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THIS MORTG'AGB ("Sccti\*ity Instrumont™) 1s on September 29, 1993
The Mortgagor ly ) i TS
JUAN M _RESENDEZ, D “ DEPT=1{ RECORD - T
MARIA E RESEMDEZ, RUSBAND & W o =11 REC - $33.00
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whose addresg s 2125 N NARRAGANSETT, CHICAGO, IL 60639

J(*Borrower*). This Security Instrument is givento

MARGARETTEN & ( {OMPANY, ING. _
which s organized and oxis’ing onder the laws of the State of New Jermey ,» tind whosg
aldress is 1 RONSON RD. CISELIN, NJ 08830

J(Lender}. Borrower owes Lender (ho principal sum of

One Hundred Fivae Thousand, Five Hundred Seventy-Five and 00/100

Dallars (U.S. § 105,%575.00 3. This debt Is evidenced by Borrowor’s Note dated the samo duate as this Sseurity
Instrnent (*Note”), which provides for meutuy payments, with the full dedt, iF not pald earfier, due and payablo on
October 1, 2023 . This Serailly Instrumont secures to Lender: (#) tho repnyment of the debt evidenced by
ihe Mote, with interest, and il renewols, oxiond ons and modifications; (b) the payment of all other sums, with interest, sdvanced
under parageaph 6 to protect the security of 1his Secur’sy Instrumant; and () the performnnce of Borrower's covenms and agreements
under this Securlty Instrument and the Note, For tils Zurpose, Borrowor does hureby morigage, grant and convey (o f.ender the
fotiowing described propenty locmed in'

COOK Counly, Hinols:

LOT THIRTY THREE (33) IN BLOCK TWENTY TWS (22) IN GRAND AVENUD
ESTATES, A SUBDIVISION OF ‘THAT PART SCUVH OF WEST GRAND AVENUE,
OF THE NORTH THREE QUARTERS (3/4) OF THE WE3T HALF (1/2) OF THE
NORTHWEST QUARTER (1/4) OF SECTION 32, TOWNZKIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTH 33 FEET
OF THE SOUTR ONE QUARTER (1/4) OF SAID WEST HATF {(1/2) OF THE
NORTH WEST QUARTER {1/4), IN COOK COUNTY, ILLINOI®,

PIN$# 13-32-116-040-0000

930S
which has'the nddress of 2135 N’ NARRAGANSETT, CHICAGO, IL 60639

TOGETHER WITH ali the linprovemenis now or horenfier erected on the praperty, and pll ensements, rights, appurtenances,
rents, royalties, mineral, oil and gas righis and profits, water righis and stock and alf fixtures now or hereafter a part of the property, .
All replacementa and ndditlons shal] nlso be covered by this-Security. Instrument. All of the foregoing is referred to in this Security
Instryrnent as the "Propenty.” -

.BORROWER COVENANTS thint Borrower is lawfully selsed of the estat horeby conveyed and has the right to morigage, grant:
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Horrower warrants and will
dafend generally the title to the Prd}':ig‘rty_ against al! claims and demands, subject to any encumbrances of record,

Do - L 5
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UNIFORM COVENANTS. - Borrower and Londer covenant and ngree as follows: )

1. Paymeni of Principal, Interest and Late Charge. Borrower shall pay when duo the principal of, ancl interest on, the debt
evidenced by the Note and inte charges ‘duc umder the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shati Include In each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, aun instnllment of any (n) taxes and speclal assessments
levied or to bo'lovied againsi the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
requircd by Parngraph 4,

Bach monthly nstaliment for iloms (n), (b) and () shall cqual one-twelfth of the annusl amounts, as reasonably estimated by
Lender, plus an amount sufficlent to matatain an addditional batance of nat maore than ane-sixth of the estimated amounts. The full
annunl amount for cach ltem shall bo nccumulated by Lender within a period cndInP aite month before an tem would become
delinqueni. Lender shall hold the amounts collected In trust to pay llems ¢n), (b) and () before they become dolinguent,

