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\) State of Illinols ‘ MORTGAGE 131-7276468
} THIS MORTGAGE ("Security Instrument”) is made on SEPTEMBER 24, 1993, The Morigegor {s RAYMOND J, QUNELL and
SHERRY M. QUNELL. HIS WIFE AS JOINT TENANTS ("Borrower"), This Security Instrumuent is given to FLEET MORTGAGE
CORP,, which is organized and oxisting under tho laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST
PARKLAND AVENUZ, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of EIGHTY-ONE
THOUSAND SEVENW PJNDRED FORTY-TWO AND 00/100ths Dollars (U.S.581,742.00). This debt i3 evidenced by Borrower's note
dated the same date 75 this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable n /3CTOBER 1, 2023, This Securily Instryment secures to Lender: (a) the repayment of the debt evidenced
by the Naote, with interest) a1d all renewals, cxtensions and modifications; (b) the payment of all other suma, with interest,
mivanced under paragraph & 20 protect the security of this Securlty Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Secuer; Instrument and the Note. For thls purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described proporty locsted In COOK County, lilinois:

LOT 16 (EXCEPT THE SCUTH 20 FELT THERBOF) ALL OF LOT 15 AND SOUTH FEET
OoF LOT 14 mmzmammmxmm,ammsrmwﬁm&mluéosm
COMMUNITY CEMTER ADDITICN, ASUH)I‘J?’:CICNCF'IEEB’-S‘I‘I/ZQE"EEWI/?QE"
THEE SOUTHWEST 1/4 OF SECTION 29, TCRITP 36 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OOOK OOUNTY . ILLINOIS.

TAX # 30-29-302-046

VOL.# 227
« DEPT-01 RECDRDING $27.50
« T#ODOO  TRAN 4194 10/04/93 14314:00
s 97773 M-I T7PIALEO
. COOK~COUNTY RECORDER
L q/
which has the address of 17426 COMMUNITY, LANSING o 93 ':'93150 {Sirves, Cliy] ,
Tilinois 60438 {Zip Code] ("Property Address”

TOGETHER WITH all the Improvementa now cr heteafter erccted on the property, and all isascments, rights, appurtenances,
reats, royaltles, mineral, oil and gas righis and profits, waier rights and stock and all hiswres-row or herenfier a part of the
property. All roplacements ond additions shall also be covered by ihis Security Instrument. All of thi: foregolig is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has tiecizh to nfortgoge, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrowsr worrants and will
defend generally the title to the Property against all claims and dernands, subject to nny encumbrances of recorql,

i. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the princlpal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ¢ack monthly payment, together
with the principal and Intcrest as set forth in the Note and any late charges, an installment of any (a) taxes and special assesaments
levied or to be levied ngainst the Property, (b) teasehold payments or ground rents on the Praperty, and (¢) premiums for lnsurance
required by paragraph 4.

Each monthly installment for items (), (b), and (c) shall equa! one-twetfth of the annual amounts, §s reasonably csllmatcd;ﬁ}
Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixih of the estimated amounts. The full
anmal amount for each item. shall be accumulated by Lender within a period ending one month before an jtem would become
delinquent. Lender shall hold the amounts colleeied In 1rust o pay fems (a), (b), and (¢) before they become delinquent., 3

If at any time the total of the payments held by Lender for items (), (b), and {c}, together with the future monthly payments for
such items payable (o Lender prior to the duo dates of such fioms, exceeds by more than one-sixth the estimated amoumnt of
payments required to pay such ltems when dug, nnd if payments on the Note are current, then Lender shall either refund the oxcess
over onc-sixth of the estimnaicd paymenis or credit tha oxcess over one-sixth of ihs estimated payments o subsequent payments by
Borrower, at the option of Borrower. If Ihe 1olal of the payments made by Borrower for jtem (), (b), or (¢) is Insufficient to pay
the item 'whcg due, then Borrower shall pay io Lender any amount necessary to make up the deficicncy on or before the date the
Item becomes due.
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As used in this Sceurity Instruiment, "Secretury™ means the Sceretary of Housing and Urban Development or hls or her designee.
In any year in which the Lender muat pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
cithep: (D 2o installment of the annual mortgnge inswrance premium to be pald by Lender to the Sceretiry, or (if) n monthiy chargo
instéad of n morignge insurance premium 1€ this Security Instrument is hold by the Seervtary. Each monmhily insfallment of the
mortgoge Insurance premium shall be in un mmount sufficient to accumulnte the full annual mortgage insurance premium with.
Lender one monih prior to the dute the full annual mortgage insurance premium s due to the Secretary, or if this Securlty
Tostrument is held by the Secretacy, cach wmonthly charge shall be in nn amoum cqun) to one-twellth of one-half pereent of the
outstanding principal bulance due on the Nate.

