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FHA MORTGAGE . "%
. _ FLip CASH NO
STATE OF ILLINOIS _ AR | '317?4 BRH%-103

‘This Morigage (Csecurity Instrument™) 14 given an SEPTEMBER 2779H
T Morgugor is :
MICHAKL J. DIN2G0, o marriod man and KAKRN M, DINAGO, hls wife

whose addresd is $293 WEST gUrH SPREET, ONK LAWN, TL 60453
, .

. ("Borrawer™), Ts Secarity Tustruent s glven o
THLDEPENDENCE OMNE, MGR’I‘G AGE CORPFORATION, A MICHIGAN CORPORATION

which Is orgnnized and existing unider the lnws i MICIIIGAN

., hnd whose
widrost is 300 GALLERTIA OFFICENTRE, SOUTHEFTIELD, MI 48034

"Lender™), Borrower owes Lender the preincipal sum of
MIMETY SOUR THOUSAND FIVTY AND NO/100

Dullurs (U8, § : 94, 050.00 , Y
This debt is ovidenged by Borrower’s noto dated lhuu swne dute as thiy Soeurity Instramant ("Nowe™), which pm"ulcr: for
monthty payments, whh tho full debt. IF not paid varlier, dus and paynbic an WECTOBREH LS PRT M
Thiv Sceurity (nstrament seeures 1o Lomden (0) the repayment of the deli evigenced by ithe Note, with isterest, and il
cenewaly, extenslons pnd modificatlony; (b) the puyment of sl her sibng, with faterest, advanced inder pacagraph G
protect e seeurity of this Sceurity Tnstriment; ad () the perddorninanee ol Borrotees s.covennnts amd agreements urder this
Seenrity Enstrument angd the Note, For this purpose, Horrower does herehy markzgimes, grant and convey 1o Landor the
{ullowing described property located in COOK Cunnty, Minols:

LT 31 M ALOCK % IN UNIDT L OA LAWN MANOR, A JUDDIVISION OF Jhr of

THE SOUPHEAST L/4 OF JSRCTION 0, ‘FOWNSHIP 37 ROIRTH,  RANGE 13 #BASTOF

THIS "!‘HII‘.L’ PRIMOIPAL MERIDTAMN, KM COOK COUNLY, TLLINGTS

TAX TDAZ2A4-09-404-010

£5E2Z6hLES

which his the address of 4937 PARTON ROALR, QAK LAWN
» [Ntroer) ey
Liinody. LN Property Address”y;
' {£ip Cuodn)

.

TOGHRTHER WITH all the improvements now or hereadtor erected on e property, and wll cuseiuents, rights,
oppurtcnanees, rent, roynlties, minernd, oif and gus rights atel profity, witer rights and stock and all (iglures aow or
hercalter o port of tie property, Al replacements wiad wdetitions stall also be covered by this Seeurity bnstonment, At of the
Foregobng is roteered to in this Security Insienment ns the "Praperty,”

BORROWER COVENANTS it Borrower is lawfully seized of tho estate horehy cenveyed wd by the rlght ©
murtgage, grant und convey the Property and that the Property is unenciimbered, except for encumbrances ol record,
Borrower warmants aml will defend genernlly ihe titde to the Property neadnst ol clabmy and” demanids, subjeet o any
cncinbrances of record, o

&

NOL MORTUAGH Foles (ke 14 poges e Ve
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NON-UNIFORM COVENANTS. Borrower and Lender funhier covenznt and agree as follows:

17, Foreclosure Procedure. If Lender requires immedinlie paynient in ful} under paragraph 9, Lender may foreclose
this Sccurity Instruinent by judicinl procecding, and any other remedics permitied by applicable law, Lender shail be entitled
to collect all expenses incurred in pursuing 1the remedics provided in (his paragraph 17, including, but no limited 1o,
recasonable aliorneys' fees and costs of title evidence.

18. Relense. Upon payment of oll sums sccured by this Security Instrument, Lender shall rclease this Security
Instrument withoul charge 0 Borrower, Borrower shall pay any recordalion costs.

19. Waiver of Homeslend. Borrower waives stld rights of homestead exemption in the Propenty.,

Riders to this Security Instrument. Riders 1o this Sccurity Instrument. If one or more riders arc executed by Borrower
and recorded together with this Security Instrument, the covenants of each sueh rider shall be incorporated into and shall

amend and supplement the covenunts and egreements of this Security Instrumnent as if the rider(s) were in a pant of this
Security Instrument. [Check applicable box(es)).

D Condominium Rider D Graduated Paymen! Rider D Growing Equiiy Rider

D Plapziedt Unit Development Rider B Other [Specify] ADJUSTABLE RATE RIDER

BY SIGNING BF.OW, Borrower accepts and agrees 1o the erms contained in pages 1 through 4 of this Security
Instrument and in any 7ulc (s) exccuted by Borrower and recorded with it

' %U J A;OAO (Seal)

HICHAEL J. p™fAso Horowes

' 77 97774&4—0 (Scal)

KAREN M., DINASO

Wilnesses:

Borewer

(Scal)

Borrower

(Scal)
Borrower

STATE OF ILLINOIS, oo /i~ County ss:

L —/ ;L g g 7 . a Notary Piblic in and for said county and state,
. LN . .
do hereby certify thot Y /4 (957 v A e P A oo iz

s personally known 1o me 1o bohe same person(s) whose name(s)

subscribed to the foregoing insurument, appeared before me this day in person, and aclhnowicdped that Stz

+

signed und delivered the said instrment as —rRlen free and voltimiary act, forithe uses and purposes therein

set forth,
oy 25 ¢ — 74y .