IT at nny time the total of the payments held by Lender for items (n), (b) and (¢}, together with the future monthly paymenis
for such ltems paynble to Lender prior to the dua dates of such ltems, oxceeds by mors than one-sixth tho estimated amount of
payments required to pay such ltoms when due, and if payments on the Note are current, then Lender shali elther rofund the excess
over one-sixth of the estimated payments or credit the excess over one-glxth of the vstimated paymenis o subssauent ;Im menta by
. Borrower, at tho optien of Borrowor. If the total of the payments made by Borrower for Hem (0), (b) or {¢) Is insufficient to pay
;'hc item \:vjhcn duo, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or bofore the date the jtem

ccomes due.

As used in this Secucity Instrument, "Secretury™ means the Secretary of Flousing and Urban Dovelopment er his or her designee,
In any year in which the Lendor must pay o mortgage insuranee premium to the Secretary, each monthly payment shall also include
etther: (1) an instaitment of the annunl umrlFagc Insurance premiuwm to be paid by Lender to the Seercinry, or (1) a monthty charge
instend of a mortgape fusurnnce premium If this Securlty Instrumont is held by the Secrelary,  Each maonthly installment of the
morigago insurance precm.um shat! be in an amount sufficlent 1o accumulnto the fill annuat morigage insuronce premium with Lemder
one mopth prier to the drie'the full annunl mortgogo insurance premifum is duo (o the Seeretary, or if thia Securbty Instrument is held
by the Seccetary, each meatily charge shatl bo in an amownt equal (o one-twelfth of onc-half percent of the ouistanding principal
talance due on the Note.

If Borrowor tenders to/.erdar the full payment of atl sums sceured by this Security Instrument, Borrower's account shall be
credited whth the balance remaities, for all instailments for ltems {a), (b) mul (¢) and any mortgage Insuranco premium Instatiment
that Lender has not became oblige’ei ‘o pay to tho Scecretary, and Lender shall prompily rofund any cxcess funds to Borrower,
Immedintely prior to o foreclosure sole af the Properly or Its acquisition by Lender, Borrower's account shall be crediicd with any
balance remalning for all Installments faoritems (0), (b) and {¢).

3. Application of Prymenty. all pavments under Parngraphs 1 and 2 shnll bo applied by Lender as follows:

First, to the morigage insurance premlam (o be pald by Lender to whie Sccroiary or 1o the monthly charge by the Seerethry insiead
of the monthly mortgage insurance premium;

Second, to. any taxes, specinl asscssments, 'casehold payments or ground rents, and fire, {flood and other hazard insurance
premiums, as required;

Thicd, to Intorest duc under the Note;

Fourth, to amortizatlon of the picinelpal of the Hoze:

Bifth, (o Iate charges duo under the Nole,

4. Firo, Fleod and Gther Huzard Insurnnce.  sor2iwver shall insure wll Linprovemoms on the Proporty, whether now in
exlstence or subsequently or v againat any hazards, casunlties and contingencies, Including fire, for which Lender requires
insurance. ‘'This insutwnce shull be maimntained in the amoaunts ad fore the perlods that Lender requlres.  Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently crecicd, agninst loss by fleods to the exiont required
by the Secrotary. All insurance shail be carried with companies approved by Lender, The insurnnce policies and any renewals shall
be held by Lender nnd shall includo loss payable clauses in fuvor o3 orad In n form aceepinble 1o, Lender,

