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i\ SIGNMENT OF RENTS

THIS ASSIGNMFART OF RENTS IS DATED SEPTEMBER 27, 1983, batwaen Manuel Molinar, Socorro Molinar and
Jose Malinar, ‘as-<oint Tenants, whose address is 1207 North 21st Avenue, Melrose Pak, il. 60160 (referrad to
below as "Granto, ). and AmericaniMidwent Bank and Trust, whose address is 1600 West Lake Slreel, Meiroes

Park, IL. 60180 (refarr2d to below as “Lendor").

ASSIGNMENT. For zali.phie consideration, Grantor asaigns and conveya to Lender all of Grantor’a right, title,
and interest In and {0 the Sienta from the following described Properly located in Cook County, Stale of lilinole:

LOTS 7 AND 8 IN (LOCK 117 IN MELROSE, BEING A SUBDIVISION OF LOTS 3, 4, AND 6 IN THE
SUBDIVISION OF THZ SOUTH 12 OF SECTION 3 AND ALL OF SECTION 10 LYING NORTH OF THE
CHICAGO AND NORTHWI:S ERN RAILROAD (GALENA DIVISION) IN TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIFPAL MERIDIAN, iH COOK COUNTY, ILLINDIS. PN  15-03-320-007 AND

16--03.320--008
The Real Property or its address le conuwrsnly known ae 1207 North 218l Avenue, Melrose Park, IL. 80160, Tho

finad Property lax idenhiication number is 15-03-320-00".2 1 Z.03-320-008,

DEFINITIONS. The following wards shall hava lho {ollowing. maznings when usoad in thig Assignamiont. Totrns not ollerwise dafinod in his Assignmont

shall have the moanings aliributed to such tenna In the Unlicr s Commerclal Codo. Al roferencas 12 dollar amounts shall mean amotmts In lawtul

manoy of Ihe Unlted Slales of America.

Assignmenl. The word "Assignmeni” means Lhis Assignmint o Rents betwean Gruntor and Lender, and Includos wilhoul limitalion al

assignmonis and security inlarest provisions retaling to tha Ranle.

Evenl of Defaull. Tha words "Even! of Dolaull® moan and Includeny of the Evanta of Dalaull sot Jorth bolow In tho sealion tiled "Events of

Dalgult.”

Grantor. Tha word “Granlor" means Manuel Mallnar, Socorro Mollnar anc ' Jor o Molinar,

indebledneas. The word “Indebladness™ means all principal and intaresl peyat @ undor the Note and any ameunis expended or advancad by

Lendof lo discharge obligations of Grontor or expanses Incurrad by Lander lo o/+zice obligalions ol Grantor under this Assignmeni, togethar with

intefost on such amounis ns providoed in this Aasignment,

Lendar. The word "Lendar® means AmericanMidwos! Bank and Trus!, lts succasaors 1nd as7igns.

Nota, The word “Nolo® moans tho pramissory note or credil agreomant dated Seplambor 27,1903, in the originel principal amount of

$106,600.00 irom Grantor to Lander. logethor with all enewals of, extonsions of, man.catlons of, refinancings ol conolidalions ol, and

'J subsliiuilons lor the promlssory nolo of agreomant, Tha interos! rale on the Noto is 7.126%: Trs Noto Is payable in 180 monthly payments cf

$958.56.

}_\, Property. The word "Proporly” mgans tho real propeosty, and all improvements therecn, described abaivu In the "Assignmont® section,

feai Properly. Tho words "Flenl Property” mean tho propoerty, Interesls and righls describad above h:'ae "Property Delinition” sectlon,

Felated Documenls. The words "Retated Documanis” mean and Inciude without limitatior all proiiisse y ncles, credd agroemenis, loan
agreemenls, guaraniias, securlly agreamants, mortgugos, deads of trusl, and all olhar Instrumaonts, agreomer & and decumants, whether now of
hasoalter edsting, executod in connaction with tha Indeblednass. ‘-{-—

