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’IHIS MOR’I’G:"LE ("Secunty Instrument") -is given on SEPTB}IBKR 14, 1993.
The Mortgagor s ‘
HEHNANDO B. HERRRIA & PATRICIA A. UERRERA, HIS WIFE, AS JOINT TENANTS

whose address is 18401 s. JOPL¢; AVBNUE, COUNTRY CLUB BILLS, IL 60478 ('Borrowar‘)“.
This Senur{ty Instrumerit is- gWen t, SEMINOLE MORTGAGE, INC., AN ILLINOIS CORPORATION

which is. orgamzed und existing under ths Jaws of TLLINOIS , aned
whose address s 500 PARK BDULEVARD, SINTE 270C

ITASCA," IL 60143 ("Lencer").
Borrower owes Lander: the principnl surn of )

FIFTY RXGHT THOUGAND BIGBT HUNDRED F(F.¥ FOUR AND NO/100

Dollars (U.S.§ 58, 854 00). Thls debt Is evidenced 53 v Borrower's note dated the sume date as this Security Instrument
("Note"); which pruv:des for mnnthly payments, with ne fi!l debt, if not paid earlier, due and payabie on SRFTRMBER 1,
2023 . This Serurity Instrument secures to Lender: (a) tie repayment of the debt evidenced by the Note, with interest, and
all renewnls, extensions and modifications; (b} the paymens ol nll other sums, with interest, advanced under pnragrnph 6
te protect the security of. this Securty Instrument; and () tha verformance of Borrower's covenants and agreements under
this Security Instrument and the Note.. For this purpose, Borrovrer does hereby mortgage, grant and convey to the Lender,
the following described property located in COOK -COUNTY, ILLYNOIS:

LDT 133 IR J.E. MERRION’S COUNTRY CIUB HILLS 2ND ADDAT/ZA, BEING A SUBDIVISION
OF PART OF TEE NORTH WEST 1/4 OF SECTION 3, TOWNSHIP 35 N°aTH, RANGE 13 EAST
OF THE TATRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 'I'EEREJ"' RECORDED AUGUST
9, 1957 A8 DOCUHENI‘ 16981622, IN COOK COUNTY, ILLINDIS.

PARC:;;. #31 —03»,10_‘7-4”)07 .

which has the nddress of
18401 S. JOHN ‘AVENUE, COUNTRY CLUB HILLS, IL 60478
("Property Address™);

TUG&THER. WITH al) the rmpravements now or hereafter erected on the property, and all easements, righrs,
appurtenances, rents, roynlties mireral, il and gas rights and profits, water rights and stock and.all fixtures now or;
hereafter a part of the praperty. Al replacements and additions shall also be covered by this Security Instrumenc,” All o,;
the foregoing Is referred to in this Security Instrument as the "Plopl'.‘rl}‘

"
n. [
"i

BORROWER COVENANTS thnt Borrower is lnwfuliy seized of the estate hereby conveyed and has the right to mortgﬁge.
grant and convey the Property and that the Property {s unericumbered, except for encumbrances of record. Borrawer j,"
wartants and will defend genernlly the tstle te the Property against ail clnims and demands, subjeet to any encumbmnc@;
of :ecord "

UNIFORM LOVENANTS Borzower and Lender covenant and agree ns follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay ‘when due the principal of, and
inierest on, the debt evidenced By the Note and late charges due under the Note.

2. Honthly Pajments of Taxes, Insurance and Qther CImrges. Barrower shall include in each monthly
paynent, together with the prmcipal and interest as ser forth in the Note and any late charges, an installment of any (a) -
taxes and special assessments levied or to be levied ngainst the Property, (b) lensehold 'pnyments or ground rents on the
Property, and (c) premiuma fot' !nsur—mce required by Paragraph 4.
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Each monthly installment for ltems (o), (b) and (c) shall equnl ono-twelfth of the annual amounts, as reasonnbly
estimated by Lender, pius an amount sufficient to maintain an additional balance of not mare than one-sixth of the
estimated amounta. The full annunl amount for ench item shall be accumulated by Londer within a perlod ending one
month befure an item would become dolinquent. Lender shall hold the amounts collected in trust to pay items (1), (b)
and () before they become delinquient.