If Borrower tenders to Lender the fuil payment of all sums secured by this Securhy Insirument, Borrower's nccount shall be
credited with the balance remaining for all installments for Itema (n), (b), and {¢) and any mortgnge Insurance premium Instaliment
thni Lender- has not become obligated 1o pay to the Sccretury, and Lender shall promplly refund any excess funtds (o Borrower,
Immediately prior to n foreclosure sale of the Property or its acquisiion by Lender, Borrower's account shall be credited with any
bnlmcq renwining for all nstaitments for iiemas (), {b), and (c).

3, Application of Payments, All piyments under paragraphs 1 nnd 2 shalt be applied by Lender ns tollows:

Flrst, to the mortgage insurance premiun: to be pald by Lender to the Scerotary or to the monthly chargs by the Secreinry insicad
of the monthly mortgage insurance premium;

Second, to nny faes, specint Rssessments, lenschold payments or ground rents, and fire, flood and other hazard insurance
pramiums, as-required; '

‘Third, to interest duc-under the Note;

-Founh, 10 amortizatizn »¢ the principal of the Noto;

Fifth, to luto charges duc v.nder the Nate,

4. Fire, Flood and OQuasr *azard Insurnnce. Borrower shall lnsure all improvements on the Property, whother now in
existence or subsequently oreced, agninst any hazards, casualtica, and contingencies, Including fire, for which Lender requires
insurence. This insurance shall be maintained in the amounts and for the periods that Lender reiuires. Borrower shall alse insure
all lmprovements on the Preperty, wiethier now in exlstence or subsequently erceted, against loss by {tookls to the extent required
by the Secretary. All insurance shall e carrind with companics approved by Lender. The insurmnce policies and any renewals shuil
be beld by Lender and shal) include loss priyaticciauses in favor of, and in a form ncceptable to, Lender,

In tha event of loss, Borrower shall glvo Lender niamediinte notice by mnil. Lender may mnke proof of loss if not made protisptly
by Borrower, Ench insurance company conceined is hercby nuthorized and directed to mnke poyment for such loss direcily to
Lender, Instead of to Borrower and to Lender jolrdy) All or any part of tho Insurance proceeds may be applicd by Lender, at lts
option, cither (a) 1o the veduction of the indebiedness »indier the Note and this Securlty Insirument, first to any delinquent nmounts
apptied In the order in parsgraph. 3, and then lo peopryment of principal, or (b) o the restoration or repalr of the damnged
Property, Any application of the proceeds to the principal shiall not extend or postpone the duc date of the monthly payments which
are referred to In paragraph 2, or change the amount of such pryments. Any excess insurance proceeds over an amount required to
pay all outstanding Indebtedness under the Note and this Securlty-Fneirument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Sccurity Instrument or other truasier of title to the Propesty thit cxtinguishés the Indebtedness,
wll right, title and Interest of Borrower in and to insurance polleies in toree'zhall pass to the purchascer,

$. Occupancy, Prescevation, Malntenance and Protectlon of the @ oyerty; Borrower's Loan Application; Leascholds.

