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THIS MORTGAGE CSecdit Tnstinment”y v puven on - SEPTEMBER 7, 1903 The maontgapoy is
W, JOSEPH HETHERINGT N
AND MOLLY ¢, MASON, HUSHAND AND WIFE

CBortower™ ). This Secunty fostiiment is givesty
CRAGTN FEOERAL HANK FOR SAVINGH

wliich is urgmnized wnd existing wider the laws of - THE UNZTED STATES OF AMERICA , 1wl whose
adress iv 133 WEST FULLERTON AVENUE

CHTCAGO, ILLINOIS 6GG39 ' iaender), Borrower owes Lender the principal sua of
MINETY THOUSAND -

AND 00/160 s Dot (U8, $ 90,000.00 ),

This debt s evidenced by Horrowaer's note daed the same dute s tlis \mur'y tristrenent " Nate"), which provides Jor

wontlly payments, with the full debt, i ot paid earlivr, due and paysble on CUIOBER 1, 2008

This Seewnity fnstrumeat secures 1o Lenders (a) the repayment of the debt evidoneed vy r}pﬁl ith LI' {, wndd il lumwuh..

extensions and moditivations of the Nate; () the payment ol all other suins, with | lh Iéé gtlur paragraph 7 1o

protect the secunty ol this Security Instrumonts and (©) the performunce ot Borrower's u VIS 7:( 413 cements under this

Seeurity fnstrument wid tie Note, Fap this purpase, Borrower does herohy mortgage, gramt and vonvey 1o Lensber the following

Jeseribed propesty Tovated in CCOK County, Hlinois;
SEE ATTACHED KIDER FOR LEGAL DESCRIPTION.
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< Mg or |'I‘Iljwl'Ull ' I Fl@-lA npm@u’ 1\)4- ™ l;multu crected on e
|Nr!u”} paned gttt hes Dyl Immuln e Tl st e tofist e dellied Tvesgee " Bisd any ather bizinds, inctiading
Hocrd o Hoodie, Tor whicl Lender roguires iearanee, This nsananes duill e grostained i the WIS W] Tk H st
thit Lasidder roquines, Phe soranve enner provadigge the insismes sl b cliosen: by Bocrowaer smbject e Lendes™s appoval
which shill rert be ampewopably withheld, 1 Borroswer tnils o maintain covengto desceibied ahove, Lender omy, wt Lemder's
apti, ohtagn cotecige do proteed Lemshers nghit ns the Property i seeordanee witly paugrapti 7,

AT fnsisows pobies aned renewads shull be weceptable tor Centes mnd sl include s standed mortage clinee, Eendey
ahialb five thie gt o old tine podieres omd renewals, 18 Lendue weguives, Borrowse shall promptly give to Lemder all receipty o)
paidh premivie und enewal notives, B the event o) Joss, Hogrower shll give prompt petice to the s agries sid Lender,
Lender may miake proog of doss i nat asde promply by Borrower,

Unhess Laender wind Bosrmwer othersvise sgeee in wriling, insirance proceeds shall b applied o westorstion or sepair of the
fropenty dingged, it e pestoration an epue i ecoorically feasibie agd Lendur s security s ool fessened, Tt rastoration or
sepan 1wk ecunnenlly beasible or Lender's secunty woutd De Jessened, the issrnee proceeds shall beoapplicd tn the siow
sectred] by s Secunty [stowment, whether ae not then due, sith iy excess paid o Boroseer, I Borrosven shiadons e
Propenty, or docs ot srswer witlion 30 days anotice Bann Lender St e Bstenace carvior has oberad o seithe welsim, then
Lendder nuty colleel e psipaice proceeds, Lendar may wse the proceeds G ropiar o sostare the Property or o pay sims
sectitwed by thay Seduit Instriment, whether ar ot then due, The 3-duy period will Begin when the notice is given,

Uitess Leder i Borower atherwvise M n wnluu,. wny application of proceedy de principsl shal) o extel or
postpone e due date 08 e monthly payments relereed woin pusageaphs 1ot 2 or change the aonnt of the paypsents. |
undes paragraple 20 the POpeety s aeqred by Lender, Bonower's right o any insusige policien und prroceeds iosulting Jmom
e to the Property e Cdie peguisition shall pass to Lender to the extent of the sums secured by this Secarity Instromunt
mmediately priog to e aegusio,