If at any time the total of the puymant held by Lender for ftaing (n), {b) und (c), together with the future monthly
payments for such irems payable to Lendor prior to thue dus dutes of such {tems, exceeds by more than one-sixth the
estimated amaunt of payments required te pay such jtoms when.due, and if payments on the Note are current, then Lender
shal) either refund the excess over one-sixth of the estimatod paymients or eradit the excess over one-sixth of the estimnted
payiments to subsequent payments by Borrewer, at the option of Borrower. [f the total of the payments made by Barrewer
for item (a), {b) or (c) is insufflcient to pay the item when due, then Borrower shall pay to Lender uny amount necessury
to make up the deflelency on or hefore the date the {tem becomes due.

Ag usad in chis Becuclty Instriment, *Socretary” means the Secrotury of Housing and Urban Development or his or her
designee. In any yoar in which the Lender must pay a mortgnge Insurunce promium to the Searctary (or any yenr in which
such premium would have been requirdd If the Lender stil held the Security Instrument),onch monthly payment shall also
inelude ofthar: (1) on inztallnvent of the annual morrgage insuronce premium to be pald by Lender to the Seeretary, or
(if) a monthly chzige instead of & mortgage insurnnce premium if this Security instrument s held by the Secretary,

Each menthly instalimant of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurcace premium with Lender ene month prior to the date the full anpual mertguge insurance premium
is due to the Secretary, #7 'f this Security Instrument s held by the Secretary, each mouthly charge shiall be i an

amount equal to one-tw<ft), of one-half percent of the outstanding principal balonce due on the Note.

If Borrower tenders to Lunace the full payment of all sums secured by this Security instrument, Burrower's account
thall be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage Insurance
premium installment that Lender :us not becoma abligated to pay to the Secretary, and Lendor shal) prompily refund any
excess funds te Borrower, Immedlatoly vrior to a foreclosure sale of the Proporty or its ucquisition by Lender, Borrower's
account shall be eredired with uny baesicr. remaining for all installments for items (), (b)Y and (<),

3. Application of Payments. /Il puyments under paragraphs 1 and 2 shall be upplied by Lender as follows:
Fitat, to the mortgnge insurance premiun ra be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteud of the monthly mortgage fnsursdnz premium;
Second, to any raxes, special assessments, lensel ol payments or ground rents, and fire, flood and other hazard
insurance premiums, os required; - g
© Third, to intercstdue under the Mote;
Faurth; to amortzation of the-principal of the Note;
Bifth, tolate charges due under the'Mote.

4. Pire, Flood and Other:Hazard Insurance. Eoriower shall insure all Improvements on the Property,
whether now in existance or subsequently erected, against any hacar.s casucities, and contingencies, including fire, for
which Lender requires insurance, This insurance shal be maintained i the nmounts and for the periods that Lender
reduires.- Borrower shial! also fnsure all improvements on the Property. ‘“nother now in existence or subsequently erected,
ugainst loss by floods to the extent required by the Szeretory, All insurance shill be carried with companies approved by
Lender. The Insurance policies and any renewals shall be held by Lender asd abail inelude loss payible clauses In favor of,

- and in « form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Leides may make proof of loss if not made
promptly by Borrower. Lach insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Berrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Not<and this Security
[nstrument, first.to any cdelinguent amounts applied in the order in Paragraph 3, and then t¢ presayment of principal, or
(b 1o the restoration or repair of the damaged Property. Any application of the proceeds to tive riir=ipal shall not extend ¢ -
or pustpone the due date of the menthly payments which are referred to {n Paragraph 2, or changs the amount of such L
payments.” Any excess insurance proceeds over an dmount required to pay all outstanding indebtedress under-the Note nn@ ‘
this Security Instrument shall be paid to the entity legally entitled thereto.

X}
B . s o R . . . é :
In the event of foreclosure of this Securicty Ingtrument or cther transfer of title to the Property thar exringuishes g’ :
the indebtedness, ail right, title and interest of Borrower in and. te insurance policles in force shall pass to the purchaser.