Borrower shatl occupy, establish, and use the Property as Borrower's prinrizai residence within sixty days after the execution of
this Security lasirument and shall continue (0 occupy the Property as Borrower's prinieipal residence for nt least one year after the
date of occupancy, unless the Secretary determines this requlrement will cause utclue purdship for Borrower, or unless extenunting
circumsiances exist which are beyond Batrower's control. Bovrower shall noufy” “enders of any exienunting clrcumstances.
Borrower shail not commit wosie or desiroy, damage or substantinlly change the Feaprzty. or allow the Preperty (o deterlorate,
rensonnble wear and tear oxcepted. Lender may inspect the Property If the Propeny < varant or abundoned or the loan Is in
default, Lender mny tnke repsonable action to protect at preserve such vacant or abandontd Property. Borrower shall also be In
default 1f Borrower, during the loan application process, gave materially fulse or innceurnte nférination or statements to Lender (or
falled to provide Lender with any material Information) in connecclion with the lonn evidenced Ly he Nole, including, but not
limited 10, representations concerning Borrower's occupancy of the Property os a principal reshkdence, 17 1h1a Secwity Insirument Is
on a leaschold, Borrower shall comply with the provisions of the lense, If Borrower acquires fee title to<hr #roperty, the leasehold
and fee 1ilo shal) not be merged unless Lender agrees lo the merger in writing, .

6. Charges 1o Borrawer and Protectlon of Lender's Rights in the Property, Borrower shall pay an governmental or
municipal charges, fines and linpositlons that are not tncluded in paragraph 2. Borrower shull pay these obiigaticns on thme directly
to the enlity which is owed the payment. I fallure to pay would adversely affect Lender's interest in the Property, upon Lender's
vequest Borrower shall prompily furnish o Londer receipts evidencing these payments.

If Rciower folls to make these payments or the pnyments required by paragraph 2, or {ails to perform any other cavenanta and
agrecments contalned In this Scourlty Instrument, or there bs a legal proceeding that may significantly affect Lender's rights in the
Property (such ns a proceeding in bankruptoy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whutever is necessnry to proiect the value of the Property and Lender’s rights In the Property, including payment of tnxes, hnzard
Insurance and other {tems mentloned In paragraph 2.

Any nmnounts disbursed by Lender under this paragreph shall become za additional debt of Borrowor and be secured by this
Security Instrument, These nmounts shall bear interest from the date of dishbursement, ot the Nale rate, and at the option of Lender,
shatl be immedintely due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connectlon with nany
condemnation or other taking of any pret of the Property, or for conveyance (o place of condemnntion, rre hereby nssigned and
shall be paid to Lender 1o ihe extent of the full amount of the indebtudness that rertains unpald under the Note nnd this Security
Instrument. Lendet shall apply such proceeds io the reduction of the indebiedness under the Note and this Security Instrument, first
to any delinquent amaunts applied in the order provided in paragenph 3, and then to prepayment of principal, . Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred o in paragraph
2, or change thz amount of such payments. Anhy excess procecds over an amount required to pay all outsianding indebtedness under
the Note and this Security Instrament shall be paid to the entity legally entitledBEey 3150
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8. M;'s. Lender may cultxtu N Q FE! Q LAO‘L:) C O P Y{ ' - ¥

9. Grounds for m:culcmuun of Dabt,

‘(2) Defoult. Lender may, cxcept ns tmited by regutations {ssued by the Secretary in tho case of pryment defaults, require
immedinie payment in full of all sums securcd by this Sccurity Instrament If:
» (1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due dale of the noxt monthly payment, ot
(i} Borrowor defnults by falling, far a peried of thitty days, to perform any other obligations contained In this Security
Instrument.

{b) Salo Without Credli Approval, Lendor shell, if permitted by applieable faw and with the prior approval of the
Sccretary, require lmmediate payment in full of all sums secuted by this Sccurity Tnstrutnent if:
{1} All or part of the Property, or a beneficinl intorest in o trust owning nil or part of the Propenty, Is sold or otherwisa
transferred {other thnn by devise or descent) by the Borrower, and
(il) The Property Is not cccupled by the purchaser or gronteo as his or hor principal residence, or the purchaser or
grantee docs so occupy the Property but his or her credit hns not been npproved in aceordance with the requirements of
the Secretary.

(¢) No Walver, If clreumstanees occur that would pormit Lender 10 require Inmedinte payment in full, but Lender does not
require such prirments, Lender does not walve its righis with respect to subsequent events,

(d} Regulations of FIUD Secretary. ln many circumstances regulntions issucd by thoe Secretary will limit Lender's rights in
the case of paymrat defaults to.tequire immediate paymont in full and foreclose If not paid, This Security Instrument does
not authorize acceleration ot foreclosure If not permiited by reguintions ol the Secretary.