Renls, The word “Rents” means all ronis, revanuos, Incomo, 1ssues, and profils from the Proparly, whelhar cun now of laler, Incluging withoul .3}

limilaflon all Ranis ttom ol leases described an any exhiblt attachad to this Assignmaoni, iy

THIS ASSIGNMEMT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY A 4D ALL OBLIGAT!ONS':T_'&

e

OF GRANTCR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMERTS. THIS ASSIGNMENT {8 Q1VEN AND ACCEPTED DN
-

THE FOLLOWING TERMS:

PAYMENT AND PERFCAMANCE. Excepl az othorwiso provided in this Asslgnment, Grantor shall pay leo Lender all amounls secured by this
Assignmaenl as they became due, and shall sircily parform alt of Grantor's obligations under this Assignmenl., Unlass and unhl Lender axorcises lis right
to callect Ihe Rlents as providod below and 3o leng as tharo Is no dataull under Ints Assignment, Geanlor may remain in possession and conlrot of and
oporate and manage the Propedty and colloct the Hents, provided that the graniing of tho righ! to coflect the Ronts ahall nol constitute t.onder's consent

to the uso of cash collalaral in a bankrupley procosding.
GAAMTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS., Wilh respect io the Renls, Granlor represenis and
warranis lo Laender thal:
Ownarshlp, Grantor is ontilled lo receive tha Renls tree and clear of all rights, loans, llens, encumbrances, and cialms axcept as disclosed lo and
accepiod by Loadar in wirillag.
Right lo Assign. Granter has tha tull fight, power, and aulharily lo enlor into this Assignment and Lo assign and convey (h Renlis lo Lendér.
Mo Prior Assignment, Grantor has nol proviously assigned or conveyed the Renla 1o any other person by any instrument now in force.
No Further Tranasfer. Granlar will ol sall, nssign, sncumbar, of othorwiso dispose ol nny of Granlor's righis In the Ronts oxcepl as provided In
this Agroeoment.
LENDER'S RIGHT TO COLLECT RENTS. Lender 5hait have tha rght al any Umo, and oven though no defaull shail have occurred unger this
Assignmonl, |c collect and recelvo the Renls. For this purpose, Lendor is haraty ghven and granted the following rigis, powors and authority:
Notco 1D Tenanis. tondar may sand noticoa to any and all tanants ol the Proporty advising them of this Assignmant and dicocling all Renis lo bo
pald diectly to Londer or Lender's agont.
Enler the Proparty. Lender muy anter upon and lakn possession of the Proparly; demand. cotlect und rocolve Irom (he lonants of trom any cthor
porsona liable tharolor, ot of the Fontg; inslilule and carry on &l legal proceodings necosaary for tha prolection of the Proparty, Including such
proceodings as may ho nocassaty 1o recover possession ol tha Property; collocl iho Rents and romove any lenant or lenanis or cihar pérsons
- from Ihe Proparly.
Malnialn the Properly. Londor may onlor upan the Proporly lo maintaln ihe Property and keop the sama In repalr; to pay the costs theroof and of
alt sorvicos ol all employaees, Including their aquipmanl, and ol all conlinuing cosls and onpanses of malntaining the Propurty In propes 1opalr nnd
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conditlon, and also 1o pay all taxos, assiesmaonts and wator Utiltes, and tha premiuma on o and othar inswance otnated by Lander on Ihe
Proporly.

Complisnce wilh Laws. Lendor may do any and all things 1o exeuuto and oomply with the laws of iha Siate of IMnols anc also all oiher laws,
ruloe, grders, ordinances and roquiraments of all aihor Qovernmental agoncies alfaciing the Property.

Loase the Property. Londor may ront or loato tho wholo or uny part of tha Property for such term or leens and on such conditions a3 Londor
may deom approptiala.

