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MORTGAGE
'I'L.RMQ oF THIS LOAN 0000385

PROVISTONY WHICH WILL REQUIRE A BALLOON r1I’;‘f’MI‘N'I‘ AT MATURITY,

ORTGAGE ("Secualy [nstrament”) iy iven on - SEPTEMBER 24, 1393 - Tha mostgager is

W SCHUTTZ
PHLEEN G, SCHULG, HUSBAND AND WIFH IN JOINT TENANCY

DEPT-01 RECORDINGS =~ .
T#???? TRM‘! 85.7 10/04@32191":2'33050 :
| cunx COUNTY AECORDER. =7 =

(“Borrower* ), This Secarity Instrument i givenao
PRAIRIE BANK & TRUST CO.

*'p . 4 .

THE STATE OF II.LINOI§ , undl whose

which is organized und existing under the Inws of
addguess is 7661 SOUTH HARLEM ‘ R .
BRIDGEVIEW, ILLINOIS €0458 ("L.uudvr") limrowu(:ms‘l.uuh:r thy principnl s of
NINETY FOUR THOUSAND

AND 00/100 Dollurs (U8, §. P, (00,00 ),
This debt 18 evidenced by Borrower's nole duted the sume dato oy thisSuerity Instrument (¢ Noute"), w‘hnh provides for
mothly puyments, with the [ull deb, it not prid earlior, du and payable on  “GITOBER 1, 2008

This Sevurity Instrument seeures to Londers (n) the repaymont of the deit vvidenved by e Note, with mluml. andl nll* ruwwulw.
extensions and modifications ol the Note; {b) the payment of all olber sums, with irtorest, advanced under paesgraph 7 to
protest the seeurity of this Security fnstrunent; andd (e} the perfosmmce of Borrower's o vempats b agroements uder this
Seewrity [nstrunent sad the Note, For this purpose, Borrower does hereby morlgnge, gront and convey o Lendsr the fallowing

duscribed property loeated in COOK _ County, [linwis:
LOTS 25 AND 26 IN BLOCK 10 IN FREDERICK M. BARTLETT'S FIRST Z\DDI'II&N TO

GREATER 79TH STREET SUBDIVISION, A SUBDIVISION OF THE SOUTKEAST 1/4 OF
SECTION 30, ALSO THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIQIAN _"[N COOK COUNTY,

ILLINOIS.
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which has the addruss of

60459

Hlirois

7847 SOUTH MERRIMAC,
("Property Address™);
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Propety avietd agmnst hois by Gire, hizacds inehded within e wom foxtor ulmi'vnv\u‘frgu" atieh wny otiwer hizigeds, incjiuding
Honulsy os Cuoding, toe which Lender reguires insioney, Chis istnnes shadl o mintained fn the woeuets asd for-he enods
that Lender requizes. The isurapee carrier providing the insumes sindl bo cliosen by Borrower subject to Lomler's upproval
which shutl sat be ynressonably withiell, 1F Borrower fails d maintin coversye described above, Leuder may, b Landor's
optien, ahtain covernge (o proteet Ledor's rights in the Propety in necordance with pargmph 7,

All instirancs pobeies and renewals shill be aecoptable 1o Lender and shall include w standurd mortgage chinse, Lender
Sl v tiho cight o dsoled the pobicis wnd nnewals, (1 Lender recires, Beerower shodl prompily give o Lendor ald recoipts of
puid prensivms and renewal notices. 1 the svant of Tors, Borrower shall give prompt aotice b the insursnce carrier snd Lender,
Cender may sake praot of loss i not owde prompily hy Borrowe,

