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% THIS I8 A JUNIGR MORTGAGE P2 SEpec
CRAGIN CREDIT LINE
) MORTGAGE
2 'HIS MORTGACE ls made this 7eh day of SEPTEMBER . 19,93 betwean

}' the Mortgagor MLCHAEL L. LALLY AND MARY JOTLALLY,” HUSBAND AND WIF{hercin llBoerwer")
f} and the Mortgagsea CRAGIN FEDERAL BANK FOR SAVINGS (berain "“Lenderit).

R% WHEREAS, Borrower 1ls ilndebted to Lander in the principal sum
< of THIRTY_THOUSAMND AND NO/LOU-—=——eeane——wn~ S —— ~== pDollars which
-J {ndobtadneas 18 evidancad by BDorrower 't Equlty Agreement and Promissory Note
(horcln "Nots!, provliding for parlodic payments ans called for therein, with
tha balance of the lndabtednesns, if not sconer paid, due and paynble on

September 30, 19987,
TO SECURE to Lewrwei-the ropaymant of the indebktedness evidencad by Lthe Note,
with Interest therGean, the payment of all other sums, with interest thereon,
advancad in accordarce herewith to protect the security of this Mortgage, and
the parformonce of tho /covenants and agreements of Borrewer hereln contained,
Borrower does hereby wortaage, grant and convey to Lender the followilng
desoribed property locatad) in the County of _ Cook , State of Illinois:

Lat 3 in block 8 in Park Terrace Ssupbdlviaion unit number 3, being a Subdivision in the
North East t of Sectlon 16, Townshlc 40 Novth, Range 13, Enpst of the Third Principal

Meridtan, Ln Cook County, Illincis.
UCGK COLMY RECORDING 31.00
| RE‘W-RDER . H 93792704
JESSE WHITE

PERMAMENT INDEX NUMBER: 12-16-209-012

which has the address of 9976 W. Wilson,
Addreaa);

Together with all improvements now or hereaftrsr erected on the
propaerty, and all easements, rights, appurtenances, raihvs, royalties, mineral
oil and gas rights and profits; water, water rights and wricer stock, and all
fixtures now or herenfter attached Lo the property, all of vbich, including

replacements and additions thereof,
the property covered hy this Mortgage;

schiller Pari 1ilinols Y9 Borain nproperty

’

shall be deemed toc be ard remain a part of
and all of the foregolng, together with

said property (or the leasehold estate if this Mortgage ia on (a lpasechold)} are

herein referred to as the “Property").

Borraower covenants that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the Property,

that the Property is unancumbered, except for
1ot MORTGAGE WITH CRAGIN FEDERAL BANK tar SAVINGS

'

and that]

Barrower will warrant and defend gensrally the title to the property against
all other claims and demands, subject to any declarationg, easements or
restrictions listed in a schedulae of excapt{ons to coveraygae in any title
:insurance policy insuring Lender's interest in the Property.

'I% L:ng Berrower and Lender covenant and agree as folliowg:

‘:'*" d 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay

and late and other applicable charges as provided in the Rote,

‘CO."/f,’ -f{‘.:.‘..,'! :.‘.‘. 7
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' . G. UROTE MN@FlF*‘m:c&AkA f@!@‘PJY.’nilm to porflorm tho
covaonnnts and agroad@nhtn conbialidod " I ais rtJAgdT or Y any. acbtlon or

prococding e commencoed which materinlly affocts Lendor's interaoot Lo tha
Property, Including, but not limlted to ominent domailn, insolvency, oode
enforcement, or arrangements or proceedings involving o bankrupt or decodent,
then Lender ot Lender's optlon, upon notico to Borrowor, may make such
appearances, disburse such sums and take such actlion ne is necessary to
pretect Lendar'a intorest, including, but not limitad to, disbursement aof
reasonable attorney's feaa and aentry upon the Proporty to make rapairp.

