acquisition.

6. Occupancy, Prasorvallan, Maintenance and Protection of the Property; Borrower's Loan Application;
Leageholds. ‘Borrower shalt ocstipy, ostablish, and use the Propurty us Borrower's principal rosidonce within sixty days
‘aftor the exacution of this Sectirity Instriiment and shall continue to occupy the Proporty as Barrowar's principal
residence for at least one year after tiw ziate of occupancy, unless Lendar otharwise agroas in wilting, which consent
shall not-be unraasonably withheld, or unteas uxtenuating clrcumsiances exist which are bayond Borrower's control.
Borrower shall not destroy, darnage or Impalr 1ha Propey, allow the Proporty to detariorate, or commit wasto on the
Proparty. Barrower shall bo In dofault it any fordelie action or procesting, whether ¢ivil or criminal, is begun that in
Lender's good faith judgmant could result in farlGitiee of the Property or otharwise materially impalr the flen created by
this Security Instrument or Lander's securlly Interas:, Sarrower may cure suth a default and reinstato, as provided in
paragraph 18, by causing the action or proceeding to br aismissed with a ruling that, In Lender's good faith
determination, precludes forfelture of the Borrower's Interast in tha Property or other matarlal limpairment of the llen
croated by.this Security Instrument or Lender's sacurity Interest. Borrower.shall siso be In default if Borrower, during the
loan application procaess, gave materlally false or Inaccurati lrrorinatian ar statamants ta Lendor (or falled to provide
Londer with any material informatlon) In connection with the loarvaviinnced by the Note, including, but not limited to,
reprasentations concerning Borrowar's occupancy of the Praparty ¢s 7 principal rosidenca. |f this Securlty Instrumont Is
on a leasghold, Borrower shall comply with all the provisions of the lzase, 1 Borrower acquires feo thlo to the Propenty,
tha leasshold and the fee title shal! not merge unless Lender agreos to the meigar in writing,

7. Frotection of Lender's Rights in the Property. If Borrower falls 1o parfanm the cavenants and agreemeoms
contained in-this:Seourity.dnstrument, or thore-Is a legal progeading thal may signcearly alfect Londor's rights in the
Praparty (such as a proceeding In bankrupicy, probate, for condemnallon or forlebure ir to onforce laws or
regulations), ther Lander may do and pay far whataver is nacassary to pratact the valud af tha Propery and Landor's
rights In tha Proparty. Lender's actions may Include paying any sums securad by a lleti which-has priority over this
Sacurlty Instrumant, appearing in court, paylng reasonable attornays' feas and entering or the Property to make
ropairs, Although Lendar may take action tnder ihis paragiaph 7, Londor does not have to tu 0.

Any amourits disbursod by Lehdar under this paragraph 7 shall becoma adcitianal debt of Bedrswor secured by
this Security Instrument, Unless Berrower and Londer agree to other terms of payment, those amecuniz-shall bear
interest from the date of dishursement at the Nate rate anc! ehall be payable, with Interost, upon notica.iiom Lendar ta
Borrower requesting payment. . - . :

8. Morigage Insurance. |f Lender racqulredt mostgaga Insurange as a condition of making the loan secursd by this
Securlty Instrument, Borrower shall pay the pramlums requirad to malntaln the mongage Insurance In eftect, If, for any
reason, the mortgage Insirance.coveragie required by Lencler lapses or ceases to ba In affact, Borrower shall pay the
promiums reatiirgd to obtaln coverage substantially equivalont to the mortgage Insurance previously In effect, al a cost
substantialty equivalant to the cost to Borrowar of the mortgage Insurance praviously In effect, from an alternate
mongago insurer approved by Lender, If substantially acuivalant mortgage Insurarice coverage is not avaliable,
Borrowar shall pay to Lender sach menth & sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Barrower when the Insurance coverage tapsed or ceased to ba in elfect; Lender will accept, use and rotaln these
payments as a'loss reserve In lisl of mortgage Insurance. Loss reservo payments may no longar be required, at the
option'of Lander, if mortgaga Insurance covarage (h the amotnt and for the period that Lender requires) provided by an
Insurar approved by Lender ngain becomes available and Is obtained. Borrower shall pay the pramiums required to
maintain mortgage insurance In allect, or to provide a loss reserve, untll the recuirement for moantgage insurance ends
in accordance with any written agreamant betwean Barrower and Lender or applicable law,
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"socured by thls Security Instrument. However, this optlon shall not be exerclsed by Léndor'if oxercise |s prohibied by

fadaral law as of tha date of this Security Instrumant.

