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~ ‘This mortgage made and entered into this day of —
19 wby und between FREDDIE J. NEAL AND BARBARA G. NEAL, HIS WIFE
(hereinalter referred to as mortgagor) dnd the Administrator of the Small Business Administration, am agency of the ‘
Government of the United States of America (hercinafter referred to as mortgagee), who mainiains lll oﬁce and
pince of businmes at POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

. Wrrnmsszra, that for the considerstion hervinafter stated, receipt of which is hereby u!hlewlﬂlpd. the
mortgagor does herchy mortgage, sell, grant, sssign. and convey unto the morigagee, his suceesssrs and savigee, all
of the {following described proper:y situaled and being in the County of COOK
State of LL'.LNOIS

Lot Tvo (2) (except the South ten (10) feer thereof) in Joan.
Kaisex. being a subdivision of the East One~Half (%) of the .
East Thie«. (3) acres of the West Five (5) acres of the North
Ten (10) acies of the South West One-Fourth (%) of the South
West One-Fowrch (¥) of Section Four (&), Township Thirty-Seven
(37) North, .auge Fourt . (14), East or the Thixd Orim ipal
Meridian, and = lesubdivision of lots 1, 2, 3 and 4 in L.oeck
Three (3) in Walded and Mulvane's Subdivision of the South Three-
Fourths (3/4) of the South West One-Fourth (%) of the South West
One-Fourth (%) of S¢ccion Four (4), Township Thirty-Seven Norch,
Range Fourteen (14), cas. of the Third Principal Meridian afore-
r R . (AR R A
said in Cook County, Thiinois . [T)Eﬁhgi TRAN- 7454 - 10/05/93: 15:2;%950
. B1755:% *—93:—-.793 7 2%
. COOK | CDUNTY RECORDER. ...,

b ]

Pe;'manent Index Number}/ {;)\S 0‘7’ L3;'/// 0-.5“4/

Common Known Street Address: Ea

Mortgagoxr, on behalf of himself and each and every persoi claiming by, throughi' or
under the Mortgagor, hereby waives any and all rights to/redemption, statutory or

otherwise, without prejudice to Mortgagee's right to any «i:medy, legal or equitable
which Mortgagee may pursue to enforce payment or to effect ccdilection of :all or,any
part of the indebtedness secured by this Mortgage, and withou: prejudice of Mortgagee's

right to a deficiency judgment or any other appropriate relief un 'he event of fore-»
closure of this Mortgage.

PAANSAR

Together with and including all buildings, all fixtures including bui not limited to sll plun.bing, hesting, light-
ing, ventilaling, refrigeratling, incineraling, air conditioning apparatun, and elevators (il norigagor hereby
declaring that it is intended that the items herein enumerated shall be deemed ta have been parmanently in-
stalled an part of the realty), and all improvements now or hereafter existing thereon: the hereditaments and
appurienances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder arid remainders, all rights of redemption, »-¢' thy rents, issues, and profits of the above
dexcribhed properiy {(provided, however, that the mortgagor shatl be entitled Yo the possession of said property
and to collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of ‘the morigagee forever in fee simple or such other esinte,
if any, as is stated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rizhts under and by
virtue of the’ homestead exemption laws of this state.

The mortgagor covenants that he is lawfully seized and possessed of and has the nght to sell and coovey aaid
property; that the same is free from all encumbrances except as hercinabove recited: and that he hereby binds

himnaself and his successors in intercst 1o warrant and defend the title a!'oreund thereto and every part lhareol againat
the claime of all persons whomsoever.

This instrument is given to secure the payment of a premissory note dated SEPTEMBER 1, 1993
in the principal sum of $21,200.00 .signed by BARBARA . NEAL AND FREDDIE J, NEAL

in heahaif nf  THEMSELVES ,» incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures

S84 Form 327°13-73) Frovions Ldltlone nre Qislete. TWELVE (12) vears from date of Note. ;PO
2 77° j
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3. The mortgagor covenants snd agrees that if he shali fail ta pay said indebtedness or sny part thereo! whes
due, or shall il to parform any covenant or agrecment ol this instrument ar the promissory nate secured herehy, the
entire indebtednesas hereby secured shall immediatelv hecome dup, gaysblg and collectible without natics, at the

aption of the mortgagee or assigns, regardlenss of maturity, and the mpr: ee“s}ﬁil auiim may before or afier entry

sell eaid property without appr-isement (the mortgagor having he morigagee all rights of
appraisemont ) :

t1} at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (s) : or

{(11) at the option of the mortgagee, either by auction or by solicitation of sexled bids, for tha highest and
best bid complying with the terms of sale and manner of payment specified in the published notica of ssle, Girss
giving four wecks' notice of the time, terms, and place of such sale, by advenisement not less then ones
during each of said four weekas in s newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the morngagor (and said mongagee. or smy o
behalf of said mortgagee, may bid with the unpaid indebtodnese evidenced by said note). Suid sale shall be
hield st or op the property to be sold or at the Federal, county, or city courthouwse for the rounty in which the
property is located. The mortgagee is hereby authorized (o exceute for and on behalf of the mortgager and to
deliver 1o h» purchaser at such sale a sufficizu:t conveyanes of taid property, which convevance shall contain
recitals us i the happening of the defasult upon which the execution of the power of sale herein gramted
depends; s the said mortgagor hereby constitutes and appoints the mongagee or any agent or aterney of the
morigages, tle arent and anomey in fact of aaid mortgagor to make such recitals snd o oxzeoute seid
coanveyance and ne eby covenants and agrees that the recitals so made shall be effectnal to bar all squity or
right of redemptica, homestead. dower, and all orther exemptions of 1the mortgagar, all of which are hereby
expressly waived and corveyed to the morigagee: or ‘ o o

{11} take any other sppropriate action purvnt th, state or Federal stavta ¢ither '~  steor Federal
cu .rt or therwise {ar the dizposition of e pr | rty.

in the event of » sale ns hereinabove reovidad, the morigagor or ary pemon in possession under the mortgagor shall
then become and be tenants holding overand shall forthwith deliver posacssion te the purchaser at such sale or be
summarily dispossessed, in accordance ‘vith the provisions of law applicable 10 1enants holding over. The power
and agency hersby granied are coupled wit! a1 interest and are irrevocable by death or otherwise, and are granted
as cumulative 1o the remedies for coilection < aaid indebiedness provided by law.

4. The proeeeds of any sale of said property in icoor2anee with the preceding persgraphs shall be spplied frsa
o pay tha costs and exponses of said sals, the expeness i icur.ed by the mertgagee for the purpose of protaciisg or main-
trining enid property, and reascasble attorneys’ fees: secordly, to pay the indebtedness secured hereby; and thirdln ~
o pay sny surplus or excess to the person or persons legslly entitled thereto. o

~1
5]

S. In the event said property is scld £t a judicial foreclosure ‘s7ite’ or pursuant to the power of sale lunialhw&i
granted, and the proceeds are not euficient 1o pay the toial indebied ~cas secured by this instrument and cvidenced bft:
ssid pramisory uote, the mortgagee will be entitled te a deficiency judgaeny for the amount of the deficiancy withoui
regerd to spprsisamandt.

6

1}
’

A

6. In the event the mortgagor fails 10 pay any Federal, state, or local 1ax asiess/nent, income tax or other tax Jie,;
charge, ice, or other expense charged against the property, the mortgagee is herelry suthorized at his option to payl
the same. Any sums so paid by the mortgagee shall be added to and become a part of 'the principal amount of the!”
indebtedness evidenced by said note, subject to the same iterms and conditions. 11 the nortgagor shall pay an
discharge the indebtedness evidenced by said promissory note, and shail pay such sums and shall discharge ali taxes

and liens and the coets, fees, and expenses of making. enforcing, and executing this mocigzg>; then this mortgage
shall be canceled and surrendered.

7. The covenanta herein comained shall bind and the benefita and advantages shall inure to the respective suc-

cestors and rasigna of the parties hereto. Whenever used, the singular number shall izclude the plural, the piural the
singulsr, and the we of any gender shall include all genders.

8. No waiver of any covenant herein cr of the obligation secured hereby shall at any time thereafter be held
1o be a waiver of the ternss hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Hules and Regulations of the Small Busimese Administration [13
C.F.R. 101.1(d) ], this instrument is 10 be construed and enforced in accordance with applicable Federal luw.

10. A judicial deeree, arder, or judgment holding any provision or portion of this i;irﬁmenl invaiid -or un-

enforceable shall not in any way impair or preclude the enforcemen: of the remaining provisions or portions of
this instroment.

y . N
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