3. = Occupancy, -Preservation, Masintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. ‘Borrower shall occupy, establish, and use the Froperty as Borrower's principal
residence within sixty days after the execution of this Security Insmument and shall ¢ontinue to. aceupy the Property as
Borrower’s principal residence for ar léast one year after the date of accupancy, unless the Secretary derermines this
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower’s control, Barrower shall notify Lender of any extenuating circumstances, Borrower shall.not commir waste or '
destroy, damage or substantially change the Property or aliow the Property ro deteriorate, reasanable wear and rear
excepted. Lender may inspect tha Property if the Property is vacant or abandoned or the lonn is in defaulr. Lender may
take reasonable action te protect and preseive such vacant or abandoned Property. Borrower shall also be in defauir if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (ar
failed to provide Lender with any materia) informarion) in connection with the loan evideneed by the Note, including, bur
not limited to, representdtions concerning Borrower's oceupancy of the Property as a princlpal residence. if this Seeurity
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehald and fee. title shall not be merged unless Lender agrees ro the merger in writing.
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. 6. Charges to Borrvower and Protection of Lander’'s Rights in the Property. Borrower shall

pay all governmental or municipal charges, fines and impositons thet are not included in Purngraph 2. Borrower shall pay
these obligations on time diractly to the entlty which is owed the payment. If fadlure to pay would adversely affect Lender's
{ncerest in the Property, upon Lender’s request Borrowar shall promptly furnish to Lender receipts evidencing these
payments.

IF Barvower fails to make these payments or the paymients requirved by Paragraph 2, or falls to perform any other
covenants and agreements contained In this Security Instrument, or there is n legnl procevding that may significantly
attect Lender’s rights in the Propetty (such ns a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whataver is necessary to protect the value of the Property and Lender’s rights
in the Property, including paymaent of tuxes, hazard insurance and othor items mentloned in Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shall become an additional debt of Borrower and be secured
by this Secucity Instrument. These amounts shall bear {nterest fram the date of disbursement at the Note rate, and it the

option of Lender shail be immcdiutely due and payable,

7. Condemnation. The proceods of nny nward or claim for damagas, divect or consequential, In cennection with
. any condemnation oc other taking of sy port of the Property, ov for conveyance in pluce of condemnation, are heroby
assigned and shall be waid to Lender to tha extent of the full amount of the indebtedness that remaing unpabd under the
Note nnd this Seéuricy Instrument, Lender shall apply such proceeds to the reduction of the indobtediess under the Note
and this Security Insrourent, frst to-any definquent amounts appiivd in the order provided in Paragraph 3, and then o
prepayment of principil. wy application af the proceasds to the principal shall not extend or postpone the Jue date of the
monthly payments, whick ot referred to in Paragraph 2, ov change the antount of such piyments. Any axcess provecds
over an Krmmount rz.quimu to ay all outstanding indubmdnoss under the Note shall be paid to the entity logally entitled

thereto,

8.  Fees. Lendar mny colient fene and charges authotized by the Secretary.

9. Grounds Eor_hecelhrhtion ot Dubt.

{a) Defhult._ Lender mtiy, except 3 Umited by regulations issued by the Secrotary in the case of payinent
defaults, requive immediate payment in full of all sums socured by this Security Instrument IF:

() Borrower defuults by talling to pay I full.nny menthly puyment vequirad by this Security Instrument
prior 1o or on the due dare 6f the next montt ly payment, or

* (1) Borrower defuults, by foiling, tor a peried of thicry days, to pml‘onu any other obligacions contained In
this Security Instriument,

(b) Sale Without Cradit Approval. Lender shall, if porradtted by applicable law and with the prior
approval of the Secretary, require immedinte payment in fuliof all zims secured by this Security Instrument If:

t) Al or part of the Proparty, or a beneficinj intetest in a trustuvining all or purt of the Property, is
sold or otherwise rmmt’ermd Cother chun by devise or descent) by tas Borrower, and

(iD 'lha Property is not ocuupied by the purchaser or grantee as his or e peincipal residence, or the
purchaser ar grantac does so occupy the Property, but his or her eredit has t/or been approved in accordance

iwith the requirements of the Secretary.