{¢) Mortgage Nei Lisiecd, Borrower agrees that should this Sccurity Instrument and the Note secured thereby not be
eligible for Insurance vndzr the Nntional Housing Act within 60 ays {rom the date hereof, Lender may, at its option and
notwithatanding anything™ Ir” parngraph 9, require Immedinte payment in full of all sums sccurcd by this  Security
Instcument. A written stntemeni of any authorized agent of the Seerctary dated subsequent 1o 60 days from the date hereof,
declining to insure this Securlly dastrument and the Note sccured thereby, shall be deemed conclusive proof of such
inctigibitliy. Naotwithstanding the forogoing, this optien may not be exercised by Lender when the unavailabllity of
Iinsurance is solely due to Lender's fatlure i remit & mortgage insurance premium 1o the Secretary,

10. Reinstatemient. Borrowor has n right v _be relnstated if Lender has required immediate payment in full beeause of
Borvower's fallure to pay an mmount due under (th2 Note or this Sccurity Justrument. This cight applies even aher foreclosure
proceedings are instituted, To reinstate the Security Instnimznt, Borrower shall tonder in a ump 3w all amounts required to bring
Borrower's account current including, to the extent tney i obligntions of Barrower under this Seeurity Instrument, foreclosure
costs and reasonable and cusiomary attomoys' fees and expzuces properly nssecinted with the forectosure proceeding, Upon
relnstatement by Borrower, this Sccurity Instrument and the obligatlons that it secures shall remanin in effect as if Lender had not
required immedinte payment in full. However, Lender is not 4caulred to permit reinstatement If: (1) Lender has accepled
reinstnternent after the commiencement of foreclosure procecdings w1'aln two years immediniely preceding tho commencement of a
current foreclosure procecding, (1) ruinstatoment will preclude farecioswi s on different grounds in the Future, or (4ii) relnsiatement
will ndversely affect ihe priority of the len created by this Sccurity lustrumoni

11, Borrower Nuot Released; Forbearance By Lender Not a Walver--Zxtenslon of the time of payment or modification of
amortization of the suma secured by this Secutity lustcument granted by Londer o nty successor ln lntarest of Borrower shall not
operate to relense the linblHiy of the original Borrower or Borrower's successor in fnterest. Lender shadl not be required 10
commence proceedings againsl any successor in Interest or refuse to extend 1ime for payinent or otherwise modify amortizntion of
the sums secured by this Security Instrument by reasen of any demand made by the ovigipa! Porrower or Borrower's successors In
intorest. Any forbearance by Lender in excrclsing any right or remedy shall not be a waiver©for prectude the oxerciso of any right
or remedy.

12, Successors and Assigns Bound; Jolnt and Severnl Liabllity; Co-Signers, The covenuits pr:t d.ogreenmentg af this Security
Instrument shall bind and beacfie the successors und assigns of Lender und Borrower, subject (o L1e provisions af parngraph 9.b,
Borrower's covenants wul agreamants shall be joint and several. Any Barrower who co-signs ihis Securily. Jasttument bul does not
exceuto the Note: (a) is co-signing this Sccurity Instrument only to mongage, gramt and convey thatdecrower's inserest in the
Property under the terms of this Security Insirument; (b) Is not personally oblignted (o pay the sums recured by this Security
Instrument; nnd (c) agrees that Lésidor and ‘any other Borrowet niny agree to cxtend, modify, forbear or make vy accommotations
with rogard to the terins of this Securlty Instrument or the Noie without that Borrowoer's consant,

i3. Notices. Any notice to Borrower provided for in this Sccurity Instrument shatl be given by delivering It or by malling it by
first class mail unless applleable law requlires use of another method, The notice shall be dirccted to the Property Address or any
other address Borrower designates by natice to Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Sccurity Instrument shalt be
deemed to have been given to Barrewer ac Lender when glven ns provided in this paragraph.