Undess Lender und frocrower ethorwing ageeo in writing, insuesnce provecds shall ko applicd s cestigalion or eprir of the
Praperty diarsged, if e restormtivh or vopuic 8 economicnlly famible wid Lendor's kecurity is not kessened, I the sestonmion of
pepuit 1 ot economicudly heaatbile or Lender's iecueity wonld ho fessened, the insuraneo proceeds shuli bo upplicd 1o the sies
wettred Dy thin Security Tnsteument, whether ac nel thon du, with uny oxeesn padd o Borrowor, I Bosrowor shundons (i
Propeity, ar dues not anssver within 30 days w notico from Ledder thit Mo Bsninew cagrier hien offwed o setthe a clalin, hen
Leter may colledtthe msanney proveeds, Lendor may uso the proceeds to repaie or restirn the Property or o pay suns
secured by this Sectivey Instrament, whethor or not then dis, The 10=ay perisd will bugin when the nalive is given.

Enless Lender path, Borrewor otherwise agrec in writing, sy npplivition of procecds o prinelpal shudl not extend ot
pastpune the dee dide o 75in: monthly payments referred o in paragriphs 1 und 2 or change the amaunt of thy puyments, 1
under pusngraph 21 the Praratciy is acquired by Lender, Bortower's rght to any insumnes policies and proceads resulting fean:
damege to the Property prior w theaegubsidon shatl pass to Lomder s ths oxtent of the sums seeured by this Seeutity Instiament
inmmedintely prioe (o G sequisition.

6, Qceupaney, Proseevition, Mudsiconnce and Protection of the Property: Borrower's Lonn Application; Lenseholds,
Harrower shatl ocettpy, establish, snd o e Property us Borcower's prinelpal resitlence within sisty diys ater e vxeention of
thin Seenrity Instrument and shinll comtinte & oceupy the Property s Borrower's principnl residence for u feasy one year sfter
the dute of occupancy, unless Lender otherwins pgeees in writhng, which consent shull not be unrensonably withheld, or wnless
wxtenling cireumstances exint which are DeyondAorrowr's conlrel, Hareower shall not destroy, damage o impaie the
Propedy, allow the Property 1o detorivento, or consg? waste on the Froperty, Horrower wlindd be in dofamd) of -y forfeitme
acion or procecding, whethor civil or erimfnad, in bogen thetin Lotdors ondd Julth juddgront couted st in forteitune of the
Property nr olberwise miterintly ingie tho Hea crented by thin deedrily ltinment o Londor's secnsily interest, Bormwer muy
cuire such i detissdt wnd reinstate, ws provided in paragrapls 18, Gy cuing the netion or proceeding to be cismmsed with  riling
thd, in Lender's goud faith determination, precludes lorlviture of Abe Borrowor's interest in the Propenty o other mutetial
impairnins of the fen crented by this Security nstnunent or Lender’s seerity (nterest, Borrawer shal) also be in defilt if
Burrawor, during G foan spphication provess, gave niterindly fiutso or Snazeurate information or statements o Lender (or fuiled
o provide Lender with wny nuberind intorawtion) in connection with thicionn evidonced by th Noto, inelmling, but not limited
0, tepresenttions concerniag Botrowar's accupaney of the Prapery i a principal residence. I this Scetrily Insteament is on u
kearschiold, Horrower shull comply with all the provisionn of the’ fease, 1 Bodtewor aequies few itk fo the Property, the
(ensehiold and the tee tite shal) nol muerge unfoss Lender agrees o e morger in writiog, _

7. Protection of Lender's Rights in the Properly, [ Bortower fiils to pertorm e covenits ad agreenents contained fn
this Security lastrunsent, or thene is o legal proveeding ihat pay significantly affect Lender’s rights in the Propenty (such as
proveeding in bankruptey, prabito, Jor condemuntion or foefeiture or to erifbeee lnws or'regulaiions), then Lender may do and
pay for whatever 15 mecessiey to protect the vl of te Froperty and Lender's rights in the Fropitv, Lendet's netions oy
melude paying nny s secured by w lion which b priority over this’ Seeurily Instrument, wpperaring in court, paying
rensonable slornoys' fees wnd onteritg on the Property W mike vepaits, Although Lender may ke action sder this puragraph
7, Lender does fiot have 1o do so,