6, Oeenpnniey, Preservition, Maiatenanee wid Protertion of the Property; Borvower’s Loun Applicuiton; Leasoliolds.
Borrower shiall oveupy, establish, wnd s tie Property as Borrower's principad residence within sixty days after the execttion of
this Seconty fostewarent and shidl vontiniesan occipy the Property ws Borrower's prinipal rsidence for st least one year after
the thle of oveupiney, wide Londer olhenwels wglves s wiiling, which vonsent shill aot be anreionubily withholid, oo vndes
exteniabmy ceumstianees exist whch e Ieyopd Borower's coateal, Sorower shald ol doshiny, dimage or impain the
Property, allow the Property to detetionate, on vermzatywaste an e Propety, Bogrowes shill e e dotonlt i any focietme
aetiot o proverdme whether eivil or ermioil, s beguscta i Lender's good taith padgiment conlid esilt in foceitire of e
Propeety or atherwse matepilly inpiic the lien cramted by this Sseurily Tustowmat or Lender's socnrity interesl, Borower imy
etre swch n ettt and reinstate, ss provided i oparageaph P by causing e action or proceeding o be disimisses) with n miling
that, i faensdec’s goed lath determibion, preciudes forfeiture Uil Bagmwer's ingurest in the Property or athor nmlerial
pnpainment ol thee e creted by Dis Seensity Tnstrment or bnded eseeurity ioterest, Borroway sliall alio be in delunlt if
Burrower, duning the foae application process, give materinfly fdse o ety infanmation or stabenwsts to Lender (or b
e provide Lender with any ngteriad wtormetion) in comection with the yourovideneed by the Nots, ineluding, but oai Tinited
o, repiesentabions voneerning Borroswer's accapuney of the Property as o princijal wsidence, 11 this Seeunity Instrment is on a
leasehold, Borrower shall comply with all the peovisions ol the fopsa, 1T Boerovar sequires Fee title 1o the Property, the
bewsehotdd wnd the fee title shadi nol werge anluss Leader agrees i the merger i weiing

7. Protectinn of Lender's Rights in the Prapesty, 1 Borrowor Lails 10 pertorm e covenants and agreoornts contained in
thes Security Instrament, or there oo el proceeding tiat muy significnnly stivel Lender's-ciphts in e Prapenty (such as a
provecding in hankeuptey, probate, for condemmtion ee forbeittre ae to eifores lsws or regadations), then Lewder aay do and
pay for whitever is pecessary Lo proteet e vidwe of the Property atd Lepder's nghts in the Plopaty. Lendue's actions muy
awhade payig any s seerred by o Tiew whish bas priority over this Seewridy Instroment, appeesing in court, paying
restsanable torpey s fees and vtibermg on the Propeity o mske tepiies, Although Lender may ke seded ader this paeageaph
7, Letider does ot have todo s,

Any amontts dedwrsed by Lendor under s purgenph 7 shall begome mhhnmml dett ol Borgower soeornad by this
Sevitrity fistrwsient, s Boreower ind Lender agre o ather toems of puynwnt, these wnoints shioll bear intorest frony the
date of dishitrsenent ad e Note e ol shintl e payable, with mtevest, upon notice from Lender (o Borrower requesting
paty nent,

8, Mortgage Tnsuensee, I Lender required morigiga inswimnes ss o condition of making the Jonn seeured by this Secarity
[nstewnwent, Borrasver shall pay e peegiitins requined 10 mnintain the wwrignge insurance in effeet, 1f, for sny renson, the
oty matimee covernge tequired by Lender lapses or ceases 1o b in stfeet, Borrower shal! puy the premivms required (o
abtatn coverage substuntinlly vauivident o Qs mortpgage mstzenes proviossly in offect, at g cost substantinlly eguivalent o the
vost 1o Bortower of e miortgage msurinee proviewsly dgelfect, Trom i sornmte mortpnge insacer approved by Londer, 17
substantiadly cquivalent montgage insuranee covenge is not avaituble, Borrower shall piy 0 Landor ench menth o sum equal to
one-twedtth of the yearly mortgage mswrance premivim being paid by Borsower when the msurance eoverage lapsed or censed to
be iy eftect, Lender will secept, tse amd reliin these puyments as o doss reseeve in lier of morigage insiranee, Loss reserve
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ORIV
17, Tewnsber of the IU N @‘IFIF Ii [y iI &‘I&N‘ Ol@ Fr?u e Propesty o3 sny infert e it
)i