14, Governing Law; Severabllity. This Sccurity Insirument shatl be governed by federat lnw and the law of the Jurisdiction in
which the Properly is located. In the cvent that any provision or ciauss of this Security Instrument or the Note conflicts with
applicabie lnw, such conflict shall not affect other provisions of this Security Instrument or the Noto which can be given effect
without the conflicting provision. To this ond the provisions of this Security Instrument and the Note nre declared to be severable.

15, Borrawer's Copy. Borrower ahall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrowor authorizes Lender or Lender's agents to collect the rents andd revenues nnd hereby dlrects each tenant of the Property io
pay the rtents to Lender or Lender's agents, ‘However, pelor to Lentler's notice to Borrower of Bosrower's breach of any covenant
or agreement . in the Security Instrument, Borrower shall coflect and receive nli renis and revenues of the Property as trustee for the
benefit of Lender and Borrower. This nssigminent of rents conatitutes an absolute assignment and not an assignment for additional
seerity only.
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U N O F F I C l*/ \ I_"-'-’ CO P YH PMC# 7606577
If Lendor glves notice of breach to Borrower: (n) all renta recelved by Borrower shall be hold by Borrower ns trusice for bonefit
of Lender only, to be applied to the sums secured by the' Sceurlty Instrument; (b) Lender shall be eatitled 1o collect and receive all

of the tents of the Properly; and (c) cuch tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agent on
Lender's wrilten demand (o the tenont,

Borrower s nat executed any prior assignment of the rents and has net and will not perform nny net that would prevent Lender
from excrcising its rights under this prragraph 16.

Leader shall not be required to entor upon, take conirol of or maintain the Properly before or alter glving notice of breach (o
Borrower. However, Lender or a judicially appolnted receiver may do so at nany thne there is a breach., Any application of rents
shall oot cure or waive any default or invalidate any other right or remedy of Lender, This nssignment of rents of the. Property
shall terminate when the debt secured by the Sceurity Instrument is pald in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covennnt and agreo ns follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in tull under parasgraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shuli bo entitied to collect all expenses Incurred in pursuing the remedles
provided in this paragraph 17, Including, but not limlted to, reasonnble nttorneys' fees nnd costs of title evidence,

18. Release. Upon nayment of all sumg sccurcd by this Security Instrument, Lender shall releaso this Seeurity Instnument
without charge to Bariawir. Borrower shall pay any recordotion costs,

19. Walver of Homritend, Borrower walves alfl right of homestend cxeinption In the Property.

20. Riders to this Secmily ostrument. 1f one or more riders are exccuted by Borrower and recorded togethor with this Sccurity
Instrument, the covenants Al <pzh such rider shall be incorporated Into nnd sholl amend and supplement the covenants and
ngreements of this Securlty lastriuncp! as If the rider(s) were n pant of this Security Instrment.

[Check applicable boxies)}

CICondominium Rludr_ ClGeaduated Poyment Rider (1 Other [Specify]
O ptanoed Unit'Dcvcldpmcnt Ridar E]Growing_ﬁqulty Rider

BY SIGNING BELQW, Batrawer weepts andagrees to the terms contalned in this Sceurity Instrument and tn any rider(s)
cxccmcd ?ywo. and m/;ordr;}

;{/, . %
=7

3} J. QUNHLE: ~Deorrowet

l ,\fﬂw,«% ,’22“4:_//7 (Seal)
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STATE OF ILLINOIS, COOK' ZZounty s

L ‘-)/L‘E U‘N, ey «--\;mga) « & Nowry Public in and for aoti cuunly and siate do hereby ceriify that
RAYMOND J. QUNELL and SHERRY M., QUNELL, HIS WIFE AS JOINT TENANTS, psisconlly Known to e to be the same
pprson(s) whose name(s) subscribed to the (oregoin lnslrumem appearcd before mie this dayin person, and acknowiedged that

~-he.-_-_-4_- signed and delivered the sald instrument ax~ l'rc\c and volunjary aet ror “the uvu nnd "rurposcs lhcrcin sct forth,

Olven under my hond and official seal, this c.ny o o 19224

My Commission Explres;

This Instrument was prepared by:

MICHAEL 1. MONACQ, JR, FOR:
Flaet Mortgage Corp.

8315 VIRGINIA STREET, SUITED
MERRILLVILLE, !NDIANI\ 46410
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