In the event of loss, Borrower ghall give Lender immediate notice vy apsil. Londer may mako proof of loss if' not mnde promyptly
by Borrower, Each insurance compauy concerned Is horeby authorized nnd dizected 12 make payment for such loss dircetly 10 Lender,
instend of to Borrower and (o Lender Jointly, All or any part of ihe insuincice proceeds mny be applied by Lender, at its option,
olthee (8} Lo the reduction of the indebicdness undor tho Noto and this Security Yistrument, first to any delinquent nmounts applicd
in the order in Paragraph 3, nnd then to prcﬂnymcnl of prineipal, or (b) to the resteritlon or repair of the dnmnﬁcd property. Any
application of tho procecds to the principal shall not extend or postpane the due daje of the monthly paymients which are referred 10
in Paragraph 2, or change the amount of such payments, Any oxcess Insurancc-preceeds over an amount required to pay all
outstanding Indcbtedness undor the Mote and this Sccurlty Instrument shall be tmhi tobe entity legally entitled thereto, 4

In the ovent of foreclosure of this Security Instrument or ather transfer of ttle to the Projorry tﬁm extinguishes the indebtednesd,?
all cight, titlo and interest of Borrower In and to Insuranco policles in force shall puss to tie trchuser, +1

5. Qccupancy, Preservation, Maintenance nnd Protection of the Property; Borrower's Loun Application; Leaseholdg;

Borrower shall occupy, establish, and use tho Property as Borrower's principal residence withl elxty days after the exccution ofy
this Security Instrument and shall continue to occupy the Property as Borrower's principal reslacuce for al lenst one year after llﬁ.{;
dnte of occupancy, unless the Secrotary determines this requiroment wlll cause undue hardship for Borrovver, or unless extenuating?
circumsiances exist which are beyonid Borrower's contrel, Borrower shall notily Lenders of any extenuating o'vcumsinnces. Borrower
shall not commit waste or desiroy, damage or substuntially change tho Property or nllow the Properly 1o dreriorate, reasonable wear
and teur excepted. Lender may inspect the proporty if the property ls vacant or abandoned or the lonn 121y default, Lender may
take reasonable action to protect and preserve such vacant or abundoned property. Borrowoer shull alsa be {4 dxfoult if Borrower,
during the loan application process, jinve materinlly false or inaceurale informatlon or statements 1o Lender (¢ iled 1o provide
Lender with any mnterial informntion) in conneetion with the lonn avidenced Ly the Note, including, but not Himlied o, representations
concerning Borrower’s occupnncy of the Proporty as a principal rosidence, If this Security Instrument is on o leaschold, Borrower
shalt comply with the provisions of the lease, If Borrower acquires feo title to the Property, the leasehold and fee title shall not be
merged unless Leader agrees to the merger in writing,

6. Charges 10 Borrower and Protection of Lender's Rights In the Property.  Borrower sbiell pay all governmental or
municipal charges, fines and imposttions that are not included in Parngraph 2, Borrower shall pay these obtigntions on time directly
to the ertity which Is owed the payment. . If (allure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower fatls 1o make these payments-ar the payments required by Parograph 2, or falls 1o perform nny other covenants and
agreements contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the
Property {such as a 'procceding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including paymaent of taxes, hnzard
insurance nigd other items mentloned.in Parapraph 2. ‘

Any amounis disbursed by Lender-under this Paragraph shall becomo an additional debt of Borrower and be secured by thls
Security Instrumenti. These-amounts shall bear interest from the date of disbursement, at the Note rate, and a4 the option of the
Lender, shall by immedintely due and piyable.
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7. Condempation. The proceeds of any award or clalm for damnages, direct or conse uentinl, in conncction with an
condemnation or other taking of any part of the Prupenr‘.‘ ar for conveyance In place of condemnntion, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the ndcbiedness that remales unpald under the Note and this Security Instrument.
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Noto and this Sccurity Instrument, first to any
delinquent amounts applled in the order provided in Paragruph 3, and then to prepayment of principal. Any application of the
proceeds 1o the principal shall not extend ot postpone the due dute of the maonthly parmcms, which are referred to in Paragraph 2,
or change the amount of such payments. - Any cxcess proceeds over an amount required to pay all oulstanding indebtedness under
the Note and this Security Jnstrument shali be pald lo the entity legully enthtied thereto,

#. Fees. Lender may collect fees nnd charges nhhorized by the Sceretary.