b il o Wi Bvenesd fog ol o ot el ssderest e Thorosver b " twrmiyrml;llul lhuuuvu in ol W el ponven) withit
Letwer™s prtior witien comanl, Lender oy, ol s aption, regiire immetlise paynent in full of Al s secnred hy e
Sectpty Tivtrnment, Howeves, s option stiall noet be exerclsed Dy Lander i exercing v rohibited by feded tuw as of tie disto
ab s Secuedy listivnient,

I Lander exereiseas s aption, Cemder shall gise Borrower etlea of necelontion The notice shial) provide w perisd of i
lews thaw 10 dages fronn e date e motiee b deliversd o miled swithin which Boreower st pry all sums seemed by (i
Sechuty Ledpsment, 1 Bogrowet fias (o puy thase sunms priey o the expintion of this period, Lendes may invoke any iemediv
peemitied by this Security Instrument without lurther notics ar dentind on Boroswar,

IR, Borrower's Right o Reinstite, 1t Borrower meets cortwin conditions, Borrower shadl have the night o hove
enderceinent of this Securiy Institient discontioned st any e prior 1o the earlior of (0) 5 days (e such other penod as
applcithte laew neay n.;n-n!y Jor svistsoment) befone sale of the Praperty poiesdant to uny poser of sale contsmed i this
Sevirty dnstowinents or (5) entey at o pudgment enfisreing this Secnnity Instroment, Those conditioms are that Borrower: (u) pays
Penader alb saas which then would be duie under this Seeurity Tosteswmont wed the Note ws il i iecsderation hud occuried; (h)
vites g el ol wny other covenants or agreeareats; (3 s all expenses incwred i enforcing this Security istiument,
i hadiie, dut ot amitesd e, ceasammble nlomaeys' Tess; wnd {d) tikes sueh setion as Lender nuy seusonably reguge 1o asae
thaat e Do o B Secunty Tustomment, Lander's pighits i the Property and Bocsower's abligntion to puy the st secived hy
tee Sevinty lastiednent shall contmue unchunged, Ppon einstatonment by Bograwer, e Security  Tnstetment and the
albiations secured hladoveshall conminy S0y elfevtive ws i o neeederstion Teel occwered, Thwoever, thin tight to remstite: shinll
tol sl on the e of decspesating aader pazageaph 17,

19, Sube of Nodep Clasnpaan) Lown Serviver, The Nots o a pustinl isserest in the Note (lagether with this Security
Jestrmimenty may be sobd one o gaors s witlsout poor potice b Sorrower, A sale misy iesult in s elamge in e eotity (hnow
i the “Loan Serviver™ s that collegis monthly puy iets due under i Note s (s Security Instragmeat, Thete ahe niy Ine e
or mene changes o the Lo Servicer voefeted o aside of thie Notw, £ thore Boa chnge of the Loan Servicer, Horrawer will be
peven witten nodice of the chirrge meaceordungsvill paragmph 1 thove and applicable T, The notice wll stte the nome and
address ol the pew Loan Servicer and the acdress (o wlhich payments shoukd beomade, The notive will also contain any other
mboramatson wsguned by upplvible Liw,

20, Harardius Substaness, Borwer shadl (ot esase or peemit the preseice, ane, disgosal, stonge, or pelense of sny
hacardous Substances on ar in the Bropedy, Boreower shall not do, neor sblow anyone else o do, anythiog stlecting the
Propesty that 45 in violation of any Envieonments) Law, "The preceding two sentences shald oot apply o the presenvo, use, of
storage on the Property of siall quantities ol Hazardous Swestanees it ure genenlly recognized to be approprinte 1o i
restdentnl vses ind o mamtenanee of the Properly.

