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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131.7249637-703

This Mortgage (“Security Instrument”} is given on September Z3. 1993 TheMaortgagor is
DAYVID RAMOS and LINDA RAMQS HUSBAND AND WIFE

whose address is 422/ WMEST SCHOOL STREET CHICAGO 1L 60541

("Borrower™), This Security Tastrument is given to
CHICAGOLAND MORIGAGE CORPORATION. A ITLLINOIS CORPORATION

which is urganized and existing usvder the laws of THE STATE Of TLLINOLS , and whose address is
7119 WEST HIGGINS AVEesUFCHICAGO, 1L 60656
("Lender”). Borrower owes Lender 2ae principal sum of One Hundred Sixteen Theousand ftive o
Hundred Ninety Six Qallars and no/)00 Lo
Dollars (U.S.$ 116, 596 .00 ). This debt is evidenced by Borrower's note dated the same date as this ~3
Security Instrument {"Note"), which prov.des 7 monthly payments, with the full debt, if not paid earlier, due and ;‘:
payable on Octeber 1. 2023, Zhis Security Instrument secures to Lender: (a) the repayment of the debt =
evidenced by the Note, with interest, and all reny'walt, extensions and modifications; (b) the payment of all other sums, =
with interesl, advanced under Paragraph 6 1o pro:ect the security of this Security lnstrument; and (¢) the performance of oy
Borrower's covenants and agreements under this Secarily Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the folicwinp described property located in
LeoK County, lilincis:

10T 149 IN HAENTZE AND WWAEELER™S HIGH SCHOOL ADDITION TO IRVING PARK IN THE

SQUIHEAST QUARTER OF SECTION 22, TOWNSH P &0 NORTH., RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN., N COCK COUNTY. LLLINOIS.

PoloN. 13-22-431-017

. DEFT-01 RECORDIMG $27.00

T#O0302  TRAN 4190 10/D4/93 14551300
39548 ¥ M -—PF--792010 1

. CODK COUNTY RECDRDER
which has the address of 4227 MWEST SCHOOL STREET CHICAGDOQ
[Stireet] [City]
Ninois A0641 ("Property Address”);
[Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foreguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to

morntgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
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- 1. Payment of Prlnclpalhﬂn}-N@nE‘in. 1801'%1'1;1@@1&1’*& of, and intcrest on,
the debt evidenced by the Note Sfd farc*thirgestue Gndel 1 o N : :

2. Monthiy payments of Taxes, Insurance and Other Charges,  Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or 1o be levied against the Property, (b) leasehold paymems or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfih of the annual amounts, as reasonably
eslimated by Lender, ptus an amount sufficient to maintain an additional balance of not more than one-gixifi of the
estimaed aimounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would becomne delinguent. Lender shall hold the amounts collected in trust 1o pay ilcms (a), (b)
and (¢) before they become delingquent,

If at any time the tetal of the payments held by Lender for items (a), (by and {¢1, together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-gixil the
estimated amount of paymenis required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess aver one-sixth of the
estimated payments 1o subsequent paymients by Horrower, at the option of Berrower. If the total of the payments made
by Barrower for item (@), {b), or (¢} is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secrerary ” means the Secretary of Housing and Urban Development or his or
her designee. [n any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly
payment shall also include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (ii) a monthly charge instead of a mor(gage insucanice premium if this Security Instrumem is held by the
Secretary. Each mont’ily tnstallment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual morsgag: insurance premiuin with Lender one month prier to the date the full annual morigage
insurance premium is dvego the Secretary; or if this Security Instrument is held by the Secrelary, each monthly charge
shali be in an amount ¢quai o one-twelfth of one-half percent of the outstanding principal balance duc on the Note.

If Borrower 1enders io/coader the full payment of atl sums secured by this Securily Instrument, Borrower’s accouni
shall be credited with the baap2e remaining for all installments for items (a), (b) and (¢) and any mortgage insurance
premium installment that Lend v tias not hecome obligated 1o pay to the Secretary, and Lender shall prompuiy refund
any excess [unds 1o Borrower, tmpicdintely prior to a forectosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited’with any balance remaining for all innmatlnents for ltemns (a), (h) and (c).