Any amounts dishursed by Lender under this purmgraph 7 shal became additional debt of Beerower secured by this
Secerity Instrument, Unless Bomoswer and Lender ugeee (o other terms of pryment, these amounts shall beay interest from the
dute of dishiursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Boreawer requesting
Py nent ’

8. Mortgage Insurance, I Lender required morigage msuranco as o condition of omking the loan sccured by thin Secarity
lustrment, Borrower shall pay the premivms required to mwintain the mortgage insurnee in offect, [1, for any reason, the
motguge nsursive covornge required by Lendee lapses or censes 1 o in effect, Borrower shall pay (the premivis reguired tw
obtain covernge substantially cquivalent o the mortgage insirce previously in effect, ut a cost substantinlly cquivalent 1o the
cast fo Borrower uf the mortgege isurance previonsly in otfect, from an altormito mortgage insires approved hy Lender, If
substuntindly vquivildent mosigago insunnce coverag i tiot avaitably, Borrower shull pay 10 Lender etich month 1 sum eqund to
oe-twelith ol the yeurly mongage instrance premium being puld by Borrower whon the insurance covernge Inpsed or ceitsed to

b i effect. Lender will aecept, use and retuin these puyments ns n loss resorve in' liew of morigage insupnee. Loss reserve
‘ : ‘ DPE 1091
Furm 3014 )
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17, Teanslyr of the }'vqurNQ ENI:lII G IAL& GIQer)mY asr Froperiy on nny interest in il

i sold or transforeed (o if o benalivial intorsst in Barrower js s0ld H‘I’mll‘ﬁlfulfd‘ wid Borbower s ot a nalura) poson) withow
Laender’s prior written consent, Lendor may, at il oplisn, require immedisle peymeat in foll of ol sumk secosed Dy this
Security Instrument, However, this option shidl nol bo exereised by Londur it exorciso is probibited by federnd taw nn of Hie dite
ol this Security Instrument,

U enddor exercises this option, §ender sl give Borrowor notice of sceelrtion, The noties whall pruvulu i period of not
lems T 30 dnys fraes tho dite the aotics in dehivered o muited within which Barrower awat pay al) s seeiired by this
Secarity lustoument, (1 Borrosar lnils te pay e sy prior o the napieation of this peviod, Lesder utay invoke any remedies
paritted by iy Seewity Tnsteumont withaat further natice or o on Burrower,

18, Borrower's Right to Rebwtate, (1 Horrower gty cothitn condilions, Borsower ohall Dave the right o huve
enfurcenient of this Svenrity Insteument discontinued at any tinwe prior o the enrlier of: (1) 5 duys tor sich other period na
applicable faw sy spectly Jor seinstitoment) bofore sule of the Property pursuant ta any power of sabo contained in 1Y /. 5%
Secunity Ttrament; on (hy eatey of a judgment snforeing this Security Inatrament, Those conditions are that Bogrower: () puy
Lender ul) sums which then wouli be day aeder this Seenrity Instrment ansd the Note ws 36 no seeelortion el ocenreed; (h
cures any defuull of any other covenunts er agreements; () puys ol oxponses incurred in entorcing this Seenrity Instrument
incloding, at not nited to, rensonable ultomeys’ fees: wad (d) takes stich aetion as Lender may reasonnbly sequine to aswir
dirat the lien of this Sceurity Instrment, Lender's vights in the Property wnd Bosrower's ohligstion to pay the sams seeured b
this Sceurily (nstrudoesi shinll continue inchunged, Upon reinststoment by Borrower, this Security Instrnment wl the
ohliputions sectired herchvsbali remuen tully offective as it no seeelurntion hiwd ocenrred. However, this right to reinstute shall
aut apply i the case of wecapdation unter parngragh 17,