Bortewer <hall promptly give Lember sweitten nodico af any eessiigation, claim, demand, lswvsuit o other uetion by any
governmental ar cegwlatory ageney or privake pasty isvolving the i'll)p.t' Camtd any Taeardons Substance or Envitonmuntal Liwy
of whivh Borrower has actund knowledge, BF Borrower learns, or is nutdizi by any governmentul or regulatory authority, thut
any removal ov ather esmedintion of any Huzardous Substiasiee alfecting the Property is necessiry, Borrawer shall promptly take
all nevessary remedial actions i wecardanee with Environnental Luw,

A s in this parigraph 20, “Huzendous Substunces® sro those substances delued as toxie or hazardous sibstinees by
Ervivenmental Lans and the following subsmnees: gisaline, korosons, other Hamme!e-or toxic petrolenm: proshiets, toxie
pestictdes aind Berbierdes, volitife sodvents, matersals contuining ashestos or formudduhyde, ard mlionetive materinls, A% gsed in
this pangeraphy 200 Loy osmental Law™ means ke inwas and Jows of the jovisdiction sehers=the Propeny s loewud (at
relute to health, sifety or vovionmmental prodeetion,

NON-HNIFORM COVENANTS, Borroswer mal Lender furthor covorant snd ugeree wn fullosys:

21, Aceeleration; Remedies, Lender shiall give ontice 4o Boarrower prioe to aceelermtion Collodag Burrower's brench
ol uny coverant ar agreement in ghis Secarity Insteiment (bt not prioe i weeelerntion uader paagraph 17 unlesy
applicable Tnw pravides stherwise)s Che notice stiall speeify: (@) the defmty () the actiop requred G eire the dellt;
(e} u dte, nof fess e 3 cinys Prom the dite the sotice Is glven to Borrower, by which thie defuult must he eured; und
() et Fadlure 2o eure the defuult on or befure the date speetfied in the notice mny result in geceleention of the sums
secured by this Secuvity Insteament, Forcelosure by judivinl proceeding mud sale of the Property, The notice shall Further
infurnn Borrosver of the vight 1o reimsinte after aecelerding wind the vight to assert in the forechsre procevding the
wmenistetee of w defidt or any other defense of Beerower to aceelerstion and Foreclosure, 11 the default is nof eured on
o belore the dite speeilied in e ootice,  Beader, ot its option, nmy eequive immediate payment in fall of all suns
secoved by this Seeurity Tstrument without farther demmnd and mny fereclose this Secarity Instriument by judicin
procecding, Lender shall be entitted to collect all expenses incuvved in pursuing the remedies provided in (his puragraph
21, includling, but nef Himited (o, fensamible attaraeys' Yees wnd costs of title evidenee,

22, Relewse, Upon puyment ob gl sims secured by this Security Instrament, Lender shall relense this Security Instrument

withowt charge o Borrower. Boreower shall pay uny recordation costs,
DPS 1083

23 Waiver of Homestend, Borrower wadves 51 eight of hommstewi exemption i the Property,
‘ ¥ | perty ~~~§orpn 3014 /90
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UN Otk o béehenls OP'Y

i l’

UNTT NOMBER 1924 -A TN 1920 NORTH MAUD AVENUE CONDOMINIUM AS DELINEATED
ON A HURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE:

PARCEKL L BOTS 45, 46 AND 47 (BXCEPT THE NORTHWESTERLY 18 FEET OF LOT
471 LN CHAS H. HAPGOOD'S SUBDIVISION OF LOT L AND PART OF LOT 24 IN
HLOCK O IN SHEFFTELD'S ADDITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTH
EAST 1/4 0OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 BAST OF 'PHE THTRD
PRINCIPAL MERTDTAN, N COOK COUNTY, ILLINOLS,