(c) No Walver. If circumstances oceur that would permir Lender to require immediar< payment in full, bur
Lender does not require such payments, Lender does not waive {ts rights with respect t¢ sibzequent events. .

‘ (d) Regulations of HUD Secre ary. Inmony cireumstances regulntions issued by the Secretary will
limit Lender's rights, in the' case of payment defaults, to require immediate payment in full and foreclose if not
paid. Thix Set.unty Jnstrumenr does not uutharize accelerntion or foreclosure if not permitted by regulations of

the Secratary. -

bYSEBLEE

(e) Mortgage Not Insured. Borrower ngrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within 90 DAYS from the date
hereof, Lender may, at [ts"option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 90 DAYS from the dare héreof, deciining to insure this Security Instrument and the note
secured thereby, shall be:deemed conclusive proof of such Ineligibility. Nonwithstanding the foregoing, this option
may not be’ exercised by l.ender whean the unavailability of insurance is solely due ro Lenders failure to remit a
mortgage- msurance premium to the Secretary

“Page 3 of 5 FHA Illinois Mortgage - 4/92
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10. Reinstatement. Borrower has a right to be veinstated If Lender has required immediate payment in full

berausn of Borrower's fallure to pay an amotnt due under the Note or this Security Instrument, This right applies even
after foreclosure proceedingy ave instituted, To relnstate the Security Instrument, Borrawer shall tender in n lump sum
all nmounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney's fees and expenses properly associated
with the foreciosure proceeding. Upon reinstatement by Botrower, this Security Instrument and the obligarions that it
secures shall remain in effect as if Lender had tot required immediars payment in full, However, Lender is not reqquired
to permit reinstatement if: (1) Lender hins accepted reinstatement after the commencement of foraclosure proceedings
within two years Immediately precoding the commencement of a current foreclosure praceading, (i} reinstatement will
preciude foreclosuro on different grounds in the future, or (fil) reinstatement will adveraely affect the priovicy of the tien
created by this Securify Inattument,

11. Borrower Not Released; Forbeasrance By lender Not a Waiver. Extension of the time of
payment or moditication of amortization of the sums secured by this Securlty Instrument granted by Lender to any
successor In interest of Borrewer shall not operate to relense the Hability of the originul Borrower or Borrower's successor
in interest. Lunder shall not be required to commence proceedings against uny successar in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Seeuriy Insirument by reason of any
demand made by the original Borrower or Borrower’s suceessors i Interest, Any torbeurance by Lender in exercising any
right or remedy sheal vor be o waiver of or preclude the exerclse of uny right or remedy.

12, Successers ond Assignes Bound; Joint and Several Liability; Co-Signers. The covenanty
and sgreements of this Scanrity Instrinent shall bind and benefit the successors and assigns of Lender and Borrower,
subject o the provisions <f paragraph 9(b). Borvower's covenunts and agreements shall be Joint and seversl, Any Borrower
whe co-signs this Security instrument but dees not execute the Nate: (a) is co-signing this Security instrumont anly to
mortgage, grant and convey tha’ Sorvower’s interest in the Property under the tarms of this Security Instrument; (b) s
nout personally obligated ta pay the nums secured by this Security Instrument; and (<) agrees that Lender and any other
Horrower may ngree to oxtond, mo iy, forhear or make any accommodations with regard to the terms of this Security
Insrrument or the Note without that Beivower's consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by dellvering It or by
mailing it by first class mait.unldss applicabls lusr reduires use of another method, The notice shall be divected to the
Property Address or any other address Borrowsr 22signates by notice to Lender, Any notice to Lendor shall be given by
first cinss mail to Lendec’s address stated herein or sny address Lender designutes by notice to Borrower, Any notice
providud lor In thls Security Instrument shall be ddewar to have been given 1o Burrower ur Lender when given as provided
in this paragraph.

