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HOME EQUITY LOAN PROGRAM N RN Y
MORTGAGE

PEHS SMOR TOAUE PSortape ™) opeenontin. - 28TH gy o1 SEPTEMBER 193 betwuent the
AR GERALD L. GL”S IAK AND MARY L. (;LOSNLM. HUSBAND AND WIFE
thersunetrer “Borrewer™) and the Mortgagee, HIINSDALE FEDEFKAT BANK FOR SAVINGS, o vorporation arganized aiid
evsting under the laws ot the United States, whose address s Grant Square, P, Bog 6, Thasdabe. (oo 60SZE therematier

valled “1ender™).

Botrower is indebted 1o lender pursuant 1o a Home Fguity Loan Program Acvount Note (hereinafter *Nate™r of even date
herzol, addrtionally secured, 1T appropriate, by a Sceurity Agreerment and Collateral Assignment of Benefictal interest w the land trisi
hulding title 1o the property, in the pracpatel - THIRTY=FIVE THOUSAND AND NQ/100 -
(% 35,000.00 _.. . __)¢Borrowers *Credit Lamit™) or so much of such principal as may be advanced 2nd outstanding wiin
FINANCE CHARGE thereon, providing for monthly installiment payments ol principal und FENANCE CHARGE, optional credit fite
and o diabibity sutapce presmgsns, and miscellaneonus fees and changes tor sesen 175 vears trom the date bereott. The full debr, ar
not e cather, s doe and pavable on OCTOBER 15, 2000
Fhse Mot setires o Lender

The repavment Gt he debt evidenced by the Note and furture adsances made pursgant o the Note (o the same extent ay 1l such
futtir- ads ancesaercrnade on the date hereol and reeardless of whether or not ans advance has been made as of the date of
this Mortgage orwheabor there is outstanding indebtedness at the tiie of any future adsanves: interest m accordance with the

a}

terms of the Note, and al’ renewaly, extensions and modifivations;
The pavment of all other suins, with interest, advanced under paragraph | to protect the seeuriey of this Morigage: and

The performance ol Borrower'™s corsmantand agreements under this Mortgage and the Note Far the perpose, Barrower does
herety mortgage, grant and conviy 1o i eader the toliowing descnibed Properry located m COOK County,

Blinois.

. DEPT-01 RECORDIHG

$27.50

937921}70 . TROOUD TRAM 4191 10/04/93 15:23:00
. 39637 3 RS- FR2070

. CO0K COUNiY RECOROER

LOT 13 IN GALLAGHER AND HENRY'S 15PNALA UNIT NO. 12A, A SUBDIVISION
UF PART OF THE EAST 1/2 OF THE SOUTUSGST 1/4 OF SECTICN 2, TOWNSHIP
36 NORTH, RANGE 12 EAST OF THE THIRD PRIFCIPAL MERIDIAN, TN COOK
COUNTY, ILLINOIS.

Al

PN, L 27=-02-413-0035_

which has the address of 14079 WOODWAKRD DR., GRLAND EPARK L Mhnon, 6DAB2
(“Property Addeess™); Together with all the unprosements aow o hereatter erected o the Property, and ol casements, night L appuy
tenanges, rents. royalties, mineral, oil and gis nighis and profits, water rights, and winter stock and sH fistures now o herealier uliached
to the Property, alt ol which, including replacements anil additions thereto, ~hall be deented 1o be and reman a part ol the Propeday
covered by this Mongage: and all of the foregoing together with this saigd Prroperty (or the Jeaschold estate if this Mortgage is ona

leasehold) are herein referred to as the “Property.”

Rorrower covenanis that Borrower b lawfully seized of the estite fiereby comveyed and has the right 1o mortgage, grant and

convey the Property and that Borrower wilb warrant aid defend generadly the ntle 1o the Properts against all claims and demands, <ub-
ject o any declarations, civsements of restoictions listed in a schedule of exceptions 1o coverage snany ttle msurasce polivy imsaring

Lender's intered i the Progwerty

Borrawer sohnowledges that this Morigage secures a note that contuns prosisions alfowing tor Cliinges i otieiest rate, and
that Lender may prior to the maturay of the Note and Agreetient reduce the avalable hne of credit and/or require sepayment ol the
rotal halance outstanding under the Agreement.