9.Grounds for Acceleration of Dcbt.

(n) Default. Lender may, oxcept as fimited by rcfulnllons {ssucd by the Seeretury In the case of payment defoults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borfowsr defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monsthly payment, or ..

(i1) Borrewer defaults by fniling, for u perlod of thirly dnyd, to perform any other cbllgamions contained In this Security
Instrument. :

(b) Salc Without Credit Approval. lLender shatl, if permitied by applicable Inw and with the prior approvai of the

Secretary, require immediate payment in fult of all sums secured by this Sccurit}' Instrument ik
)" All or part of the Property, or a beneficial interest in a trust owning all or part of the Propesty, is sold or otherwise
irnsferred (other than by devise or descent) by the Borrower, und
(it} The property is not cccupled by the purchnser or Frnmce ns his or her princlpal resldence, or the purchaser or grantee
:.sloes s0 occupy the Property, but hls or her credit has not been approved in accordance with the requirements of the
CCretury. .

(e) No Walver. (fcircumsiances occur that would permit Lender 1o require immedtate pnyment in full, but Lender does
not require such paymzats, Lender does not waive iis rights with respest (o subsequent events,

(d) Regulations of €D Secretary. In many circumstances regulntions issucd by the Secretary will limit Lender's rights
in the case of pnyment ¢4fuislts 1o require immediate payment in [ull and foreciose 11 not pald, "This Secutity instnunent does
not authorlze accoelerntion <7 fvreclosure if not permilted br reguintions of the Secretary,

{¢) Mortgage Not Insurcd,” Borrower agrees (hat should this Security [nstrument and the note secured thercby not be
cligiblo for insurance under tke Mationa) Housing Act within 60 days from the dals hereof, Lender ma?'. m its option nnd
notwithstanding anything in Paragraph 9, require immediate pryment [n full of alt sums sceured by 1his Securlty
Instrument. A written statement ¢ any avihorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining w insure this Sccurity Instiument and the note secured 1hcrubr. shail be deemed conclusive proof of such
incligitility. Notwithstanding the foragobig, this option may not be exercised by Lender when the unavnilability aof
insurnnce {8 solaly due to Lender's fatluro to remit n morigage insurance premium to the seeretary,

10. Reinstatement, Borrower has & right 10 e reinsinted if Lender has required innmedinte payment In full beeause of
Borrower's fatlure to pay an amount due under e Note or this Securlty Instrument, This right upplies cven aficr forcclosure
gracccdings are Instituted. “To reinstate the Securlly Tast ument, Borrower shali tender in o lump sum alt amoums required to bring

orrower's account current including, to the extont they ¢ro nbligations of Borrower under this Sccurity Instrument, foreclosure costa
and rensoneble and customary nitoreys’ fees and expensee praperly nssociated with the foreclosure proceeding. Upon relnsintement
by Borrower, this Sccurity Instrument and the obligatlons that 1t secures shnll remain {n effect as If Lender had not required Immedinte
paymemt In full, However, Lender I8 not required 1o permil cuinsiatemont i (1) Lentfer hins aceepted relnsiatement afier the
commencement of foreclosuro proceedings within lvo yeurs imediately preceding the commencement of » current fareclosure
proceeding, (1)) relnstatement will preclude foreclosure on difersat niounds in the future, or ¢1it) relustatement wil) ndversely affect
the priotlty of tho lion clonted by this Security Instrument,