14. Governing lLawi Saverabilfty. This Seeuity instrument shall be governed by Federal luw and the law
of the jurisdiction in . whicl the Property is located. 11 the vven that any provision or clnuse of this Security Instrument or
the Note conflicrs with applicable law, such conflict shall not afiect other provisions of this Security Instrumant or the Note
witlvh can be glven effect without the confiicting provision, To chi's and the pravisions of this Security Instrument and the
Note are-declnred to bo soverable, :

" 15. Borrover's Capy. Borrowar shail be given one conformed capy of this Seenrity Instrument.

" 16, Assignment of Rants. Borrower unconditionnlly nssigns and trans’ars to Lender all the rents and revenues
of the Propetty. Borrower authiorizes Lender or Lenser's agants to collect the toor= and revenues and hereby directs each
tenant of the Property to pny the ronts to Lender or Lender's agents. Fowever, jrioc to Lendor's notice to Borrower of
Borrower’s breach of any covenant er agreement in the Security Instrument, Borrorcershall collect and veceive all rents
and revenues of the Property ns trustee for the benefit of Lender and Borrower. This 1 ssignment of rents constitutes an
nbsolute usslgnment and not an assignment for additional security only,

{f Lender gives notice of breach to Borrowoer: () oll rents vaceived by Bourrower shall be facla by Borrower as trustec for
benuflt of Lender only, to be applled to the sums secured by the Security Instrument; (b) Lenda:/stll be entitled to collect
and receive ol of the rents of the Property; and (£) each tenant of the Property shall pay all rents dae ‘and unpaid to Lender
or Lendor's agent on Lander's written demand to the tenant,

Borrower has not'executed any prior assignment of the rents and has nor and will not perform any act that would
pravent Lender from exercising {ts rights under this paragraph 16,

Lender skall nor be required 1o enter upon, take control of or maintain the Property before or afier giving notive of
breach to Borrower, Howevey, Lender or a judicinily uppointed receiver may do so at any ime there {s o breach. Any
applicadlon of rent2 shall nor cure.or walve any default or invalidute any other right or remedy of Lender. This assignnient
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

PSYEGLES

17. Foreclosure 2tocﬂdﬁre. If Lender requires immediate payiment in full under Paragraph 9, Lender may
foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred n
pulrsuixi\g_rhe remedies provided in this paragraph 17, including, but not Hmited to, reasonable attorneys’ foes and costs of
title evidence. :

NONUNI‘FORM COVENANTS. Borrower and Lender further tovenant and ngree as follows:

18. Releasa. Upon ;;‘mygp,énr of all sums secured by this Securlty Instrument, Lender shall release this Security -
Instrument without charge to Borrower.

.,
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. ""19.” Haiver of Homstead. Borrower waives all right of homestend exemption in rhe p:op-arty
Ridqrs to th;ls Sému:ity Instru:ent if one or more rlders are executed by Borrower and recorded together

with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend-and suppiement
the covenanty and ngrccme.nrs af this Security Instrument as if the rider(s) were in a part of this Security Instrument.

[Check apphcable box{ea)]
[; .Ccndoﬁminium"ﬁider : D Growing Eqﬁity Rider D Water Puriticntion Equipment Rider
0 Plnnned Usié: Develupment Rider D Graditated Pnyment Rider -
D ARM B.ider ERE I Non-Owner Occupancy Rider

BY SIGN!NG BELOW. Borrower ‘nccepts and agrees to the terms contained in this Se:.urity Instrument and in any
rider{s) executed by Borruw» ‘and recorded with iF,

-‘[Spase Belaw This Line for Aeknowledgément]
STATE OF ILLINOIS, __ C_-ssm o COUNTYSS:

On‘this. \"‘:‘\‘ day of ‘Nn\“-m%“-ﬂ W92 X3, before #. the undersigned, g Motary Public in and for said
County, panonnlly uppeared Mg TN e T ek ve ety B ‘.

and acknowledged the execution of the foregoing instrurient

Witness my hond and .‘omclnl’senl.f '

My Commission expires:

&

This [nstrument was prapared byt

PSYEGLES
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