Borrewor shall falthfully and fully comply with and ablde by every
term, «ovenant and conditien of any superior mortgage or mortgeges presently
aencumbering the Property. A default or delinguency under any superlor mortgage
or mortgagen phnll automaticnlly and lmmodlately constitute n default undar
this Mortgage. Londor fo oxproogly oautheorized nt {to option to advanoo all
numes nocessary to keap any superlor mortgage or mortgages in good standling,
and all aums po advanced, togathar wlth intorest sghoall bo subjecot to tho
provinions cf thls Paragraph 6 of this Mortgaga., beorrower agreos not to make
any agreemaent with the holder of any superior mortgage that in any way shall
modify, changa, alter or extend any of the terms or conditions of that
superlor mortoage nor shoall Dorrowor roguost or accapt any future andvancon
under thot supovlior mertgngo, without tho oxprass writton connent of Lander,

Any amavors (Hsbursed by Lender pursuant to this Pavagraph 6, wlth
interest thereon, /shall beacome additiconal 1Indebtedness of Borrowar secured by
this Mortgage., Unless Borrowar and Lander agree to other terms of payment,
ouch amounits shall bo /payable upon neoticn from Lender to Borrower raguesting
payment bthaoroof and ahald _boar intorest from the date of disbursement at the
rate paynble from timo-Lo tlme on outstanding princlpal under tho Note unlems
payment of interest at sucn rate would bs contrary Un applicable law, in which
avaent such amounts shall buos lnterest at the highest rate permissible undaer
applicable law. Nothing contained in this Paragraph 6 shall regquire Lender to
incur any expense or take any action hereunder.

7. INSPECTION, Loander iy make or cause to be nmade reasonable
antrios upon and inspoctions of tha Proporty, provided that Lendar shall give
Borrower notice prior teo any such inspection epeclfying ropssonable causa
theraefor related te Lendear's interest in the Property.

8. CONDEMNATION. The proceeds o/ any awvward or claim for damages,
direct or consequentilal, in connection with/any condomnation or other taking
of the Property, or part thervoof, or for convavance in lieu of gondemnation
are heraby agsigned and shall be pald to Landzr,.

In the event of a total taking of the Prormerty, the proceeds shall
be applied to the sums secured by this Mortgage, with the excess, if ony, paid
to Borrower. In the event of n partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, thare shall oo opplled to the sums
socured by this Mortgage such proportion of the proceeds as ig equal to that
propertion which the amount of the sums secured by thieg Kortgage immediately
prior to the date of taking bears to the falr market valua of the Praopsrty
immediately prior to the date of taking with the balance of the proceeds pald
to Borrower.

If the Property is abandoned by Borrower, or if, aftae: notice by
Lender to Borrovwer that the condemnor offers to make an award ol° sattle a
claim for damages, Borrower falls to respond to Lender within 30 oys after
the date such notice is mallad, Lender isg authorized to colloent and apply the
proceeds at Lender's option, either to restoration or repair of the Property
or to the sums secured by this Mortgage Unless Lender and Borrower otherwise
agrea in writing, any such application of proceeds to principal shall not
oxtend or postpone the due date of the periodic payments referred to in
Paragraph 1 hereof or change the amount of such payments, i

9. BORROWER NOT RELEASED. Extension of the time for payment or
modification of payment of the sums secured by this Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to release, in any
mannor, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be regulred to commence proceedings against such
succesgor or refuge to extend time for payment or otherwise modify payment of
sums secured by this Mortgage by reason of any demand made by the ariginal
Borrowar and Borrower's successors in interest,
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Promissory Note. Providoed Uurrowor lo not In dofpult wah rogpact Lo any
covonhant or agreement under the torms of this Mortgage, and the Egulty
Agreement. and Promissory Note, including the covenants to pay whan due any
sums secured by this Mortgagae, Lender ig obligated from time to time and upon
demand of Borrower to advance such additilonal sums regquested by Borrower up to
the total face amount of this Mortgage.