11. rrower not Relensed; Forbearance by Lender not & Walvar,  Extension of the dme of payment or modification of
amortization of tho sums secured by this Sccurlty Instrument granted by Twider to nny successor in lntercat of Borrower shall not
oparale (o release the liabliity of the ociginal Borrowoer or Borrawor's suceessor (g Interost. Lender shiall not bo re uired to commence
proccedings ngainst any successar in {nterest or refuse 1o extend time for payracnt or otherwise modify amortizotion of 1he sums
secured by this Security fnstrument by reason of any demand mnde by the arl unl Borrower or Borrower's successors In interest,
Any fotbearnnce by Lendar {n oxercising nnj' right or remedy shill not be u walver of or preciude the excrelse ol any right or remedy,

12. Successors aud Assigns Bound; Joint and Severnl Linbility; Co-Sigher:, The covenants and agreoments of this Securily
Instrument stall bind aud benefit the successors and assigns of Lender and Borrower, s»hlect (o the pravisions of Paragraph 9(b).
Borrower’s covennnis and ngreoments shall bo {alm nm) soveral.  Any Borrower who ed-atns this Securlly Tastrument but does not
excoute tho Note: (n) s co-signing this Sccurlty lnstrument only 10 morigage, grant nid corivey that Borrower's inlerest In the
Property under the tering of this Securlty Instrument: {b) Is not personally obligated 1o ruy-ike sums sccured by this Securily
Instrument; and () ngrees that Londer and aiy other Borrower may agree to extend, modity, forkeir or make any accommudajons
with regard te the torms of this Securlty Instrument or the Note withou that Borrower’s consent,

13, Notices. Any notice to Boerower provided for In this Sccurlly Instenment shall bo flvcn byaitivering it or by malling i
by first class mall wnless applicable nw requires use of another meod,  The notice shall be divected (o t Prorcny Address or ay
other address Borrower designntos by notice (o Lender.  Any notlee 1o Lender shall be glven by frat vlaas owdl to Lender's address
staled hereln or any address Lendor designates by natice to Borrower.  Any notice provided for in this Secrrity Instrument shall be
deemed to have been given to Borrower or Lomder when given ay provided in this Paragraph,

14, Governing Law; Severnbllity, This Securlty instrument shall be governed by Federnl faw and the fnw.f the Jurlsdiction

in which tho Property is located, [n the cvent that any provlsion or clnuse of this Sccurity Instrument or the Nole canflicts with,

applicable Inw, such conflict shal! not affect other provisions of this Scourity Instrument or the Note which can be given e(fect withom
the conflicting provision. To this end the provisions of this Securlty Insirument and the note are declared (o be severuble.

15, Borrower's Copy. Borrower shail e Rlvcn one conformed copy of this Security Instrument,

16. Assignment of Renta, Borrower unconditionatly nssigns and transfors to Lender all the rents and revenues of the Propenty.
Horrowrr suinorizes Londor or Lender's ngents o colleet the rents and revenues and horeby dircets ench teaent of the Property 1o
pay the rents to Lender or Lender's agents. Howevor, prior (o Lender's notice to Borrower of Borrowor’s bredch of any covenant
or agreement In the Sccurlty Instrument, Borrower shall collect and recelve all remts and revenues of the Praperty ns trustee for the
bcnel}t of licmicr and Borrowor. This nssignment of renis constitutes an nbsoluie assignment and not nn ussignment for additlenal
securlty only.,

"}' Lender gives notice of breach to Borrower: (o) all remts recelved by Borrower shall bo held by Borrower as trusice (or beneflt
of Lender only, 10 bo upplicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and recelve an
of tho renis of the Property; and (€) ench tenant of the Property shall pay nll rents duc and unpald to Lender or Lender's agent on
Lender's wrilten demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and hns not and will not perform apy, w}mu(t gv’mld prevent Lender
from excrelsing Jis rights wnclor this Paragraph 6. IV

Londer shall not be required 10 enier upon, take control of or maintain the Proporty before or afier glving notlee of breach to
Borrower. However, Lender or a Judicinily nppointed recelver may do so w any time there is a broach,  Any application of rents
shali not cure or walva any dafault or invalidate uny ather right or remedy of Lender.  This nssignment of rents of the Praperty shall
tarminate when the debe sceured by the Security Instrumeat is pald in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec o3 follows:

17. Foreclosure Procedure: l..ender at its option may require immediate panyment in full of all sums secured by this
Security Instrument without further demand and mey loreciose this Security Instrument by judicial proceading. Lender shall
be entitled to colleet all expenses incurred in pursuing the resnedies provided in this pacagraph 17, Including, but not limited
to, reasonable attorneys’ fecs and cost of title evidence.