Empioy Agants. Londor may engago such agant or agonta as Lander may deam appropiiale, silhor In Londes’s namo of In Grantod's namm, to
ronl and manage the Propardy, inaluding tha colloclion amv) application ol Renis,

Olhar Agls. Londar rmay ¢do ol such olher "’lh‘ﬁ]ﬁ und acln with rospec! to tho Pzopetty as Lender may deem appropdate and may &o! oxclusively
nnd noddly In Iho placo =nd sizgad of Gaanlor and to have ull of tho powors of Granter lor The purposes slaled above,

No Requirsmant la Acl, L.ondor ahall nat bo required to do any of 1ho loregoing acls or things, and the fact Ihat Lender shall have peiformed one
or mara of the lorogoing acls or things shall nol raquiro Lendor 10 do any olhor spociio agl or thing.
APPLICATION OF RENTEB. All cosls and oxpunsas incurrod by Londer in connaalion with tha Preporty ahall bo for Grenior's ncoount and Lender may
pay such costs and expansos lkom lha Renta, Londor, In s aole discralion, shall dotarmine the applicalion of lnr and all Rents received by It;
howovor, Any such Ranla recelvad by Londor which aro not nppliad 1o such cosls and oxponses shall bo applied 1o tha indeblodnoss. All axpanditven
made by Lendor under this Assignmant and nol rolimbursad from tha Renls shak becomo n parl of the Indoblednoas secivad by this Assignment, and
3hall bo payable on demand, wilh intesost &1 tho Nolo rale from dale of expenditure until pald,
FULL PERFORMANCE. it Grantor puys nll of the Indetlodnoss whon dua and olheiwisa pertorms alt Ihe obligations Impoead upon Qranior under this
Assignmént, Iho Notg, and the Rolated Documaonts, Lander shall exocuto and deliver 10 Griantor a sultablo satisfaclion of *his Assignment and sullablo
T staloments of lormina’an of any financing stalomont on o evidoncing Londer's socurily Inlorest in the Ronis and the Propurty. Any lermination fou
raquired Dy law shn!” B Hald by Graator, it pormiiled by applicablo law.
EXPENDITUREB BY LEX.CER. If Granior falls to camply with any provisian of this Assignmant, or If any action or procoading is commenocad thal would
maloriaily altect Londei s iiurasis In the Propetly, Londuer on Grantor's hohall may, hut shall nol bo requirod to, take any nction Ihal Lendor dooms
nppropdate. Any amoun (bt Londer oaponds In so doirg) will bear interesl at tha (nle chargad under thu Noto from 1he dato Inourred or pald by
Lander 1o tho dato of rapayma ol by Grantor, All such oxpansos, al Lendor's oplion, wil (a) bo payable un domand, (b} bo added 1o tho balanca of the
MNoto and to apportionod ginosy sard bo payabio with any Installmont payments o bocome duo dwing oither (i) iho loem of any applicable insurance
nolicy or (1)) Ine romalning lorn, wltho Nole, or {c} be treatod ra a ballcon paymont which wiil be ¢uo and payable al 1he Note's maiudly, This
Assigrimont nlse will socwn payinar ¢t-those amounta, Tho righin provided for In this paragraph ahall ba in addilion to any olhar 1ighis or any
romeding 10 which Landar ihay bo anleacd on accounl of (he deluult, Any suah aalien by Londar shall not bo construad as awing tha dofeult ao as to
b Landor fram any reanndy thal 1 othan desz would have hac,

DEFAULT, Each of the lollowing, al Iha aplios-af Lundar, shall eonstifute an ovent of dofault ("Evont of Dofaub”) under this Assignment:

Dofault on Indedblednesas. Falluro of Graelor (o inako any paymanl when due on ihe Indeblodnoss.

Compilisnce Defsull, Falluro to coinply whh anvosihor terni, abligalion, covenant or condition containad (n This Assignmonl, the Nole or in any of
the Relatad Documanta.

