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19 » by snd besween Al BERT C. SANDERS AND BARBARA F. SANDERS, HUSBAND AND WIFE

{hereinafter referred to as tuortgagor) ind the Administrator of the Small _Buninm Adminhu-nuon, an sgeocy of the
Government of the United Staten 'of Anierica ‘(hereinalter referred to as morigagee), whe mninuim an oﬂice and
pheaulbuunul a POST OFFICE, BOX. 1224/. BIRMINGHAM, ALABAMA .55 2*2247 EERPSEES

WiTnesseTH, that for the considerstion bereinafter stated, tecelpl of which is - hcreby nelumwuﬂd' the
mortgsgor does hereby mortgage, sell, grant, amign, and convey unto the morigagoe, his successors and amigos,. all
of the folinwmg escribed property situated and being in the County of COOK
State of LLI‘IOL. i :

B

Lot 1 (except the S"- m 16 - '7/'3 feet thereof) in the Subdivismn of
T.ots 37 to 46 'and 51 to 60 Both ‘inclusive in the Subdivision. (except. .
.ot 4) of Block .1l in Wasmngmn Heights, in Section 17, Township 37
Noreth, Range 14, Easr of the Vhird Principal Meridian; according:
ro-rthe map thereof recordea-May:9, 1889 as Document 1098128 i-1
Book 34 of Plat‘s, l’age 25 in Cozk County, Hlinots. T
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Permanent Index Number: &1{:} ,/? ; - Oq\) .
Common Knmown Street Address: [0618 SOUTH CHURCH STREET, CHICAGO, ILLiNZ1S '6'0.6'63-‘ Con

Together with and including all buildings, all fixtures including but not limited to all plum®irs, heating, light-
ing, ventilaing, refrigerating, incinerating, air conditioning apparatus, and elevaiors {the incrigagor herchy
declaring that it is intended that 1he ilems herein enumerated shall be deemed 10, have been: permanently in-
stalied as part of the realt}), and all improvements now or herealter existing thereon; the hereditamenis and
appurtcnnnees and all other rizhis thereunto belonging, or in anywise apperlamm". and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, assnes, and pmﬁts of the above
described property (provided, how cvcr, thai the mortgagor shall be entitled o the posse-.sston of said properiy
and 10 collect and reialn the rents,’ nssues. and profits uniil delfault hercunder) To have and to’ hold lhe fume
unto the morigagee and the sucéestars'in Interest of the: morlgagee forever'in-fee mmplc or such other eslnle.
if any. as is stated herein; 'free from 21t rights and 'benefit ‘undér' ahd by virtlie ‘Gf ‘thé home—
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue: uf the’ homestead exemprion laws of ‘this state.
The mortgagor covenants th-l he is lawfully seized and possessed of and has the ng;ht 1o sell and convey “said
property; that the aame is free from all encumbrances except as hereinabove recited; and that he herchy binds
himself ‘and his mceenon in‘interest to warrant nnd riefcad the title aforesaid thereto and every part thereof a‘unu
the claima of all parsons whomisoever. -

_This instrument is given 10 secure the payment of a promiesory note dated AUGUST 11 , 1993
in the principal sum of $§11,500.00 | signed by ALBERT G. SANDERS AND BARBARA F. SANDERS

in behalf af THEMSELVES » incorpora:ed
herein by reference and held by Mortgagee. The obligation hereby secured matures

4BA Ferm 937 (3=73) Previeus Editlnne ure Obelot FIVE (5) years from date of Note. W
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedneas or any part theveof when
due, or shall fail 10 perform any covenant or agreement of this instrument or the promiseory note secured hereby, the
entire indebtedness hereby secured shall immediately become dite, payable, and collectible without ‘motice, it the
option of the morigagee or assigns, regardless of maturity, and the mortgagee or his assigns may belore or aftef entry:
sell said property without appraisement (the martgagor having'waived and assigned to the mortgagee all righta of.
lfj»prqjcpn‘ins}: - - B
' ' L1} at judicial sale pursaant 1o the provisiona of 28 U.5.C. 200t (a}: or . -