3. Application of Payments. Al zayments under Paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance presium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly moriga e iusurance premium;

SECOND , to any 1axes, special assessincnts, leaschold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, 1o amortization of the principal of the tote;

EIFTH, 1o latc charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Bo:srover shall insure all improvements on the Property . whether
now in existence or subsequently erected, against any hazar is, casuaities, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be matntained -0 w2 amounis and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, vthether now in existence or subsequently erected,
against toss by floods to the extent required by the Secretary. Aliirsurance shail be carried with companies approved

v

by Lender. The insurance policies and any renewals shall be held Ly _rader and shall include loss payable clauses in
favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice oy mnil, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby 2uchorized and directed 10 make payment
for such loss direcily 10 Lender, instead of 1o Borrower and 1o Lender jointiy./Al! or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indcctedne=s under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3. ard then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the prcceeds to the principal shall not
extend or posipone the due date of the monthly payments which are referred 10 in Parag aph 2, or change the amount
of such paymems. Any excess insurance proceeds over an amount required to pay all ovtsiasding indebledness under
the Note and this Security Instrument shal} be paid o the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in farce shall piss 10 the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residene within sixty days
afier the execution of this Security Instrument and shali continue to occupy the Property as Borrower's riircipal
residence for at least one year alter the dare of occupancy, unless the Secretary determines this requiremedit Sl cause
undue hardship for Borrower, or unless extenuating circumstances cxist which are beyond Borrower's corirrs. Borrower
shall notify Lenders of any cxtenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantiaily change the Property or allow the Propenty 1o deteriorate, reasonable wear and tear excepted. Lendr: may
inspect the Property if the Property is vacant or abandoned o1 ;= loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borvower shall also be in default if Barrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited 10,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a lcasebold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights (n the Property. Borrower shall pav all governmental
or municipal charges, fines and impositions that are ot included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is nwed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shatl promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails 10 perform uny other
covermus and agreements contained in this Security Instrument, or there is a legal procceding that may sigaificantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnalion or 1o enforce laws or
reguiations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights int the Property, including payment of taxes, liazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Barrower and be
secured by this Security instrument. These amounts shall bear inierest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immedialely due and payable.

7. Condemnaition. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
asstgned and shall be paid 10 Lender 1o the extent of the ful! amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Securily Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and
then o prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM
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excess proceeds over an amaunt required to pay all cuistanding indebtedness under the Note and this Security
Instrument shatl be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulaiions issued by the Secretary in the case of payment defaults,

require immediate piyment in full of all sums sccured by this Security Instrument if:

(i) Borrower defaults by faiting 10 pay in full any monthly paymeni required by this Security Instrument prior
ta or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any ather obligations contained in this
Sccurity fnstrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Insirument if:

(i) All or pant of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borvower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.

{cy No Walver. [f circumstances oceur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulatiop or HUD Secretary. In inany circumstances regulations issued by the Secretary will limit Lender’s

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Sccurity

Instrument does nat anthotize acceleration or fareclosure if not permitied by regulations of the Secretary.

{c YMortgage Not [ns.ved.  Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuranc: uder the National Housing Act within 60 DAY from ihe date hereof,

Lender may, at its optics 7d notwithstanding anything in Paragraph 9, require immediate payment in ful} of all

sutus secured by this Sceurity fastrument. A written stitement of any authorized agent of the Secretary dated

subsequeit to 60 DAYS from the date hereol, declining to insure this Security Instrumient and the
note secured thereby, shall be dedmnd canciusive proof of such ineligibility. Notwithstanding the foregoing, this
eption may not be exercised by-Lender when the unavailabitity of insurance 1s solely due to Lender’s failure to remit
a4 mortgage insurance premium (o the Seretary.