PARCED 20 LOTY 948 10 9% BN T SUBDIVISTON OF Lot 4+ IN BLOCK 9 1N
SHEFFERLD S ADDPULON 1O CHLCAGO TOGETHER WITTH NOWPH PART OF LOY 2 N
SATD BLOCK 9 N CTHES WEST L/ OF CPHE SOUTH BAST 1/4 OF SECTION 12,
TOWNGHLIE 40 NOR'TH, RANGE 14 BAST QF PHE PHIRD PRINCEDPAL MERIDIAN, WHICH
SURMEY L5 NIECACHEL AS BXHEBIT "A® T0 PHE DECLARATION OF CONDOMINIUM
RECORDED ASSDOCUMENT NUMBER HOGLL 346, TOGETHER WITH I'T%S UNDIVIDED
PERCENTAGH [MTEREST IN THE COMMON BRLEMENTS IN COOK COUNTY, TLLINGLE,

ot
ar’

- 202504

e

—

L4-32-400-052-100%

MOR'TGAGOR ALSO HEREBY GRANTS 1O 'UHE MORTGAGEE, I'I'S
SUCCESSORS AND ASSIGNS,  AS RIGHTS AND BEASEMENTS
APPURTENANT TO THE ABOVE DESCRIBEDR REAL ESTATE, 'THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID

PROGDERTY SET FORTH IN 'THE  AFOREMENTIONED DECLARATION,
THLS MORTGAGEH TS SUMTECT TO O ALL RIGHTS, BASEMENTS,
RESTRICTIONS, CONDTPLIONS, COVENANTS AND RESERVATIONS
CONTAINED IN SALD DECLAEBATTON THE SAME AS HOUGH THE
PROVISIONS OF SALD DECLARATION WERE RECLTED AND
STIPULATED NT LENGTH HEREIN,

DPS 049
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NOTICE THE SECLURITY IN‘iTﬂUMENT &ECUHES A NOTE WHICH CONTAINS A
PHOVISION ALLOWING FOF CHANGES IN THE INTEREST RATE. INCAREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEHEST
HRATE WILL RESUILLT IN LOWER PAYMENTS,

Thin Fldor I mada thils FUH O ay of S EPTEMIEEK , VU3 and s insorporstad eta and
stodt b daamnd to amand and supplamont the Maortgage, Dand of Teunt, or Doad to Sncure Dabt (the “Sagurily sfrumant”)
ot tha samnn data glvan by the undeeskgoad [ho "llorrowaer®) to soourn Barerownt's Noto te
CRAGEM PEDEERATL BANK GROSAVENGE N FEDERAL CORPORADPTON
tthe “Landar ot Ihe aame date (the *“Nole') and aovaring the proporty daseeibod in tho Sovurily Insfoanant and lncalasd sl
Loua N NORTH MAUD AVENUE, (CHICAGO, TLILENOTH Goald

Hrog ty A i
MODIFICATIONS, 10 addition to tho cavanants and agroamants macdo in the Scoeurlty Instramant, Borrowar and Lander

fyrthaor novanant and sgran s Follows:

I'A, INTEREST RATE AND MONTHLY PAYMENT 'CHANGES |

Tha Note las an “Inftlal Interanl ftatn” ot GLHD0D %, Tha Nota Intaront rifte mny be incressal or dasrnanad an the
Ly tay tl tha munth bagining on - OCTTPORER LY and on that day o tha month
Ld anths tharnaftnr,
nvory mon ~p
h Iy Iols
Q702584

[ 1. INTEREST.HA = CHANGES!

T71Ai THE INDEX |
Any chiangas in thnintarnast rats will ba basad on ahangos inoan ntarast rate Indnx which will b celled tha “ludan”. Tha

muost ragnnt indox Houredaveilable oy of tha dale 356 days bators naab Change Date 1u oallod thn “Currant Index”. Tho (ndnx
i the. [Chock one box to Indieale Indax.)
i [ ] AWaakly avaragu vioii an Lnltod States Treasury soourilion adjusted to a constunt maturity of yaarln).
{2} !L:‘:I WMational Avarage Pindlan Cost of Funds -Muanthly
(K1

It tho Indax anases to bowadne avalfebin by the publishor, ur by any sueoessor 1o the publishar, the Note Holdar will sot

the Nota Intarast rato by using o comparaista haianx,
! {8 CALCULATION OF CHANGES |

Itnfors aach Change Date, the Note Huldor will calenlietn my neaw Interast rato by adding TWO
AND ONE HALEF parcontage points | 2. 5000 %) ta the Currant Indox.
Tha Nots Holder will then raund the rosult of this Gddition to the nearest ona-alghth of ono parcantage point {(0.125%).
Subrject to the limits statad in Soctlon 4 {C) below, Yhisdoundad amount wilk bo my now Intorast rate until tho naxt changa
Datn.