1. Sule of Note; Chuipe of Loun Servicer, The Note or o partind interest in the Naote (together with this Seeunty
[ostranmuent) niiey bie sold aqe or o imes withoul prior notice o Borrowor, A sale smuy resudt i o chinge in Wi entity (known
us the *Loan Servicer”s thit colleces mapthly psyments duo undar the Note wsd this Security Insteaaient, There also oy bo one
ar more changes of the Loun Seevieer maesteied to e sade of ths Note, 1 thers is o chunge of the Lo Servicer, Barrower will be
given written potwe of e change in secordunvsveith parsgraph 14 shove and upplicalste luw, The notive will st the nume and
fiddrens of e newe Loan Servicer wnd the nshiress 10 which pryments shomld De o, The nstico will slso contnin any other
intormution reciied by applichlu lisw,

20, Haeardous Substieoves, Borrower shall notedise or parmit the presonce, use, disposal, sterape, o1 seese ul any
Hazardows Suhatanees on o i the Property, Borrowae sholl not do, nor alliw nyone eise o do, mnything allfecting tin
Property thit is i violation of any Enviconmontad Law, e pleceding two seitencos shill not apnly o the prosonce, e, of
stonrge un the Property of smnll guantities of Huzardous Saostanves thut are generdly recognized 1o bs approprinte o nornm
cesiventind wses wmd o maintennes of t Propernty,

Boroser shul promptly give Lemder wolten notice of uny investUpation, claim, demund, lwwsail o olhor setion by any
pavernmental or repatntory sguney ar private pusty involving the Proporiy aod any Hizardots Substuace or Envieonmentsl Law
af winel Borrower his setoal knowledgo, I Boriower Jearns, or is nodifal vy govornmental or reyalatary aitharlty, tha
any removal ur other enedintion of uny Huzardous Sebstance iffecting the Pippoery. is necessury, Honowss shall promgptly tnke
all sevessiry rewedial setions in ueconlaes with Eavironmentad Law.

As wsed in ts pasagraph 20, “Hazirdous Substunces” nre Hiose substunwes shattiud as doxic or hazardous substanees by
Eovironmentsl Law wd the followviog substanees: gasoblne, kerosene, other flanmiic gr taxie petiolenm products, toxic
pesticides wd herbneides, volutite solvents, tmterials comtuining wshestos or formuldehydo, givi rudivactive muderinls, As wied 1
thee paragraph 20, "Eovironmental Law® swans fedoral s and Jnvs of the jurisdiction wheiethe Propaty is fovated that
tefite to eabth, salery o eavirommento] protection,

NON-UNIFORM COVENANTS. Horrower wd Londer further covetsnt wmd sgreo as tolows:

2i, Accelerntion; Renedies, Lender shal) give notice to Borvower prior o necelerntion Folluwing Borrower's hrench
of any covermnt o ugreement in thiy Seewrily Instrament (hut nat prior to wecelermtion uider geagraph 17 unless
apphivable law provides otherwise), The notice stnhl specily: ) the defuubt; () the uction required (o care the defiralt;
(¢ 1 dute, nnl Jess than W duys from the dute the neties I8 glven e Boreower, by which (he defiab must be eored; sl
() thd Beiteare to cure e detiult on or before the duge specitied b the aatice may vesult i aceeleration of the sams
seeured by this Seeurity Tustrumen), Foveclosure by judiciut proceeding wad sade of the Property. The natice shall further
inform Barvower of the vight o reinstute after needlevition wnd the vight to assert n the Toreclosure proceeding the
noneexistence of a defwull or any other detense of Borrower to seccleratlon and foreclosire, 1 thie dedisult Js not cured on
o before thw date specilied in the notive, Lender, wt ity option, mmy require inunedinte poyntent in full of «ll surus
secired by s Seenrity Tnstrament without further dessand and mgy Tovechose ihis Security lastriment by judiciul
proceeding, Lendee shad) be etitded t eolleet all expenses incurved o puiesuing the remedies provided in this paragraph
i, iuuhulinu. but st hiled to, reavonnble uttoeeys® fees and costs of Gtle evidence,