10. Relnstatement. Borrower has a righic 1o be reinstated if Lender bas required immediate payment in full because
of Borrower's failure to pay an amoun! due undesti:e Note or this Security Instrument. This righn applies even afier
toreciosure proceedings are instituted. To reinsiate tire Security lastrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account cuccednvincluding. to the extent they are obligations of Borrower under
this Security Instrumeni, foreclusute costs and reasonsple and customary aitomeys’ fees and expenses praperly
associated with the foreclosure proceeding. Upon reinitat.ment by Borrower, this Security Instrument and the
obligations that it secures shal! remain in effect as if Lend<-%ad not required immediate payment in full. However,
Lender is not required o permit reinstatement if: (i) Lende: has ~ccepted reinstaternent after the commencement of
foreclosure proceedings within two years immediately precediig tl.e commencemeni of a current foreclosure
proceeding, (11) reinstatement will prectude fereclosure on difi>rent.erounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Indtru nent.

11. Borrower Not Released; Forbearance by Lender Not a Waiver., Extension of the time of payment or
modification of amortization of the sums secured by this Security Instvaricat granted by Lender to any successor in
imerest of Borrower shall not operate to release the liability of the original’ B rrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successar ia interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secwrily [nsirument by reason of any demand
made by the criginal Borrower or Borrower's successors in interest. Any forbearzice by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. ‘t*.c covenants and agreements of
this Security Insirument shall bind and benefit the successars and assigns of Lender and 2orrower, subject 1o the
provisians of Paragraph 9.b. Borrower'’s covenants and agreements shall be joint and sevzral! Any Barrower whao
co-signs this Security Instrument but does not execure the Note: (a) is co-signing this Secus«y trsirument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securivy Instrument; (b) is
nct personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that_Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terras of this Security
Instrument or the Note without that Borrower's conseni.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delive ‘nug it or by
maifing it by first class mail unless applicable law requires use of another method. The notice shall be dirécréd 1o the
Propenty Address oy any other address Borrower designates by notice to Lender. Any notice to Lender shatl oe given
by first class mail to Lender’s address staied herein or any address Lender designates by nolice to Borrower, 747y hotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given os
provided in ts paragraph.

£4. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared Lo be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lender’s agents te collect the renis and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lendes’s agents. However, prior te Lender's notice to Borrower of
Barrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all renis
and revenues of the Property as wrusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all tents received by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuted by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender’s agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required (o enter upon, (ake controt of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender ot ajudicially appeinted receiver may do so at any time there is a breach. Any
application ol rents shali noi cure or waive any default or invalidate any other right or remedy of Lender. This
assigument of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA TILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:

17. Foreclusure Procedure. [f Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitied by applicable iaw. Lender shall be entitled to collect alt expenses
incurred ir pursuing the remedies provided in this Paragraph £7, including, but not limited to, reasonable atiorneys' fees

and costs of title evidence.

18, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge (o Borrower. Borrower shal! pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders ro this Security Instrument. }f one or more riders are executed by Borrower amd recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Sccurity Instrument.

[Check applicable box(es)|.
D(‘undomimum Rider D(irnduatcd Payment Rider []Gl’ﬂwiﬂg Equity Rider
Planned Unit Development Rider DOthcr [Specify])

BY SIGNING/3E.OW, Borrower accepts and agrees to the terms contained in pages | through 4 of this Security
Insirument and in any rider(s) executed by Borrower and recorded with it.

ci%auJ? Connee

19 RAI‘OS r\

Witnesses:

Cr‘/'- PR A8 q‘ux ,;:S,
L'TWEA HRAMDS

STATE OF ILLINOIS, Co ok County ss:

L the vrderiigaed » @ Notory Public in and for said county and state, do hereby certify
that DAVID RAMOS and LINDA RAMOS , “\L&'ﬂ-«u‘ and W‘F‘
personally known 1o me 10 be the same person(s) whose name(s) subs:ritsed to the foregoing instrument, appeared

before me this day in person, and acknowledged that they s goed and delivered the said instrument as
thear frec and voluntary act, for the uses and purposes thercin st Tonl}.

Given under my hand and official seal, this 22
My Comunission expires: ©¢ 2¢-%7%

This instrument was prepared by:

CSTAMERICA “OFFICIAL SEAL"

- - NELSO!I \. SUAREZ
{ >éuru 5 : . Notary Public  S1%: of Minols
GAKBRADK . My Commission E. paes 6/21/97
e

tAddress)
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