The Nata Holider will thon dntormine the amaount ot the moithly paymant that would bo sufficiont {o rapay tha unpaid
pringipal that I am nxpreted to awa at the Change Dato in bl oo the maturity date at my naw intarest rate in substantially
aquad payments. Tha rasult of this calewlatlon will ba the now (msunt af my monthly payment,

L 1C) LIMITS.ON INTEREST.RATE CHANGES.]

n ” It this box is chackad, thorn will b no maximum llmit onchanises in the intarast rate up ar down.

(21 N It this bax is chackad, the interast rata | am raquirad to pay 2t *on Hest Change Date will not bo groator than
B.500 % of tass than N/A Y. Tharaattar, tho intarash rateewlll not be changad by morn than 2. 000
pnrcnnt.mn paints onany Chango Date. My Intarast rate wlll novar bo graator th 12.500%, or lass than N/A Wy,

! {0} EFFECTIVE DATE OF CHANGES |

My new intorust ratn will brcome nffactive on nach Chanpa Datn. 1 will pay e~ amount of my now monthly paymant
haginaing on tha tiest monthly paymant date aftar the Change Date until tha amouit ©f_my monthly payment ehangns again,

| 181 NOTICE OF CHANGES. |

The Nate Holder wili daliver or mall to ma a notice of any changas In my interast i ta and the amount of my monthly
paymnant hafura the of factiva data of any chango. The aatioe will Jneluda infermation racu'rod by law to ba givan ma and
alse tha title gegd telophone tmumbaor of a parson whao wHl snawer any quontion { muy have rogardis;; the notiao.

lB LOAN CHARGES}

It eould ba that tha Joan securad by the Saourity Instrumant ts sulijeot to a law which sets avax)aen loan ohargos and
that Law is intarpretod so that the interests or othor toan charges colloctod or to bo colactod in carinretion with tha loan
would oxcaad parmitlad Himits. {1 this is the caso, than: (Al any such laan chargo shall bo reduced by (hs anount nacossary
ta racuce thn charga to the parmitted lmit; and (Bl any sums alraadtdy oollactad from Borrowar whish axcooidnd pormittnd
limits will b rotunded (o Borrowar, Londae may chaasa to maka this rnfund by roduning the princips oweabundor the Note

Car by makng a direct paymnnt to Borrawanr,
| ¢. PRIOR LIENS]

I Landar ttatarminag that all or any part of tha sums sacurod by this Securily instrumont aro subjact to a lioh which has
priority over this Sacurity Instrumant, Landor may sond Borrowar a notice ldentifying that lion, Borrowor shall promptly
wct with ragard to that lien as provided In paragraph 4 of tho Sacurlty instrument or shall promptly socure an agranmaont in

catarm satisfactory {0 Londor sybordinating that Hon to this Sacurity instrumant.

[ D._TRANSFER OF THE PROPERTY)

It thara Is a transfar of tha Praporty subjoct to paragraph 17 of tha Security instrumoent, Landor may raquirn (1) an
inernasa in the currnnt Note intnrest rats, or (2} an incraase in lor removal of) tha Hlinit on tha amount of any eno Intorast
rata changn ilf tharo s a limit), or {3} a chango In tho Baso indox figura, or all af thase, as a condition ot Landar's wialving

the aption to accolorata pravidad in pau.? h 17,
By r.i;illlnq this, llnrrnwnr agraos to, the above,

@ ){i\(: )l - “& {fival) ’# . . (tleal)
flatrowor oA HOOHE'T l/l AR TNGTON llulruwor MC M]\‘-:ON

{Suall e . . SO 11 1]

Boarrower Horrowor
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' ASSUMPTION RIDER TO MORTGAGE

