1

UNOFFICIAL CORY

¢

. il
AIFTEM AEGOHCING AETUAN TO: MID-AMERICA MORTOAGE CORPQIATION ot o wr ot
FINAL DOCUMENTS DEPARTMENT o <7 7' e o0l DA NG

301 FRONTAGE ROAD o i‘.]‘-

BURRAIDCE, Leosat . . T L

)
o it g reny qaeyn

M Dy e

U
ael

93792619
MORTGAGE

THIS MOMTIAGE (*Socurlly Instrument®) is glvenon  SLPTERHUER 9, 1993

The modgagorIs  Nancy .20 Schnaider, 3ingle femaly, nevar warrisd, Albart J, Schioider and Alets 0. Sthewider, HUSHAND
AND WIFE oo
{"Horrowor"). This socurlty is-given to MID-AMERICA MORTGAGE CORPORATION,

which I8 arganized and existing unde: the laws of The Slale Of lilinols, and whoge nddm'sa Is 381 Frontnge Road,
Burr Ridge, I 60521 ("Londer™).

Borrower owes Lender the principal sum of ONE WUNDRED THOUSAND DOLLARS

{Us. $100,000.00 ). This dobt ls e idonced by Borrowar's note dntad the same date as thla Baourlly
Instrument ("Note*), which provides for monihly paymants, with the fuli deb, if not pald earlier, due and payabia on
UCTOBER 1, 2023 . Thla Soourhy ine'sumont aooures Lo Lender. (a) the repayment of the dobt
evidenced by the Nate, with inlereat, and all renewals, exiezelons and modifictions of the Note; (b) the paymont of

all other sums, with intarest, advanced under paragraph 7 ¢ pietact the security of thls Securlty Instrument; and {c)

the performance of Borrower's covenanta and agreements uncerir'a Sacurlly instrument and the Note. For this
purpose, Borrower doas heraby tgongnuﬁilgr?nl and convey la Laner the following described property located in
cooK aunty, llfinols:

LOT 21 TH ALFINI'S THIRD ADOITIOR YO DES PLAINCS, BLCING & SuBDIVISION OF

PART OF THE WEST 320 FEET OF THE EAST 508 FEET OF THE WES) HALF QF THE
HORTHEAST QUARTER OF SECTION 19, TOVHSHIP 41 XORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAK, ACCORDIKG TO THE PLAY THEREOF REGISTEFED AS DOCUMENT
NO. 1378849,

PLN: 08-10-218-014

which has the address of §63 ALFUINI DR..0DES PLAINES, 1L

("Propaity Addross’); ‘ ( »)
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8, Hazard or Properly Insurance, Borrowor shall keop tho improvaments now axlating or horoaftor erected
on tho F’ropon}l Jhaurod agalnut logs by tire, hazards Inclurded within the torm “extondod coverage” and any olher

hazards, Including floods or flooding, for which Londor requiros Insurance. This Ingurarice shall be maintained inthe
amaunts and for the porlods that Landor raqulres. Tho Insuranco catrlor providing the Insurancoe shall bo chosen by
Borrower subjoct 1o Londer's approval which ahall not ba tunreasonably withhold. If Borrower falla 1o maintain
covarage describod abovo, Londor may, at Lendar's optlon, obtaln covarage ta protoct Londor's rights In the
Fropory In accordnnce with puragraph 7.

All Insuranco policles and renowals shall be nccoptablv to Lendor and shall include a standard mongage
clauso. Londer shail hava the right to hold the poticles and ronewals, if Lender requires, Borrower shull promplly
¢livo to Lender all rocelpts of pald promiums and renowal notices. In the event of loss, Borrowor ehall yive prompt
notlce to the Insurance carrlor and Londar. Londor may make proof of loss i not made promptly by Borrower,