Breaches. Any warranty, represaniation or 9lntgid7 ade of furnishad (o Londor by or on behall of Granior under 1hig Assignment, tho Nole o+
Iha Ralatod Docurmanis i3, or nl tha lime made or lu.nirliod was, false In eny matorial rospocl,

Othar Delaults. Fulure of Orantor 10 comply with any (orr,, Zoligation, covananl, or condtilen conlalned In any olhor agreomont betwoon Granior
and Lendor,

Insalvency. Tha Insoivency of Grantor, appolntment of a roceiva tar any part of Qranior’s properly, any aasignmant foc 1ho bonotit of croditors,
lho cammancament of any procooding under any bankrupley or Ninolvency laws by of agalnnl Granlor, or the dissolulion or lermination ol
Grantor's oxistonce as a going business (It Grantor is a busine sl _Fxcop! to the oxient prohibiind by fedoral law or lilinols law, Ihe doalh of
Grantor (1 Geanlor is an individunl) also ahall conslitule an Evenl of [efo it under this Assignmeoni,

Forecioaure, Forfeiture, alc, Commenceman! ¢l loroclosure or forfoitl @ proceedinga, whothor by judiclal procoeding, sell-hoip, ropossossion or
nny other method, by any crodilor of Grantor or by any govornmental ags-cv anainst nny of tho Proporty. Howaver, this subsection shail nol apply
In tho aven! of a geod laith dispute by Grantor as to lho valldity or reascnuole 3 of tho clalm which Is the basis of tho loreclosuro or foreleliure
precoading, pravided thal Grunlor gives Londor wrillon nolice of sueh claim’ard ‘urnishas resarvea or a suroty bond lor tho clalm sallslaciory to
Landor.

Evenis Altecling Guarantor. Any of Lhe procoding ovonts occurs wilh respect to ar;, Guarantor of any of lhe Indabindnass or such Guarantor
dios or bocomes Incompalont,

Insecurity. Londer roasonabiy deams liseif Insacura.

RIGHTS AND HEMEDIES ON DEFAULT. Upcn the occurrance of any Evont of Delault and o ary Yima thercatter, Londor may oxorcise any ona of
mara ol the following righls and romadieg, In addition 1o any otheor rights or romodies pravided by lav::

Accalaralo Indablednass. Londor shall have the (ighl al its oplion without netice o Granlor to'd xClao the anlire Indoebliodness immedialaly due
and payable, Inctuding eny propaymont panally which Grantor would bo roqulred to pay.
Collect Ronts. Landar shail have (ho righl, withoul nolice to Granior, lo 1ako po2acasion of tho Propoily anr ~ollect the Ronis, Including amounis, ~
past due and unpaid, and apply the nol proceads, over and above Lender's cosls, against tho Indeblodnras. 'n lurtharance of this rght, Lendor&
may require any tenanl or othoar user ol tho Progerty 10 mako paymenta of ront or use ltoas dirocity o Londer. IL.he Rants are collocled by Londer, 21
then Grontor irrevocably designates Lender as Grantor's alterney-in—fact lo endorye instrumenls recelveu in pavment thereo! In tho name of , ~
Granler and to negolinle the same and collect (he procoeds. Paymenis by tonanls or olher users 1o Londor in var 0730 to Londer's demand shail r"
salisty tha obligalions for which tho payrronis are made, whothar or not any proper grounds for lho damand o¥'st2d. Londor may oxeicivo lis
righta under this subparagraph olthar in person, by agont, or through o recelvor. 5
y-l

Mortgageo in Possession. Londer shalt have Lhe righl lo bo placed as morlgageo In posasossion o to have u (ect.vur appoiniad {o lake
possassion ol all or any part of the Praparly, wilh lhe power 1o prolec! and proservo tho Properdy, 1o oparalo the Proporty proceding foroclosiie or
sale, and lo collect the Rents frem the Propacty and apply 1ho nrocoeds, over and above the cost of Ihe recotvoiahip, againgt the Indeblednons,
The mortgagee in possession or receiver rmay sorve without bond i pormitied by law. Lender’s right 1o tho appointmenl of a receiver sha!l axisi
wiheothor or nel lhe apparent value of tho Proporly oxcoads the Indedblodnoss by a subslantia) amount, Employment by Lender ahali not disquality
a person from sarving as a roceiver,