It Lender exerclses this option, Lender shall give Borrowaer notice of acceleration. The notica shall provide a period
of not less than 30 days from the date the nolice Is dellvered or mallad within which Borrower must pay all sums secured
by this Security Instrument. |! Borrower falls to pay theso sums prior 1o the explration of this perlod, Lender may Invoke
any remsdles pormitted by this Securlty Instrument without further notice or demand on Borrowar.

18. Borrowaer's Right to Reinstate. If Borrower meets certain conditions, Borrower shalt have the right to have
anforcement of 1his Security Instrument discontinued at any time prior to the eartlor of. (a) 5 days (or such other period
as applicabie law may spacify for reinstatement) balore sale ol the Propenr pursuant to any power of sale contained in
this Securlty Instrument, or ﬂb) antry of a Judgment enlorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undar this Security Instrumant and the Note as if no
accaleration had occurred; (b) cures any default of any othar covenants or agreomonts; {c) pays all expensas Incurred
In enforcing this Security Instrument, ncluding, but not limited to, reasonable atlorneys' foes; and {d) takes such action
as Lender may rensanably require to assure that tho len of this Security Instrumant, Lendor's rights In tho Property and
Borrower's obligatlzin to pay the sums secured by this Security Instrumant shall continue unchanged. Upon |, "
reinstaternant by 8usrower, this Security Instrumant and the obligations secured hereby shall raimaln fully. efiective as I
no accelaralicn had ucaurred, Howevar, this right to roinatata shail not apply In the case ol accelgration urler
paragraph 17, ) v )

15. Sole of Note; Casiisu of Loan Servicer. The Note or a partial interest in the Note (togather withthls Security
instrumaent) may ba sold one-or<nore times withowt prior notice 1o Borrowor, A sale may result in a change In the entity
{known aa the “Loan Servicer®) that collects monthly payments cdue under the Nolo and this Security Instrumont. There
also may be ane or more changas &i the Loan Servicer unralated 10 a sale of the Note. |f thera Is a changje of the Loan
Servicer, Barrower will be given writteri natlee of the changa In accordance with paragraph 14 above and applicable law.
The notice will state the name and adciess of the new Loan Sarvicer and the address to which paymanis should be
made. The notice will aiso contain any otha: intarmation required by epplicablo law.

20. Hazardous Substances, Borrower siri not cause or permit the prosance, uso, dlsposal, storage, or reloaso of
any Hazardoug:Substances on or In the Propeny. Sorrower shall not do, hor allow anyone also 10 do, anything afiecting
tha Property that I3 in viclation of any Environmanial 1aw, The precoding two sentences shail not apply to the presonce,
use, or storage on the Property of small quantities ot Hlazardious Substances thal are generally racognizod to be
appropriate to normnl resicdentiat usos and to maintenance of the Praponty.

Borrower shall promptly give Lendsr written notice of any Investigation, clalm, domand, lawsuit or other actlon by
any govarnmental or regulatory agency or private party lnvolvirg tia Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Beirowar learns, or Is notlfled by any governmental or
regulatory authorlty, that any removal or other remecliation ol eny Hazardous Subgtance atlecting the Property Is
necessary, Borrower shall promplly take all nacessary remadial acllensin accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” aro those subsiancus dolinerd as toxlc or hazardous
substances by Environmental Law and the following substances: gasoling, kerasane, olher flammable or toxic
petraleum products, toxlc pesticidas and herbicldes, valatilo solvents, materlats surtalning asbostos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law” means<ederal laws and laws of tho
Jurisdiction whare the Prapaerty Is locatad that rolate to health, salety or atvironmenle! pratection,

NON-UNIFORM COVENANTS. Borrowar and Lender furthar covenant and agree as rollowe:

21. Accaleration; Remadigs. Lendor shall give notice to Barrower priar Lo acceleration fuilawlng Borrowor's
breach of any covenant or agreament in this Socurity Instrumeni (bul nol prior to acceleristir under paragraph
17 unlass applicable law provides otharwise), The notice shall aﬂocily: (8) the dofault; (b) tha aclion required to
cure the default; (c) a dato, not Inss than 30 days from thae data the notice ig given to:Borrowar, b/ which the
default must be cured; and (d) that lailure to cure the defouit on or belore the date specified in 1he notice may
result In acceloration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and

sale of the Properly, The notice shall further Inform Borrower of the right to roinstate atter acceleration and the T
right to assert in the foreclosure praceeding the non-existence of a defaull or any other defense of Borrower to L
zuceloration and toreclosure, If the defaull is not curad on or before the date specifiod in the notlce, Lender at ils ~]
opticn may require immediate payment in full of all sums secured by this Security Instrument without further %
demand and may toreciose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all o
expenses Incurred In pursuing the remadias provided in this paragraph 21, including, but not limited to, v
reasonable attorneys' fees and costs of title evidence. Pl

22, Rulease. Upon payment of all sums securad by this Securlty Instrument, Londr shall release this Security
instrumant without charge to Borrower. Borrower shall pay any rocordalion costs.