Unlosa Lendlor and Borrower othorwian agreo In wriling, Insiranco proceods shall bo apptied to rostoration
o: ropalr of tha Property damaged, if tho rostoration or mPuIr i5 aconomically feasable an Lender's sacurlty Is not
ivasenod. I the restoratlon or ru?alr Is not economically foasible ar Lender's socurity would bo logsoned, the
insurance prozaeds shall be upr logt 10 the suma socurad by this Securlty Instrumont, whothor or not than dup, with
any oxcoss psk! 10 Borrawer. | Borrowor abandons tho Praperty, or dooe not answar within 30 drys & notlca from
Landar that the-nsurance carrior han offorad 1o soitlo a clalm, then Lendar may collact the Insurance proceods.
Londer may use (he procoads Lo ropalr or reslore the Proparty or to pay sums sacured by this Securlty Insleumant,
whather or nat therdira. Tho 30-clay porlod will bogln when nolica [s given,

Unloss Lender und Borrowor otherwize agree Inwrlting, any applicallon of proceads e principal shail not
oxtand or postpone the dua Late of tho monthly paymants roforrod to in Opaméjraphs 1 and 2 or change the amount
of tho paymonts. If undor paragraph 21 the Proponly Is acquired by Lenaor, Borrowar's right to any Insuranco
policios and prococds reguiting frem demago to the Propurty priorto tho ucciulsluon ghall pass 1o Londer 16 the
extent of tha sums socured by e Securlty Inatrumont Immeodintoly prior to tho acqulsition,

8. Occupancy, Prosorvation, Maintanance and Frotection of the Property; Borrowor's Losn
Arﬁllcnllon; Leaseholds, Borrawor siall uccuipy, ostabllsh, and uso the Property ag Borrgwor's FFrlnclpﬂl resldonco
within alxty days attor tha exacution of this Stcurlty Instrument and shall continua to occupy the Froparty as
Barrowar's princlpal residonce for at loast ony y»ar after the dato of accupancy, unloss Londor olhorwlse agrees in
wrlting, which consent shall not be unroasonaur withheld, or unlpes extonuating clrcumstanges exlst which are
boyond Basrawer's control. Borrower shall not dustroy, damage or Impalr tho Proponty, allow the Propenty to
dotarlarata, or commit waste on tho Proporly. Borrovor uhall ba In default if any forfoiture action or procooding,
whother civll or erimingl, Is bagun that [n Lendar's gocd aith judgomant could rosult in forfellure of tho Proporty or
otharwiso matorially Impalr the ilen croated by thls Securiyinstrument or Lendor's socurlty intergst, Borrower may
curo such a defaull and relnstate, as provided in paragrapti+®, 2y causing tho action or procoeding to be diumissed
with a ruling that, In Lander's good falth dotormination, precludzs larfaitura of the Borrower's Intorest in the Propeny
or other materlal Impalrmant of the llgn croated by this Securlty inscrment or Lender's sacurlly intorost. Borrower
shall also be (n dafault If Borrowar, during the loan applicatian pruceas. gave materlally false or Inaccurato
Informatlon or slatoments to Lender (or falfod to provide Lunder with &ny nieterlai information} in connectlon wih the
loan evkienced by the Note, including, but not limhied to, ropresentationa.uenicerning Borrowor's occupancy of the
Propeity aa n grlnclpui rgsidonca. H this Seourlty Instrument Is on a leaseholu. Borrower shall comply with all the
provisions of the lease. If Borrower acquires foe thie to tho Proporty, the leasehs:c-and the {ee thle shall not morge
unloss Lender agreas to the merger in writing,

7. Protection of Lender's Rights In the Property. |f Borrower falls to pona:m tha covenanis and
agropments contained In this Security inatrument, or there I8 a legal proceading that mty siznificantly allact
Lendler'a righta In the Property (such a8 a proceeding in bankruptoy, probate, for condaiminion or forfollure or to
enforco laws of regulations), then Londer may do and pay lor whatovor is nocessary to protect the valuo of the
Property and Landar's righta in the Proparty, Lender's actiona may includo paying any sums aucurad by a lien
which has priority over this Securlly Instrument, appearing in court, paying reasonabla attorneys’ s and antoering
on the Proporty to make ropairs. Althaugh Lender may take action urkler this paragraph 7, Lender does not have to