CLO}
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12. Successors and Awsigns Bound; Jolnt and Several Linbitity, Cosigners. 4fhc clvenahts and agv{rmmh terein contained
shall bind, and the riglts hereunsier shall inure to the respeciive successors and assigns of Lendes and Horrower, nubject to the provi-
sions of paragraph 18 herein. Borrower's covenants and agreemers stiall be jaint and severnl. Any Borrower who covigns this Mot
gage, but does not execute the Note and Agreement:

a. is cosigning this Mongage only to mortgage, grant and convey the Borrower's interest in the Property under ihe terms
of this Morigage:;

b. is pot personally cbligated (o pay the sum secured by this Morigage; and

¢. agrees that Lender and any other Borrower may agree 10 extend, medify, foicbear o1 make any combinations with
regard to the terms of this Morgage or the Nate and Agreement without the Borrower's consenl.

13. Notce. Except for any notics required under apphoable law Lo be given in another manner (a) any notice to bostower pro-
vided for in this Mortgage shall be given by mailing such natice by cenified mail addressed 1o Borrower at the Property Address or at
such other address as Borrower may designate by nolice 1o Lender as provided hetein, and (b} any nntice 1o Lender shall be given by
vertified mail, ralurn receipt requesteti 10 Lender's address stated herein or to such Gther address as Lender may designate by notice to
Sorrawer a5 provided herein. Any notice provided for in this Monigage shall be deemed 1o have been given 1o Borrower or Lender when
given in the manner designated herein.

4. Goveming Law; Severability. This Mortgage shalt be governed by the law of the jutisdiction in which the Property is locst-
ed. In the event that any provision or clause of this Mongage ar the Nute and Agreement conflicta with applicabie law, such conflict
shall not affect other provisions of this Mortgage or 1he Nute and Agreement which can be given elfect without the conflicting pravi-
sion and to this ene’ite provisions of the Morgags and Note and Agreement are dectared 1o be severgble.

15, Legmnibn Affecting Lender’s Rights, 1T enactment or expiration of applicable jows has the effect of rendering any provi-
sion of the Note and /Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may require immediste
payment in full of ali sms secured by this Morigage and may invoke any remedies permitied by paragraph 19 herein.

16. Borrower:Zcsy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation herefil

17. ‘Transfer of the [“roeriy or a Beneficisd Interest In Borrower. 1f all or any part of the Property or any interest in it is sold
or teansferred (or if a beneficial fatercst in Borrower is sold or transferred) withoul Lender’s prior written consent, Lender may, at its
option, require imniediate paymen? i fult of all sums secured by 1his Mortgage. However this option shali not be exercised by Lender if
excerise is prohibited by federal law 2261 the date of this Mortgage.

1§ Lender exercises this option, Lzader shal} give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from the date the notive is dsliver o or mailed within which Borrower must pay all sums sccurex? by this Mongage. If Bor-
rower [ails to pay these sums prior to the ¢apisation of this period, Lender may invoke any remedies permitted by this Mongage
without further notice ar demand on Borrower.

18. Accclerntion; Remedies. Prior to electine < accelerale the indebitedness, Lender shall give notice to Borrower of any tuch
breach, of any covenant or agreement in this Morigag. thut not prior to acceleration under paragraphs 14 and 15 herein unless ap-
plicable law provides otherwise) The notice shali specify: £3) she dafault; tb) the action requited to cure the default; (<) 8 date, not less
than 30 days Trom the date the notice is given to Borrower, v which the default must be cured and (d) the failure (o cure the default on
or before the date specified in the notice may result in accel ration of the sums secured by this Mortgage, foreclosure by judicial pro-
ceeding and sale of the Propenty. The notice shail further infor/a Barrower of the right (o reinstaie afier acceleration and the right 10
assert in the Toreclosure proceeding the non-existence of a default or 2y ather defense of Borrower to acceleration and forectosure. I
the default is not cured on or before the date specified in the notice. Leader at its option may raquire immediate payment in full of all
suns secured by this Morigage without further demand and may forec’ase this Morigage by judicial proceeding. Lender shall be enti-
tled to collect all expenses included in pursuing the remedics provided iniais paragraph {8, including bul not limited 1o, reasonable at-
torney's fees and costs of title evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 or apaidonment of the Property and at any lime prior {0 the
expiration of any period of redemntion foHowing judicial sale, Lendet (in perscic, by agent, or by judicially appointed receiver) shall be
entitled 10 enter upon, take possession of and manage the Property and to collect the rexts of the Property including those past due.
Any rents cotlected by Lender or the raceiver shall be first applicd (0 the payment of the ¢rsts of management of the Property and col-
lection of reats, including but not limited 1o receiver's fees, premiums on receiver’s bonus il reasonable attorney's fees, and then to

the sums secured by this Mongage.
20. Refease. Upon payment of ail sums secured by this Mortgage, Lender shall release Lnis Mortgage without charge to Bor-

rower. Borrower shall pay any recordation costs.

1i. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propens.