Given under iy hand and officin] seal, this 7 day of Q;:«‘ff-’ﬁf-:wl'v . 2P

My Commisslon expires:

X %"‘/ﬂ e A s
o /))" M( / s Notary Public

Idlt pindinee Omn Pk A

I'4

CAROL A, FOSTER ;

' vV (N\amn) . ; Notary Public, State of lHinoy s

3)0 o mdwﬁf 0 in,m ,&i‘ My Cor\nrﬂttbn [’f"."’f. a/n Jo s
[Address)

) Mn 7o 3¢
g 5"

£6

This instrument was preparcd by:

3

gseat

.

Grest Lakee Bovineas Forme. 1
(TEM 648184 (9103) (page o of £ pages) To Drgrs Celt 1-000-03D $360 © G 1AY C1E-TB1-5431




UNOFFICIAL COPY
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FHA MULTISTATE ADJUSTABLE RATE RIDER

TES ADJUSTABLE RATE RIDER s made this 2TTH day of
SEPTEMBER, 1993 » ok is incorporated ino and shall be deemed 1o mmend and supplemen

tho Mortgage, Deed of Trust or Security Deed ("Security  Instrument™) of the same date given by the andersigned
("Borrower™) o sceure Horrower's Note ("Nols”) (o

[NDEPENDEHCER OME MOWTOAGE CORBPORATION, & MTCHTGAN
CORPORNT LGN

(the "Lendee™y of the same dute und covering the property describedd in the Seeurity Insisument iind Jocuied at L
L
AQNT BAYLCOM ROAD, OAK LAWN, I 60443 Ty

(Erugarty Addraa)

FHe NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THY
INTESSET RATE AND THE MONTULY PAYMENT, THE NOTE LIMITS Tile
AMOTNT M1IE HORROWER'S INTEREST RATE AN CHANGE AT ANY ONE
TIME AND TUE MAXIMUM RATE THE BORROWER MUS'T PAY,

ADDITIONAL COVENANTS. In @iiition to the cavenunts ated agreements made in the Sceurlly Instrument, Borrower
and Leader further eovenant mid ogree as foallows:

INTEREST RATE AND MONTHLY PAYMNT CHANGES

{A) Change Date
Tho interest rate may change on the Gira doay of JANUARY, 1995 ,and that day of ench succeeding year,

“Change Date” means each date on which the interesy rate covid change.

(B) ‘Fhe Index

Beginning with the first Change Date, the intercsi rate will be Oared on an Index. "Index” means the weekly average yicld
on United Sintes Treasury Securities adjusied 10 o constant materity of one year, as made available by the Federal Reserve
Board, *Current Index” means the most recent Index Ngure avallable 30 Gays before the Change Date, If the fudex (as defined
nhove) is no longer nveilable, Lender will use pg o new Index any indes oreseribed by the Secretary? As used in thig Ricler,
*Secrelnry” means the Secretnry of Houslng and Urban Develepment or his‘o ber designee. Lender will give Borrower notice
of the new [ndex,

(C) Caleulation of Interest Rate Changes

Before cach Change Date, Lenber will calculie o new interest rale by adding a micein of

THO percentnge
poinis { 2.0000 %) lo the current Index atid rounding: the sum s the nearest ane-cighth of ans percentage point (0.125%).
Subject 10 the limits staied in Paragraph (D) of this Rider, this rounded amount will be the ney’ ixlerest rate nntil the next
Change Date,

(D) Limits on Interest Rute Changey
The interest rula will never increase or decrease by more thin one pereentage paint (1.09%) on any single Change Date.
The interest rate witl never be more than five percentage poinis (5.0%) higher or kewer than the initial imerest ste.,

() Caleulntlon of Payment Change

If the interese raie changes on a Change Dale, Lender witl eofeulnte the smount of monihly payment of principal amd
Interest which would be necessary to repny the unpaid principal Baisnce in full ai the mntirity date i’ the new interest rute
theough subsumtally equal paynients, In naking such calenfation, Lender will use the unpaid princips) balmce shich woukl
e owed o the Change Date if there ikt been na default i payincht on the Note, reduced by the amaunt of any prepayments
to principal. The result of this calenlmion witl be ihe ninaunt of the now monthly payment of principal aned fferest.

(F) Notice of Changes : ‘

Lender will give notice to Borrower of uny change hir the interest caie apd monthly payment amount, ‘fhe notice must be
given at lenst 25 days before the new monhly puyment amount iy due, antd mus sét forth (@) the dute o the notice, (i) the
Chunge Date, (i), the ol intsrest rato, {iv) the new inferest raie, (v) the new monthly pagnient gmount, (vi) the Current Index
e the date i was pablished, (vii) e method of ealculating the chuige in monthly payment ainoeat, and (vili} ony other
infermittion which may be requlred by law From tme o the, ' ‘
Deeat Lakas Biningss Forea, Il:';
ITEM 058211 (104) {puage 1 of 2 pages) To Qroer Cotti 1400-820-0390 UDFAX 95k-T01-11 01
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