do go. Any amounis disburses by Lender under this paragraph 7, shall becomo adcditional debt of Borrowar
sacurad by this Security Instrument. Unless Borrowaer and Lender agree to other terms of payment, thoge amounts
shall boar Interest fram the date of disbursamaent at the Nota rato and shall be payable, with Interest, upon notlce
from Lanclor to Barrowar roquasting payment,

af"Mortgaga‘lnnurance. I Lendor raquired mortgage insurance as & condltion of making the loan aocurod
by this Sacurlty instirumant, Borrower shall pay tha premlums required to malntain thg mortgage Insurance In effect,
If, far any roason, the mortgage Insurance caverago required by Lander lapses or ceases to be In efuct, Borrower
shall pay the pramlums roquirad to otrain coverage substanilally equivalont to the mertgago Insuranco proviously In
offoct, at a cost substantlally oquivalont 1o the cost to Borrawer of tha morlgage insurance praviously In effact, from
an allornate mortgage insurer approved by the Londor, If substantially equivalont mortgage Insurance coverage ls
not avallable, Borrower shall pay 1o Lander each month a sum equal to ona-iwalith of the yearly morlgage
Insurance premium beinF paid by Borrower when the insurance covorage lapsed or ceased to bg In eifect, Lendor
wil accapt, use and retain these payments as a ioas reserve In lloy of mortgage Ingurance. Loss raserve payment._......
may na longer ba raquired, oy /7' <

* / “
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18, Borrowoer's Copy. Bormwor shall bo glven one contormed copy of the Note and of this Securlty

instrumant,

' 17. Trangfor of the Proparty or & Benoficlal Interost in Borrower. If all or any part of tha FmponY of any
Intarast in It I8 seld or transforrod (or f & boneficial Intarest in Barrower s soid of transfarrdd arld Borrawaor Is not a
nalural parson) without Landor's prior written consent, Lender r_nn-(. at e option, require Immodiato parmnnt In full
of all sums secured by this Security Instrument, However, thla aptlon shali not be exerctsed by-Lender if oxerclse is
prohiblted by federal law as of the date of this Socurily (nstrument. - . . .

if Londar exarclsos this optlon, Lender shall give Borrower. notice of aceeleration. Tho notlce shall provkle a
perlod of not less than 30 days from the dale the nolice Is delivered or malled within which Borrower must pay all
suma socured by this Security instrumant. If Borrowur falls to pay these suma prior 10 the expiration of this period,
léendor may invoko any remaedles pormitted by thls Securlty Instrumont without further notice or demand cn

orrowor,

18, Borrower's m?m 1o Relnsiate, If Borrower muoets certain conditiona, Borrower shall havo tha right
lo havo enforgement of this Securlty Inatrument digconlinuod at any time prior Lo the eatllor of; (a) 5§ days {or such
othor perfod s8¢ pﬁncabro law may spacify for reinsiatement) beloro sale of the Proparly pursuant to an!r gowar of
galo contalned inthis Socurlty Instrument; or (b} aniry of a lud%mant eniorclrég this Security Instrument, Those
condltions are inst Borrowor: (a) mea Lendor all sums which then would be due under this Security Instrument and
tho Note as If no ucesiomtion had oceurred; {b) curos any default of any other covenants or agresments; (c) pays all
expenaos Ingurrodinsriarcing this Securlty Instrumant, Ingluding, but not limited to, reasonable atternaya’ lues; and
(d) takos such action az Londor may reasonably rogulre to agauro that tho len of this Seeurlty instrumaent, Londor's
righta In tho Property and Barrowar's obligation to pay tho sums socured by this Sacurlly instrumont ahall continue
unchnnFed. Unan reinstatam=ni by Borrowar, thia Socurlly Instrurnent and the obligations securad hareby shal
romaln fully effoctive as If no accrivintlon had acourred. Howavor, this right to rolnstate shall not apply in tho case
of accoleration undor paragraphs 17