23, Viaiver oﬂbemaé'laad,. Borrower walves all right of homastead examption In the Propony.

PR “ T RN T S R
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Schedule A ~ Continued :

OMC No.: - 1361673

3. Legal Description:

Member
1470

UNIT 3 IN BUILDING 25 IN KINGSPORT COMMONS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF A PART OF LOTS 5, 6, AND 7 IN SECTION
J TAKEN AS A TRACT, IN OWNER’S DIVISION OF BUFFALO CREEK FARM,
BEING A SUBDIVISION OF PART OF SECTIONS 2, 3, 4, 9 AND 10,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN THE VILLAGE OF WHEELING, COOK COUNTY, ILLINCIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MACE BY LA SALLE NATIONAL BANK, AS
TRUSTEE UNDER A TRUST AGREEMENT DATED JANUARY 29, 1986 AND
KNOWN as-TRUST NUMBER 110806 RECORDED IN THE OFFICE OF THE
RECORDER-OI' DEEDS, COOK COUNTY, ILLINOIS ON MAY 15, 1987 AS
DOCUMENT RC#2ER 87-264,610, TOGETHER WITH THE UNDIVIDED
PERCENTAGE INTEREST APPURTENANT TO SAID UNIT IN THE PROPERTY
DESCRIBED IN sl DECLARATION OF CONDOMINIUM, AS MAY BE AMENDED
FROM TIME TO TINME, EXCEPTING THE UNITS AS DEFINED AND SET FORTH
IN THE DECLARATION AND SURVEY, AS MAY BE AMENDED FROM TIME TO
TIME.

PERMANENT INDEX NUMBER. 0J~03~400-073~1103

AT

No. OMC £ s

o ”@%’,

1361673 SIGNhTURE OF ATTORNEY
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" "BALLOON RIDFR  LOANNO. 0751438
(CONDYTYONAL RIGHT TO REFINANCE)

THIS BALLOQN RIDER Is madethis 17th dayol September, 188 3andIisincorporated Into
and shall ba deerned to amend and supplement the Martgage, Deed of Trust or Deed to Secure Debt (the
*Sacurity Instrument”) of the same data ¢lven by the undersigned (the "Borrower”) to sacure the Borrower's
Noteto NORTH SHORE HORTGAGE

(the “Lender")

of the samia gate and covering the property described In the Securlty Instrument and located at:

6§45 SUDTON COURT uléza.uussuns.u 60050
(Proporty Adtirose)

The Intarast rate.statd on the Note is called the *Note Rale.” The clale of the Nota ls called the "Note
Date." | understand tho Lender may transfor the Note, Security Instrument and this Rider. The Lender or
anyone who takes tha ivote, the Security Instrument and this Rider by transler and who Is entitled to recelve
payments under the Note is 0ale7 the "Note Holder."

ADDITIONAL COVENANTS. ( In edditlon to the covenants and agraements In the Securlty Instrument,
Borrower and Lender further covenant aind agree as lollows (despite anything io the contrary contalnad In
the Security Insirument or the Note). L [

1, CONDITIONAL RIGHT TO REFINANCE

. At the matutity date oi the Nole and Securit Insirument (the "Maturity Date®), | will be able lo obtaln a
new lcan ("New Loan") with a new Maturitr Datowi 1d/01/23 . » and with an interest rate
oqual to'the “New Note Rata” deternined In accarduica with Section 3 below If all the conditions providad In
Sections 2 and § below are met (the *Conditional Refiniiricg Option'), |t 1hose conditlons are not met, |
understand that the Note Halder is under no obligation L roffaance or modily the Note, or 1o extend the
Malurity Date, and that |- will have to rapay the Nate from my ¢ rasources or lind a Iander willing to lend me
tha money to repay the Nate,

2, CONDITIONS TO OPTION . ‘

~ IFlwant to exercise the Caondiional Refinancing Optien a! maturity, curtein conditlons must be met as of
the Maturity Date. Thesa conditiens are: (1) | must alill be tho owner and ccitpzant of the property subject 1o
the Security Instrument (the "Property’); (2) | must bo current in my manthly paymients and cannot have &
been mora than 30 days iate on any of the 12 schaduled monthly payments Imimediaialy praceding the los
Maturily Date; (3) na lisn against the Property (axcept for laxes and specia! assessmen.s.not yot due and ;1
payable) other than that of the Security Insirument may exist; (4) the New Note Rate ceiarai be more than 5 ot
perceniage golnts above tha Nolo Raie; and (5) | must make a written request 1o the Note raldor as [
provided In Saction 5§ below. =