DATEDTHE  JTH DAY OF  SEPTEMBER A9 W RETWEEN LENDER,

CRAGIN FEDERAL BANK FORSAVINGS AND BORROWIR,
W JOSERH, ME THERINGTON AND MOLLY MAIY C. MASON, HIW

Nedwitinidding any thing to the contenry eoniadned s e nortpage Too whieh Uris Rider s
attarhed, Zepsler ad Borrower agree that the Joun seenrel by the mortgage shioll be sssiisble by o
Third Partyicosasalter ceferred looas the triosleree, only apon the express conditions as ure
Neremaller sed ety

! Tramsleree  completes  aned subimits 1o Lender o completed opplication Tor o

: loan e the=amount ol the e owlsteeding  prineipsl - balanee and Tronsleree

. imshhes tor 0 leae” o the amwsunt o otherwese  eomplies wil Lender's  loan
rrtern

N Fhie Leoder oy e s Csede dhseretion assess do e Transleree o ee in the

aount ol nat nore e ree percent (%0 of  the oustwding prineipal
Dalanee o fhe losn for and "0 cotsideraiion ol allowing Tramsleree too assme
Porywer's luan

A Notwithstanding — the  foregoing, e Transferee  uid the property must qualily
lor a loan pursuant oo Lender's  slunoszd O onderweiting  erileris belore Lender
shall b otiligatet Lo permit assutnption ol the sieve/deseribed foan,

J Al ol the other terms of the above deseribed xlle apd mortgige will remain in
bl Toree and ellec,

5 The value ol subject propecty must be ool least os ek’ alr“tme ol assumplion
sl was o owhien loan was origiodly - made. Such o ovalue s dG The determined by
kmg the  lesser ol the  purchuse  price  GF applicable) o spprassal— volue,  The
appraised value  shall be o determiped by Lender v iy reasciebiedjiklgement
ared by an appraissl perlormed By oan uppraiser  wpproved by Lesders a0 its sole
diseretion. Lerxler, ol s option,  may - require i the  shove Cnentioned
appraisal - be o perlormed ol Bocrower's  espense,  Drrespective of  anl Y other _
chueges assessedd by Lemder,

IN WETNESS WIHEREOE NHorrower has execuled this Rider the 7TH  duy of  SEPTEMBER '
t 03

Py, W &)\‘) ) ( %’2 _)?ZL%{ & 7 asann

ol ! T XOWE AN C_ MASON
BORROWER W JOSEPH HETHgﬂua ON  ORRDWEF FMOLLY W C. M
RORROWER BORROWER

HORROWER BORROWER




UNOFFICIAL CORY

OL-69367-'74

' CONDOMINIUM RIDER | 00040,

THIS CONDOMINIUM RIDER s mada this 7' doy of SELTPEMBER ' ot 3 3
HREAC »and I Incorporntad into and shall be deamed 1o smond shod supplomont the Mortgoage, Domi
of Trunt or Sveurlty Demd {the “"Socurlty Inntrumuomt”) of the some dite given by tho undernigned {tho
“‘Borrowar") to securs Borrower's Noty 1o
CRAGIN FEDERATL BANK FOR SAVINCGIE
{thu “Landnsr} of tho aome doto and covoring the Property desurlbed in the Securlty fnntrument and
{ocatncet at:
el A MORTID MAULY AVENUE, CHTOAGO, TLLINOTS 60614

Areaqmr vy Al o)
Thoe Property includes a unit in, topgother with an undividod Intarost in the common olemonts of, o

candomintum projoct known os:
1920 MAUD CONDOMINIUM ASSOCIATION

(LT T R TR L RN I IR LRI |
(the "Caonclominium Projout"). |f the awners onnoointion or other ontity which sats for thy Condominium
Projact {tho "Owners Anscaletion®) holds title to property far tho bunofl! or use of s mambers or
usharvholbders, thae Proparty also Includas Borrowar's Interent in thoe Qwnoern Asaocintion and the usos,
proceads aad bhenoflits of Borrowaor's Interast,

CONDOMIZAUM COVENANTS. In additlon to the covenamts nnd agreemonts mado in the Security
Instrumant, Bosraower and Landor further covonnmt and ogres ns follows:

A, CONDONIMIUM OBLIGATIONS. Eorrower shall parform oll of Borrawer's obligations under tha
Candominlum Biolei's Constituont Documaniu, The "Constituent Documents” ara the: (I} Daclurntion
or any othur documancavhich creaton the Condeminlum Projeot; i} by-lown; (I} coda of rogulntions;
and (v} othor squivalant documaents, Borrowor sholl promptly pay, whon due, ali dues and psasssments
Imposed pursuant to thoe Constituent Documaents.