19. Sale of Note; Change of Lean 3ervicer. Tho Note or a partial interost In the Note (together with this
Securlty Instrument) may be sold one or-meara timos withou! prior notice to Borrower, A salo may result in a chango
in the antity (known as tho “Loan Servicer®, the!-collocta monthly payments due under the Note and this Becurlty
Instrumant, Thoro also may be one or maro ¢1e7ias of thu Loan Servicer unrolated to a sale of tho Noto. i thera (s a
chango of tha Loan Servicer, Borrowar will ba givun written notice of the change in accordanco with purngrnph 14
above and applicable law. Tho notice will state the nrine and addreas of the new Loan Servicer and the address lo

which payments should be made. Tha notlce will alse.contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not carde or permit the presence, use, disposal, storage, of
rolease of any Hazardous Substances on or In the Propenty. Srirower shall not do, nor aliow anyone else to do,
anything aflecting the Property that Is in viclation of any Enviror:nsatal Law, The preneding two seniences shall not
apply to the prosonce, Lse, or storage on the Proporty of small quenttias of Hazardous Subatances that are
genarally racognized to be appropriate to normal residentlat uses and tz-malntenanco of the Property.

Borrower shali pramplly give Lender written notige oi any Invastizatlor, clalm, demand, laweult or othor
actlon by any governmental of regulatory agency or private party invoiving 's0 Proparty and any Hazerdous
Substanco or Enviranmantal Law of which Borrower hag aciual knawladge. It orrawer learns, or ls notifled by any
governmental or rogulatory authorlty, that any removal or other romediallon o g2 Mazardous Substance affeciing
tho Proporty Is necossary, Borrawor ghall promptly take all nocassary remadial actior in accordanco with

Envirogneiial s pamgra{)h 20, "Hazardous Substancos' arg those substances alined as toxic or hazardous
gubstancaos by Environmantal Low and the following substancos; gasolino, kerosone, otner lamimablo or toxic
potroleum procucts, taxic posticides and herblcldas, volatlle solvents, malerlals conlaining #ab2stos or
formaldehyde, and radioactivo matoriats, As used In this paragraph 20, "Envircnmontal Law* sieans fedoral laws and
laws of the |urisdictlon where tha Property (s located that relata to hoalth, safety or anvironmen'al protection,

NON-UNIFORM COVENANTS. Borrowar and Lender futher covenant and agree as follcwz,

21. Acceleration; Remedles. Lendor shall give notlce to Borrowor prior to acceleration
following Barrower's broach of any convanant ar agreament in this Socurity instrument (bul not prior (0 accoloration
under paragraph 17 unloss appllablo law provides otherwisa). The notice shall specify: (a) the detault; {b) the action
required to cure tha default; (c) a date, not less than 30 days from the date tha notico is givon 10 Borrowar, by which
the Jdafault must be cured; and (d) that faliure 1o cure the default on or before the date specified In the natice may
rosult in acceleration of tha sums socurad by this Securlly Instrumaent, foreclosure by judiclai proceeding and sale
of the Proﬁany. Tha notlea shall further Inform Barrower of the rightto ralnstate after acceloration and the right to
assert in the foracliasure procoading, thenon-existence ol a default of any other dofonse of Borrower to acceleration
and foractosure. |f the dafauit Is not curad on or belora the date specifiod In the nolice, Lender, at Its option, may
roquire immaediate payment In full of all sums secured by this Socurlty Instrument without further demand and may
{orocloge this Socurity Instrumaent bz judiclal proceoding. Lender shall ba antltled to colloct all expenses incurred in
pursuing the remaedies provided In this paragraph 21, including, but not limied 10, reasonuble attorneys' fees and
costs of tily evidence. TR

22, Reloase. Upon payment of all sums socured by this Securlty lﬁstlu'maht.- Lendet shall rofease this
Securlty Instrument without charge to Borrower. Borrower shall pay any recordatlon coss. .

23, Walver of Homostead. Borrower waives all right of homiostoad axemption in the Property. b/ 4

Payge S0l
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