22. Prior Morigages, Borrower covenants and agrees to comply with all the terms and conosions.2nd covenants of any Mort-
gage, trust deed, or Security Instrument affecting the Property which has or may have priorily over this ¥ fortg 1ge, including specifical-
ly, bui not limiled to, timely making the payments of principal and interest due thereunder. Faiture =7 FOrrower to make such
payments or keep such items, conditions and covenanis as provided for In such prior morigages, trust deeds £y security sgreements,
shall constitute a defauit under this mortgage and Lender may invoke the remedy specified in paragraph 18 hereip.

23. Defsvlt.

ta) The occurrence of any of the following events shall constitme a default by Borrower under this Mortgage, {1} failure 10

pay when due any sum of money due under \he Note and Agreement or pursuant (o this Mortgage, (2) If any action or in-
uction by Borrowers adversely affecis the collateral or the Lender's right in the collateral. (3) Lender receives actual
knowledge that Borrower made any material misrepresentation or omitied any material information in the Agreement,
Mortgage, the Security Agreernent, or in Borrower's application for the Agreement.

I Borrower is in default under the Agreement of this Mortgage, Lender may require Borrower to pay immediately the
principal balance eutstanding, any and all FINANCE CHARGE Borrov.cr may owe on that amount, together wiih all
other fees, costs or premiums charged 1o Borrowers' acvount. The principal balance ouistanding under the Agreement
after defauht shall continge to accrue FINANCE CHARGE until paid at the rate provided for in the Agreement as il no
default had occurred.

24. Expense of Litigation. In any suil 1o foreciose the lien of this Morigage or enforce any other remedy of the Lender under
this Martgage or the Note or the Credit Documents there shall be allowed and included, as additional indebtedness in the judgment or
decree, ath expenditures and expenses which may be paid or incurred by or on behalf of Borrower for atlomney's fees, appraiser’s fees,
outlays for documentary expert evidence, stenographers’ charges, publication costs, survey costs, and costs (which may be estimated as
10 items to be expended afier entry uf the decree) of procuring all abstracts of title, vitle searches and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to iitle as Lender may deem reasonably necessary either <o
prasectite such suit or 1o evidence ta bidders al any sale which may be had pursuamt 1o such decree the inse condition of the tithe to or
value of the Property. All expenditures and expenses ol the nature in this paragraph mentioned, and such expenses and Tees as may be
incurred in the protection of said Property and the miaintenance of the lien of this Morigage, incinding the fees of any attorney
employed by [ erder b any fitigatiost or proceeding affecting this Mortgage, the Note or the Property or in preparation for the com-
mencemnent or defense of any proceeding or threatented suit o1 proveeding shall be immediately due and payable by Borrower, with in-
terest thereon at the rate from time to time in etfect under the Note.

15. Riders to this Mortgage. !f one or more riders are executed by Borrower and recorded together with this Mortgege, the
covenants and agreements of cach rider shali be incorporated into and shall amend and supplement the covenants and agreemients of

this Mongsgs as if the rider(s} were a part of this Mortgage.
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UNIDFFICIAL CQ@PYe e

RIDER

This Rider is made this  ____ 240y | e By of __ SEDPTEMBEN . 19,90 .,

nnd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the ““Security Instrumeat’’) of the same date given by the undersigned {““the bor-

HINSDALE FEDERAL BANK FOR _SAVINGS

rower''} lo secure Borrower's Note (¢

(the “’Lender'') of 1ke same date (the ""Note '} and covering the property described in the Security Instru-

14079 _HOOLWAKD. DK,

ment and located at ..

ORLAND PARK, Tl 60462
{(PROPERTY ADDRESS)

If anything contained in this Rider shail ):e inconsistent in any way with the Security tnstrument. the
terms and conditions of this Rider shall coniirat

Ta more fully define what is meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any transier cf title 10 the subject preiises. whether direct ar
indireci, which shall include, but not be limited to, by viitu of the generality thereof. an option to pur-
chase contained in & lease or in a separate document, a chang»Gf ownership of more than ten percent of
the corporate stock whether common or preferred, if the borrower is 4 corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in a land trusl. if the barrower is a land trust.
The meaning of this provision is that there shall be an acceleration of th: okligation as set forth in the
Security Instrument in the event of ony change in ownership, however sald Gwnership is held, and
whether or not said change is legal. equitable, or otherwise, whether it be directiy o indirectly, of the
premises covered hereby without the consent of the martgagee.

By signing this. Borrower agrees to all of the above.
43792070

& 5{9 &
2 _ ;
GERALD L., GLOSNTAK L_ngf ,f,—-*/o-pl-ﬁ Ces f {Seali

{BORROWER

MARY L. OLOSNYAK X WWA Z ﬁ(m,.,_/‘/é_, [Seat)
[/ {BORROWER|