B. HAZARD INSURANCE. €2 long ns the Ownars Associntion maintning, with a pansrally accoepted
msurance carrier, o 'master’ of “ulanket” policy on tha Condominium Project which Is satisfactory 1o
Londor and which provides Insuronce coverags In the amounts, for the parioda, ond against tho
hazards Lender roquires, including flre ond hazords Included within the term “axtendaed coverage,”
then: ()} Lender waives the provivies in Unlform Covaenont 2 for the monthly payment to Lendar
of the yearly premium instaliments foi bazard Insurance on the Property; and

(i} Borrowar's obligation under Jn.fozrm Covenant 5 to maintonin hazare insursnce covarnge on
the Proparty is deamed satisfied to the eatent that the raquired coverage s provided by the Owners
Aunsociotion polloy.

Borrowar shall glve Lendur prompt natlee OF say lapse In raquired hazord Insuranae coverage.

ih tho ovent of a distribution of hazord Bisuranes proceuds in llew of rustoration or ropaly
feltowlng o loss to the Proporty, whathur to the Gl or to common olements, any procoeusds payable to
Borrowoer are heraby assignod and shall be pold to Lerder for application to the sums socurod by the
Securlty Instrument, with any excass poid to Borrower,

C. PUBLIC LIABILITY INSWURANCE. Borrower shall tak@ 7uch nations as may be reasonable 1o lnoure
that the Ownars Agsoclation maintalng o public lability BGuranae policy ncceptable in form, amount,
and axtont of covarago to Landor,

D. CONDEMNATION. Tha proceads of any oward or clolin-frre_damagen, diroct or conssqguential,
payable to Borrowar In connoclion with any condemnation or otaar taking of st or any part of the
Propurty, whether of tha unit or of the common selements, Gr./for any conveyance in (leu of
condemnation, are heraby assigned and shall be pald to Lender. SuGhvproceeds shall e apphed by
Londar to tha sums securad by the Sacurity Instrumant as provided in Unlform Covennnt 10,

E. LENDER'S PRIOR CONSENT, Barrowor sholl not, excapt nfter notice..o Lander and with Lendar'n
prior written consant, sithar portition or subdivide the Property or consont to

(i} the abandonment or termination of the Condominlum Project, exces? Gr abandonmant or
termination raquirad by law in the cnse of substontial destruction by fire or olnzr ¢aaualty ar In the
aase of o taking by condemnation or eminant domain;

{ll  any ameandment to any provision of the Constituant Documenis If the pravicion (s for the
axprass benafit of Lander;

(I} tarmination of professional moanagemant ond asaumption of seif-monogemoent of tha Ownora
Aasoclation; or

livl any action which would have the effect of rendering the public Nability insuronce covarnge
maintainsd by the Qwnars Assoclotion unacceptable to Lendar,

F. REMEDIES. If Borrower does not pay condominium dues ond nssessmamts whan duse, then
Lender may poy them. Any amounts disbursed by Lender under this poragraph F shall beacome
additional debt of Borrower secured by the Security Instrumant. Unless Borrower and Lender agrea to
othor terms of payment, thase amounts sholl bear interest from the dote of disbursement at the Note
rate and shali ba pavable. with interest upon notice from Laender to Borrower requesting payment.

BY SIGNING BELOW, Borrowar nccepts and ngrees to the terms ancd provislons contained in this
Condominium Rider. . ] ,/

Uorrowsdr H RING'I‘- Dorrawer

-;CJ )’ zm . iBasn

Borrow.r MOI -' + N Uortower
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