Othér Remedies. Laender shall have all other righls and romedies provided In thls Assignmont or the Note or by law,

welver; Eleclion of Remedias. A walvaer by any party o! a breach ol a proviston of 1his Assignmont shall not conslitule a walver of or prejudice
tha party’s righls clharwise lo domand sirict complianco with {hat provision or any other provislon. Elaclion by Londer lo pursue any remedy shall
not oxclude purswuil of any other ramedy, and an olection to mako oxpondiluras or tnko aclion 1o perform an obligation of Grantor under Lhis
Assignment altar tniluve of Grantor 1o pertorm shall not affect Lendar's right lo declaro a defaull and oxercise Hs remadies undor this Assignment.

Allorneys’ Fees; Expenaes. (I Lender Institules any sult or aclion to anferce any of the terms of this Assignmeni, Lender shall be anlilled lo
rocover atlornays’ fees al irial and on any appeal. Whaother or not any court action is involved, all reasonabla oxpenses incurred by Lender that in
Landas's opinion ara necassary at any timo for the protoction of lts Interon!t or tha entorcoment of s righis ahal becomo a part of tha Indebledness
payabla on demand amnd shail boar intoreat from the date of expenciture unlil ropald ot the Nota rate. Expenses coverad by lhis paragraph
Includie, wilhoul imilalion, howevar subjoct to any lImils undar applicabls law, Londer'a alicrnoys' feos and Lender's legal expanses whether or nol
thorp s a lawsuil, Including atlornoys’ tees for bankrupley proceodings (Including otiorts to modily or vacalo any avlomatic stay of Injunclion),
appsals and any nnlicipatod post-judgment colloclion sorvices, the cost of searching records, ablaining ke reporis {including foroclosure reports),
survayors® reports, and nopraisal tees, nnd e nsurance, o the exient permilted by applicablp law. Grantor also will pay any courl cosls, In
actdillon 1o all olher sums provided by lfaw.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions aro a parl of this Assignment:

Amendmenta. This Assignment, togother with any Relaled Documonis, conshifulos tho enlire understanding and agrooment of ihe parties as lo
IRo malters sl forth in this Assignmant.  Ma altoratlon of or amandmaent 1o this Assknmani shall ba effoclive unlpas given In wriling and signed by
. ihe parly or patlties sought o bo charged or baund by tha allaraticn or amandmaont,

Applicable Law, This Asalgnment has been delivered 1o Lander and accopied by Lender In ihs Stale of thinole. This Assignman! shall be
governed by and construed In accordance wilh tha lawe of the Siale of illinols,

Multiple Partlea. Al obligailons ol Granlor under this Assignment shall be Joint and several, and all raleronces (o Grantor shall mean sach and
avery Grantor. This means lha! each of tho persans signing betow is responsiblo Ior sll obligalions In this Asglgnment,