{11} at the option of the mortgagee, either by auction ar by solicitation of sealed bids, for tho highest and
best bid complying with the terns of sale and manner of payment apecified in the published notive of sale, first-
giving four weeks’ notice of the time, terma, and place of such ssle, by advertisament not less than onee
during cach of said four wecks in a newspaper published or distributed in the county in which said preperty
is altualed, all other notice being bereby waived by the mortgagor (and said mongagee, or any persen on
behall of said mortgagee, may bid with the unpaid indebiedness cvidenced by ssid note). Said sale shall be
held st or on the property to be sald or at the Federal, county, or city courthouse for the county in which the
property is located, The mortgagee is hereby authorized to exeente for and on behalf of the morigager and 10
deliver to 1C plurchaser at such sale a sufficient conveyance of said praperty, which conveyance shall contain
recitals na to the happening of the default upon which the execution of the power of sale herein granted -
depends; and thesaid mortgagor herchy constitutes and appbints the mortgagee or sny agent or sttorney of the ..
morigagee, the sz and sttormney in fact of said mortgager to make suchk recitals and to sxecute aid
conveyance and hitelv.covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, ‘hcinsstead, dower, and all cther exemptions of the mortgagor, all of which are hereby
expressly waived and ccnviyed to the marigagee; or

(1) take any other ar'yropriate action pursuant to state or Federal statute either in state or Fedéral =
court or otherwise for the dispssition of the property.

In the event of a sale as hereinabove providsd. the mortgagor or any person in posseasion under the morigagor shall
then become and be tenants holding over a/id shall forthwith deliver possession to the purchaser at such sale ar be
summarily dispossessed, in accordance with ths provisions of law applicable 10 tenans liolding over. The power
and agency hereby granied are coupled with an ‘nterest and are irrevocable by death or otherwise, and sre granted
as cumulalive to the remedies for collection of s:id indebtedness provided by law.

4. The proceads of any sale of said property in accordinc: with the preceding parsgraphs shall be spplied first
to pay the costs and expenses of ssid sale, the expenses incurred by the mertgages for the purpose of protécting or muin: B
mining said property. and reasonable attorneys” fees: secondly, to pay the indebledness becured héreby: and wiindly,
to pay any surplus or excess to the person or persons legally cititled thereto. ERA AL R

5. In the event said property ia sold 21 a judicial foreclosure sale'ar pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedncm secr~=d by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to & deficiency judgmest for the amount of the deficiency withous
regard 1o eppreisement,

6. In the event the mortgagor {ails 1o pay any Federal, state, or Yocal 1ax azsesam =%, income tax or other tax lien,
charge. fee, or other expense charged against the property, the mortgagee is hereby wutbarized at his option to pay
the same. Any sumn so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtednesa evidenced by said note, subject io the same terms and conditions, If the niortragor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums anc abul’ Jischarge all taxes
and liens and the costs, {ees, and expenses of making, enforcing, and exccuting this maortgagr, *iea this mortgage
thail be eanceled ‘and surrendered. 33793 961

7. The covenans herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cemors end aesigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of suny gender shall inciude all genders.

8. No_wniver of sny cavenant herein or of the obligation secured hereby shall at zny tinie thereafter be held
to be a waiver of the terms hercof or of thé nate secured hereby. ; ’

9. .ln' camp!i-ncr: vnth section 101.1(d) of the Rules and Regulations of the Small Business Administration {13
C.F.R. 161.1(d)], this iastrument is to be construed and enforced in accordance with applicable Federal law.

19, A judicial decree, arder,
enforceable shall not in any way i
this instrument.

‘pz,‘ v f‘f""“

or judgment holding any provision or portion of this instrument invalid or un.
mpair or preclude the enforcement of the remaining provisions or portions of
L T DA S A : : o S e ot v:

: prrok Tenitororis ppa LR IY I RN

EINE S 4 i

: i GFQ 3.2
38A Form 22T (3-73} i
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