3. CALCULATING THE NEW.NOTE RATE .. |

The New Nota Rate wilt be a fixed rate of Inlerest equal to the Federal Natlonal Morigage Association's
required net yleld for 30-year fixed rate morigages subject 10 a 60-day manclatory delivery commitmant, plus
ane-haif of ane percentage palnt (0.5%), rounded to the nearest one-eighth of ona percentage polnt
(0.125%) (the "Naw Note-Rate’). Tha required net yieki shall ba tha applicabie net yield In effect onthe date
and tima of day that the Note Holder recelves notice of my electinn to exercise the Condlilonal Fefinancing
Qption. If this required nat:ylald Is not avallablo, the Note Holdar will dotermine the Naw Note Rate by using
comparabla Informatlon. - : :

!
tv

TS oo

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT ‘ FORM 3180 12/89
I8G/CRID//0392/3180(12.B0)-L, PAGE 1 OF 2
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LOANNO, 0753438

CONDOMINIUM RIDER

THIS CONCOMINIUM RIDER s madethis  t7th dayol September, 1993 , andls
incorporated Into and shall be deemed to amend and supplemont the Mortgage, Doed of Trust or Security
Dead (the "Sacurlly Instrument’) of the same date given by the undarsignad (the “Barrower®) to securo
Borrower's Notelo HORTH SHGRE MORTGAGE

(the *Londer’) of tha same date and covering tha Property described In tha Security instrument and located '
al:

/'
645 SUTTOM COURY #fADI, WHEELING, 1L 50090
{Proparty Addrnss)

Tha Property Inciucd=s s unit In, together with an undivided interest In the common eloments of, a
condominlum profect kiown as:

KENGSPORT COMHONSESY ]
[Namn of {ondominium Projecl]

{the "Condomilnium Project’). Ifthe ~wners agsoclation or cther enilty which acts for the Condominlum
Project {the "Ownars Association") holds title to proparty tor the banefit or use of s members or
shargholders, the Property also inciuaes Eorrower's interest In the Owners Association and the uses,
proceeds and honatits of Borrower's Inturzst,

CONDOMINIUM COVENANTS, {n addilion '=-the covenants and agreements made in the Security
instrumart, Borrower and Lender further coveniint and agroe as lollows:

A. Condeminium Obligations. Borrowor shal. purform all nf Borrower's obligatlons under the
Condominium Prokzct's Constituent Dacuments. The "Gedistituent Documents® are the: (1) Declaration or any
othar documant which ¢reates the Condominlin Projoct; (Il ¢-laws: (1il) code of regulations; and (Iv) other
acuivalent documents, Borrawer shall promplly pay, when dde, all dues and assessments Imposed
pursuant to the Constiluent Documents.

B. Hazard Insurance. So long as tho Owhars Asscclation maintalrs, with a generally accepted
insurance carrler, a “master” or "blanket” polley on the Condominium Praiecl which is satlsfactory to Lendor
and which provides Insurance coverage in the amounts, for the perlods, si-agalnst the hazards Lender
raquires, includ_lng flre and hazards Included within the term "extended coveraga” then:

- {)  Lander walves the provisicn in Uniform Covenant 2 for the monihly ayment to Lender of the
yearly promkim instalimants for hazard Insurance on the Propery; and
(i) Borrower's obligation under Unilorm Covenant § to malntaln hazard Insurace coverage on the
Property is deemed satistiod to the extent that the required coveraga Is provided by =g 0 anars Assoclation
naiicy. ‘ ,
. Borrower shall giva Lender prompt notica of any lapse in raquiret hazard insurance coverage.

In the ayent of a distribulion of hazard Insuranco proceeads In tleu of rastoration or repalr iciioiving a lass
to the Property, whather to the unit or to comman eloments, any proceods payable to Borrower are heraby
assigned and shall be pald to Lor.der for application to the sums secured by the Securlty Instrument, with
any excess pakl 1o Borrower, ‘ ' '

C. Public Liability insurance. Borrower shall taka such actions as may be reasonable to insure that
the. Qwners Assaclation maintalns a public iiabillty Insurance policy accoptable in form, amount, and extont
ofcoverage to Lender, . . :

D. Condemnation. ‘The proceads of any award or claim for damages, direct or consequential, payable
to Borrower in'connection with any condamnation or other taking of all or any pant of the Property, whether
af the unit or.of the common elaments, or for any conveyance In lisl of condemnatlon, are hereby assigned

and-shall be paid to Lencler: Such proceads shall be applied by Lender to the sums securad by the Securlty
Instrument as provided In Uniform:Covenant 10, S .

MULYISTATE CONDOMINIUM RIDER- SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3140 9/90
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