18. Release, Upon paynient of all:sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrawer shall pay any recordation costs,

19. Walver of Homestend. Borrower walves nll rights of homestend exemption in the Property.

20. Kiders to this Security Instrument. If oné or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants. and-ngreements of each such rider shall be incorporated into and shall amend and suppiement the
covenanis and agreemests of this Sceuiity Tastcument es IF the rideris) werp a part of this Sccurity Instrument.

The following riders are attached:
Aqustable Rate Rider

BY. SIGNING BELOY, Borrowcr n¢¢¢pls and ngrees to the terms contained in this Sccurity Instriment and in any rldcr(s)
exccuted by’ Bcnrrowcr and recozded with it :

" Witn

. %w M [«—:sww'f Vﬁéﬁ_é‘__&éémé")?
JUAN M RESENDEZ IA E RESENDEZ —

STATE OF ILLINOIS, . COOK COUNTY ss:

I, the. updorslsncr.l a Nutnry Public in and for said county and stale do horely cortify that
JUAN M RESENDEZ, :
MARIA E RESENDEZ, '-IUSBAND & WIFE

personally known to me to b !Iu: same pcrsun(s) whoso name(s) subscribed o the fotegolng Instrument, #47wred beforo me this dny
in person, andd ackitowledged. that (ho, shie, thoy) signed and delivered the siaid Insirument as (his, hor, their Tree and volunmry net,
for the uses and purposes thereln sot forth,

Given under my hand and official seal, this 297 day  SeTermile p /995

o 3’4‘?}—-_

My Conmunlsaion o.wplre{’ vomcm SEALY

EUWARD ‘P, HAYES
HOTARY PLRUIC. SINE Ot iltluﬁﬂ

DA oo i
This Instrument wos prophred by: M%%GARBTTEN &RCOMPANY, INC.
PALATINE, ILLINOIS G0067 ’l
ARGARE Ty - 102
DOC. NO. Fl!cd for Record in the Recorder’s Office of . e N"Pi&j-;c
VI Y OMPANY
\rfun,. \ EERE i RGNSON‘ROAD . fx "NC.
County, Nlinols, on ths day of . 'SE‘JN "Ny J 08azg |
s o'clbck _ | | nt., and duly recorded In Book of Pnse

ILLINGIS FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER 1317282168729
60905067

THIS ADJUSTABLE RATE RIDER is made this 29th day of
September, 1993 , and is incorporated into and shull be deemed to amend and supplement
the Mortgage, Deed of Trust or Sccurity Deed (“Security Instrurient”) of the satme date given by the undersigned
{"Borrower®) to secure Borrower's Note ("Note™) ta -
MARGARETTEN & COMPANY INC. . a corporation organized and exiating
under the laws ‘of the State of New Jersey.
(the "Lender”) of the snmo dats’ and’ covering the property described in the Security Instrument and located at:

‘2135 N NARRAGANSETT CHICAGO, IL 60639

|Property Addiess)

THE NOTB CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IN' FEREST RATE AND THE
MONTHLY PAYMENT. THE NOTRE LIMITS THE AMOUNT THE BORROWER S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST‘ PAY,

ADDY I‘V‘"\IAL COVENAN’I‘S In addition to the covenants and agreetients. made in the Securlty Instrumcm.
Borrower antd Lunder further covenam and’ agree oy follows:

1. NI‘EREST IWNTE. AND MONTHLY PAYMENT CHANGES
(A) Change L’c _

The Interest rale uney chm]gc on the first day of  January, 1995 , and on that day of ench succeeding

year. "Change Date” meanrs cach date on which the interest rate could change.
(B) The Index .