zh
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Ko Modifigation. Granior shall not anlor into nny agreomoent with the holdar ol any mangage, deod of trusl, or other sacurity agreement which
nas prionty ovor thin Aspignmant by which thal agremanl la modified, amandod, axlendoed, or ronewod without lho pilor writlen consenl of
Lander. Granlor shall naither request nor secopl any fufuro advances Under any aiuoh sodudly agroeman! without the pior writlen consent of
Landhy,
Baveratility, Il u court ol compolant julsdigion linds any provision of (ks Assignment 10 bo invakid or unenioccoable as to any pason o
circumalance, auch inding shall Ho! randor thal provislon Invalic or unoniorcesblp as 10 nny olhix poraoma o clrcumslances. |f feaslblo, any such
olfanding provision shall be deomad tu ba maodified 1o ba within iho Imits of enforceabllily o validity; howevey, it the olending provision cannot tre
no modified, it uhall be atricken and all olber provicions of 1hin Assignmani In all ather rospaats shall rormain vakd and entoccoablo.
Succesanrs andd Aseigns. Subijoci lo tha lmHallong slalcd In this Assignmaen! on ranstar of Grantor'o Inlerest, live Assignmon! shall b binding
upon and Inura to tha banoll of the pariioy, their successors and assigns. i ownership of tho Proporly becornes vosled In a person other than
Qranlor, Landor, withoul nolico to Granior, may doa) wiih Grantor's succesaora with relswenco (o this Asskgnment and tha Indebledness by way of
torboarance of oxtonnlon withoul rolsasing Qrantor froin tha obligations of Ihis Aassignment or Habliily under (ho Indeblednoss.
Time |8 of |he Essence. Tino in of tho otssnce In the performinco of this Asalgninant,
Walvar ol Homesiead Exemption, Grantor horoby roloases and walvon all rights and benoMs of Ihe homesisad exemption lavws ol tha Stals of
Incis a8 'o ml Ingebtodness socurid by this Assignmant.
Walvars and Conseants, Londar shall not bo dooimad 1o have waived any rdghla undor this Asskgnmoni (or under the Rolaled Docisments) unless
such waiver is In wriling and signed by Lander. No dolay of amisalon on the part ol Lendsr In oxeccising any right shall opecale as & wakae of
such right or nny clhar right. A waivar by nny party of a proviston of this Assigniment shall nof constituta a waiver of or projudion the party's r'ghl
ulhorwiso 1o domand slril complianco wilh that provision or uny other provision, No prior waiver by Londer, nor any coursa of dasiing bhetween
Londer and Grantor, ahall consliiuvle o waivor of any of Loadar's fighls Or any of Granior's cbligailons ng to wny fulure lrunsactions, Whonover
consant by Landos i coquirod In inls Asalgnmant, the granling of such consent by Londar in any inatanae shall nol constilule conlinulng consent (o
subsequont Inslzicot whore such conment b roqguirsd,

EACH QRANTOR ACKNC WLEDQES HAVING READ ALL THE PROVIBIONS OF THIS ASBIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TOITS TERMS,

ORANTOR: ) { .
S Ty - 2 . =y .
{’3,4" L’i"f.ff.ui./.' /’;’}‘“'/ sie L T P RTTE IRe v ‘/t L () ,,‘.‘;‘:t......'.‘.')’"l.., .{f’.."..‘.ﬁ".'g“.“’...\«
Marnud) Molinar ficcorro Molinar )75“ inar

~~ INDIVIDUAL ACKNOWLEDGMENT

STATEGF . LLLINOILS o)
)y Be
COUNTY OF CUOK. TR

Cn this day balore mo, Ine undorsignod Notary Public, pirse nally appuared Manuel Molinar, Bocorro Moilnar and Jose Molinas, 10 me known 1o be
1he individunis doscribod in and who oxoquiod tho ntvars of Reants, and acknowladged thal thoy signod The Assignmuni as thelr froo and voluntary

ncl and dood, mﬁho usos and purposes tharoln

Given under my hand and gHicial fihis _ { | 27(L.____dayar SErr. el 93.
8y, __f. Qe ..\.'t-cc_mq 41y AT Reslding at __ WESTCHESTER |, ILLINOTS

Nolory Publld ondtorthe Btateor ___ ELLLINOLS O #ly commission explires —

LASEM PG, Jleg U.S. PaL & T.AY 15, Ver. D ta(c 1991 CFI ankers tervica troup, Inc. Allvight reserved. [(IL-{11d MOLINATE LN 18.0VL]
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v My oo suen Expires 8721794
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