22, Relense, Upon payment of afl stens secured by this Security Tostrument, Lender shall release this Security Instnnnent
without ehurge o Horrower,  Borrower shill pay any recordation costs,

23, Waiver of Homestead, Borrower wiives all righit of homustead wxemption ia the Propesty, Form 3&’:‘5 1089
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| (QONDITIONAL HIGHY TO REFINAN

OR)
THIA BALLOGN MIDEN "LJ‘N @F m&“@ RM! i thootpus atad inte and sl

Le daermned o amand snd supplemant the Murigage, Deed of Trust or Dead to Securs Debt (tha "Gecwt ity Instrumant”] of the seme
‘' dats given by the undarsigned (the “Borrower®) (o ensure the Borrowsr’s Nots to
PRAIRIE BANK & TRUAT CO.

lihe "Lender”) of the samae dats end cavering the propurty dencribad In the Security Instrumant and losated ol
7847 SOUTH MERRIMAD
BURBANK, ILLINOI8 60459

{(Prapariy Araress)
The Inlerast rats stated on the Note I3 aalled the “Nots Aste.” Ths dats of the Nota [s salled the "Note Data | undsrainnd
tha Lander may transfer tha Note. Beourlty Instrument and thin Rider. Yhe Lender or anyona who takes the Note, the Bacurily
Inatrumant and this Ridar by tranafer and who Is entitied to recelve paymanta undar ths Note e calied the "Nots Holdoer.”

ADDITIONAL COVENANTS. In addllion to the vovensnte and agreements in tha Becurity Instrument. Borrawaer ahd Lardor
furthee covenant and sgres as follows (despite snylhing to the contrary contsined In tha Brourlty Inatrument or the Notel

[ CONDITIONAL RIOHY Y6 RRFINANGE)

Al tha maturlty date of tha Nota and S8ncurity Instrument ithe “Muturily Date”], | witl be able 1o obtaln a naw Joan ["Haw
Loan®] with 8 new Matuzity Date of OCITOBER 1 y 2013, snd with an intarant rats equal to the “Haw Note
Aata” datarmined In asecrdanos with 8ection 9 below (1 all tha eanditions provided In 8gollons 2 and B balaw sre mat [thae
*Conditions! Aafinancing Zptlon®). {f those conditions are not met, | understand that the Note Holds? s tinder no obligation to
refinancs or modify tha Nota, or to axtend the Maturity Oste, snd that | will have to rapay the Note from iny own resouroen or

find & langdar wiiling o lengn: tha monay td repay the Note,
(F EERBIONE T8 GRY 81

If i want to exeroles the Condittlons) Relinanoing Optian st malurity, cartaln onnditions must be mal as of the Maturity Daln,

Thase conditlons arer (1) 1 must st be the ownsr snd oooupant of the proparty subject to the Seourity Instrument lthe
"Property“); (21 1 must be eurrent In ny_monthly payments and cannot hsve bson mors then 30 days Isla on any of the 12
sohaduladé Inonthly paymants Immadiaialy pracanding tha Maturity Dats; {8) no Hen sgainst the Properiy (savapt tor taites and
spactel aswsvemoenie not yat due and payaktiel >thar then that of the Beourity Instrumant may axict; {4) tha New Note Rale csrinol
be more than B peresntage points above the F.ote Rats) and {8) f mus! nmake 8 wriiten reguest to the Nota Holder ss providarl In