18. ACCELELERATION; REMEDIES. Excapt as provided in Paragraph 16
heroof, upon BHorrower's broeach of any covenant or agroaemant of Borrower in
this Mortgago, includlng tho covenants to pay whon duu any sums accured by
this Mortgage, Landeor, prior to accolorntion, shall mail notico to Borrower as
provided in Paragraph 13 horaof spoclifying (1) the Breach; (2) the actlon
regulrod to cure such breach; (3) o date, not less than 30 days from the date
the notlee lo malled to Dorrower, by which such brepnch must bhe cured; and (4)
that fallura to curo such bronch on or bafore theo date smpecifiod Iin tho notice
may rosult In accelaration of tho sums socured by this Mortgage, foroclosurn
by judiclal procoeding and salo of the property. The notlce shall further
inform Borrower of the right to relnstate after aceeloration and the right to
assert in the Jloroclosure proceeding the non-existence of a default or any
othor defense’ ¢f Borrowar to acceleratlion and foroclosuro. If the breach is
npot cured on or /before the date speciflaed in the notlice, Lendor at Lendor's
option may declato all of tho sums secured by this Mortgage Lo bo immodiately
due and payable wicbout further demand and may foreclope this Mortgage hy
Judicial proceeding. bender shall be entitled to collect In such proceeding
all expenses of foracJosure, includlng, but not limited to, reasonablne
attorney's fees, and coacs of documentary evidence, abstracts and titlo
raports,.

19. BORROWER'S RIGNLT 1O REINSTATE., Notwithstanding Lender's
acceleration of the sums secursd by thls Mortgaga, Borrower shall have the
right to have any proceedings begun by Lender to enforce this Mortgage
discontlinued at any time prlor to entry of n Judgment enforcing this Mortgage
if; (a) Borrower pay Lender all zuvaes which would be then cdue under this
Mortgagae, had no accelaratlion occurpraed; (b) Borrowar curaes all breaches of any
other covenants or agreemanta of Borrower contained in this Mortgage; (c)
Borrowar pays all reasonable expenses angurred by Lender in enforeing the
covenants and agreoments of Borrower contained Iln this Mortgage and in
enforcing Lender's raomedies as provided (il Paragraph 18 hereof, including, but
not limited to, roasonable attorney's feer;. and (Q) Borrower takes such action
and pays all expenses as Lender may reasonakiy require to assure that the lien
of this Mortgage, Lender's interest in the Picperty and Borrower's ohligation
to pay the sums gsecured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and tha obligations secured hereby
phall remain in full force and effect as if no alceleration had occurred.

20. ASSIGHMENT OF RENTS; APPOINTMENT OF ReCEIVER; LENDER IN
POSSESSION. As additional security hereunder, Borrowed. “eraby-gssigns to
Lender the rents of the Property, providad that Borrover shall, prior to
acceleration under Paragraph 18 hereof or abandonment' of"the’ chpertv, have
the right to collect and retaln such rents as thay-hecom% dvn and payable.

--\“‘.' W b .

Upon acceleration undear Paragraph A8 hoYosT B8 abk.ﬁonment of the
Property and at any time prior to the expiration of any pericd cof redemption
following judicial sale, Lender, Iin person, by agent or by Jjudirinlly
appolnted receilver, shall ke entitled to enter upon, take possesalon of and
manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the recelver shall be applied firgt
to payment of the costs of management of the Property and collection of tha
costs of management of the Property and collection of raents, including, but
not limited to receiver's (ees, promiums on recelver's bonds and reasonable
attornay's fees and then to the sums secured by thls Mortgage. Lender and the
receiver shall be liable to account only for those rents actually recalived.

'

21. RELEASE. Upon payment of all sums securad by this Mortgage on
the Expiration Date of the Noke, or upon the written request of Dorrower (if
prior to the final due date with all sums having been paid) Lender shall
release this Mortgage to Borrower, Borrower shall pay all costs of
recordation, if any.

22. WAIVER OF HOMESTEAD. Borrower hareby walves all right of
homestead exemption in the Property.

Q
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