Beginning with:-the fire < .ange Dale, the interest rate wilt be based on an Index, "Index” means the weekly
average yiotd on United States Treasury sucuritles adjusted to a constant maturity of one year, as made avallable by the
Federnl Reserve Board., "Cucrent Index” means the most recent Index figure available 30 days before the Change Date,
If the Index {as defined above) is no longer avv ilablo, Lender wlll usc ns a new Index any indox prescribed by the Secretary
(as defined i Pacsgroph 7(R)). Lender wiligive Borrower notice of the new Index,

{C) Calculation of Interest Rato Cl.h.nrcs
Before cach Change Date, Lender wili ralculate a new interest rate by ndding a margin of
Two
pescentnge poims ’ 2.000 %) to the Current Index und rounding the sum to the nearest one-gighth of one
percontnge point (0.125%). -Subject to the Himits stated in @aragraph 5(D) of this Note, this rounded amount will be the new
inoreat rato untit the next Change Date.
(D) Limits on Interest Rote Changes

The Interest rate will rever increase ar decrease by more asn one porcentage point (1.0%) on any singte Change
Date. -The Intercst rate will navar be more than tive percentage polne{5.0%) higher or lower than the initint interest rate
stated in Puragraph 2 of this Note,

{E) Calculation of Puyment Change

If the interost rate changes on a Change Date, Lender wiil calewior< e amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principat balance (n Tult py the maturity dito at the new interest
rate through substantially equal payments. In making such calculation, Lender v/tlluse the unpald principat butanco which
would be owed on the Changs Date i€ there Lnd been no default in psyment on th Noto, reduced by the amount of any
prepaymonts to principal. The rusull of this ealculation will be the amount of the new nionthly payment of principal and
interest,

() Notlce of Changes

“Lentdoer will'give notite to Borrowor of any change 1n the Interest rato nad monthly pryiesat amount, The aotice
must be givcn nt least 25 days baforo the now monthly pnyment amount is due, and must set fort’s £25 the dale of the notlce,
(11) the Change Date, (11) the old interest ente, (iv) the new Interest rate, (v) the new monthly pryment amount, (vi) the
Current Indox and the date it was published, (vli) the method of calculating the change In monthly puymcit imount, and (vlil)
any other information which may bz required by law from time to time.
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(G) Effectivp Dase nf Changes

A new intercat rate caleuinted In accordance with Paragraphs S(C) and 5(D) of thls Note will become effective
on the Change Date. Borrowor shali make n payment in the new monthly amount beginning on the first payment date which
occurs at icast 25 days after Lender hins given Borrower the notice of changes required by Paragraph 5(F) of this Note,
Borrower shall have no obligntion to pay any increase In the monthly payment amount calculaled in accordance with
Parageaph 5(E) of this Note for any payment date occurring leas thun 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph 5(E) of thls Note deerensed, but Lender failed to
give timely notice of the decrease and Botrower mude any monthly pityment amounts exceeding the payment amount which
should have been stated in a‘timely notice, then Borrower has the option to either (I) demnnd the return to Borrower of any
oxcess payment, with intcrest thereon at the Note rate (n rato equal 10 the interest rate which should have been stated in a
tumely natice), or (i} request that any excess payment, with interest thercon al the Noto rate, be applied ns payment of

principal. Lender’s obligatlon to roturn any excess payment with interest on demand is not assignable even if this Note is
otherwise nssigned before the demand for return is made,

BY SI'GN!NG BELOW BSi’erer accepis and agrees to the terms and covenants contained in this Adjustable Rare Rider,

Vs B Mo e o oo
AN M RESENDEZ ’ A E RESENDEZ Q\
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