The Naw Nots Rein will ba & flxnd rata of Inferest sgus? to the Federal Natlonal Mortgaps Assooistion's raquired nat yiald
for 80-yaar fixed rate morlgages sibject to a BO-day mindatory dallvery eommiiment, plus ons=hall of ons paroentage pint
{0.6%} rounded to the nearast one-elphth of uns perssniap ralnt (0,128%) tihe "Naw Ncte Rats®). Tha raguired nat ylald shall ba
ths spplicable net ylald In atfsct on the dale and time of d)y that the Note Holdsr rocelvas notlos of my slsotion to sxarnise the
Conditionat Relinansing Option. (f this requirad net yield Is ni't avilisble, ths Nots Holdsr will datarmine 1he Naw Nats Haln by
ysing eomperabis Information ettt term et ot s ce oo
i NIV FAYMENT AMGUNT ]

Provided tha Naw Nots Rata as oaloulalod In Bection 8 above ix »ob greatsr then ¥ poroentage poinia atiove the Nels Nate
and all cthar conditions raquirad in Beotlon 2 sbove sre sstlefled, tha/no.e Holder wiil deterinine the ainount of the monlhly
paymant that will be suffisient to repay In Tull {a) tha unpald prinelpal, plus 1 doerusd hut unpald intsrast, plus (o} ath otbimr xis |
will owa under the Nota and Gecurlty [natrument an the Maturlty Data {serining my monthly paymania than are suriani, as
requizad undor Bactlon 2 ahove), ovar the tarm of the New Nate st the New Note J1ste In squsl monthly paymants. The rosilt of
this ontouiation will be fhs am 1ayment svary montis untll the New Nots [ Tully paid,

. CONDITIONAL _RYI

Yhe Nota Holder will notity me at lsast 80 onlsndar daya In advanee of ths Maior?/-Date and advine me of the prinoljial,
acorued but unpald Intarast, and all other aume ) am sxpectied to ows on the Maturity Date. “5a Note Holder slso will advlan L)
{hat I may exerclsa ths Condlitions! Refinanalng Option if the condiions In Saotion 2 sbove aie mat. The Note Holdar witl provide
my payment record Information, tagather with the nama, titte and sddraes of tha pareon reprassnting the Nota Holder that nm:ii
natify in ordar {o axsrolas the Conditlons) Refinancing Option. If | mesi the conditions of Bectior 2 sbove, | may exerulse lfﬁg’;
Conditions) Relinancing Gptian by notifying the Note Holder ho later than 45 oslondsr daye prior to the A% turiy Pats. The Noth:
Holder will osloulnts the fixed New Note Rate based upon the Fadoral Natlonal Mortgage Assoalatizn’z “applicable publlllnd‘@
raqulrad net yiald n aifeot on the dete and time of dey notifloation te revslvad by tha Nots Holdsr snd as 2a)=utsled In Seotien 3
abave, | wiil then hava $0 calondar days to provide {hs Note Holder with acoeptable prool of my required ¢ wns:ahip, nanupanay
and proparly Hen slatus, Balore tha Maturlly Date the Note Holder will adviss me of tha new thterest rats (Ko % ew Nots Ninte),
new monthly payment amount snd # data, Uime snd place st whioh | must appenar to sign sny doosumants required to sompliste the
raquired refinanatng. | undarstand the Note Holder will charge me a 8280 proosssing fes end the costs asnoolatad with updaling
tha title Insursnow polloy, It any, snd any ressonabla third-party soste, such se dosumentary stemps, Intanyible tex, survay,

reccrding fous, oto.

DY SIONING DELOW, Borrowor ecoopte and agtees to the terms and sovanants sonlained In thiv;Balionn Rlder,

P R N P ¢ / ?
oAt //“{ (Boal) "_‘Aﬁ b Lo 7 t’lf.éui«s.«ﬂu (Eoml)
ROBERT J% 9CHULTZ’ Borrower KATHLEEN G, SCHULTZ .~ Durrnvrer
e et emoat e et e« e e e (Seni} e o1 X Y1)
Borrawar Botroviar

{61opl ONLOIHEL CrLY)

MULTISTATH BALLOON RIDAR -~ Bing!s Familly = FANNIE MAE UNIFOAM INSTRUMNNT
FOAM 3180 12/89 DPS 300
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