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MORTGAGE

THIS MORTGAGE ("Secutity Instrument’) Isglvenon September 24, 1983 . The morigagorls
Daptel 'J. 0 S'hu_a and Vlrginia L. 0O‘Shea, His wife
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All Insurance policles and renawals shall be acceptable to Lander and shail Include a standard mortgage clause.
Lendar shali have the right to holid the polictes and renewals. if Lander reguires, Borrower shall promplly give to Lender
all recelpts of paid premiumsg and renewal notices. In the avent of loss, Borrowar ghall give prampt notice to the
Insurance carrier and Lender. Lender may make proof of loss | not made promptly by Borrower,

Unless Lender and Botrower otherwiso agree In wrlling, insurance proceede shall be appiled to restoration or repair
af the Property damaged, i tha restoratlon or rapalr is economically feasible and Lender's sacurlty is not lessened. If the
restoration or repalr i not economically feasible or Lender's securlty would be lessened, the insurancae proceeds shall
te applled 1o the sums secured by this Security Instrument, whether ar not then due, with any excess pald o Borrower.
If Borraower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may uge the proceeds to rapair
or restore the Property or to pay sums secured by this Security Instrument, whethar or not then due. The 30-day perlod
will bagin when ths notice ls given. .

Unlesa Lander and Boirower otherwise agree in writing, any application ot proceeds to principal shall not extend or
postpons the due date of the monthly 'Paymenla telerred to in paragraghu 1 and 2 or change the amount of the
payments.: ii undler paragraph 21 the Property Is acqulred by Landar, Borrower's right to any insurance policles and
) proceads resuiting from damags to'the. Property prior:to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument Immadiately prior to the acqulsition.

'8, Oceupar.y, Prasarvation, Malntenance and Protection of the Property; Borrawer's Loan Application;
Lessoholds. Borruviarshall Gecupy. esiabiish, and Use the Propeny as Borrower's principal residence within sixty days
after tha dxacution/of *2is ‘Sactirity Instriment and shall continue 1o occupy the Property as Borrower's principal
rasidarice for atleast or 5 vear alerthe date of occupancy; unless’Lender othérwise agrees in'writing; which consent
shall not be unreasonariy ‘vithheld, or unless extenuating circumstanaes exist,which are beyond Borrower's cantrof,
Borrawer shall not desircy Jamage or impair the Property, allow the Property to deteriorale, or commit waste on the
Proparty, Borfower shall bo i !atault if any forfeltire actlon or proceeding, whether clvil or criminal, Is begun that In
Lender's ﬁ‘?pd falth jJudgmen. cr Jtd resuit in forfeltura of the Property or otherwlse materially Impalir the ilen created by

this Seciirity Instrument’or Lenda' ‘s gecurity Intérest. Borrawer' may cure such a default and relnstate, as Provlded In
paragrLa h 18, by causing the &3.iqn or procedding to ba dismissad with a rullng that, Jn Lender's good falth -
determinéiioh, preciudés forfelture o th? Borrower's iiterast In the Property or othar metarial impalrment of tha llen
created by this Securityilnstrument or-Le.der's security interast. Borrower shall aiso be in default if Borrowar, during the
lcan application progess;.gave matgrlaiy fa'~2 or Inaccurate Information:or statements (o Lender (or falled to provide
Lender with any material infarmation} in cc nnaction with the loan evidenced by the Note, Including, but.nat limhed 1o,
reprasantations gconceming Borrowsr's oc:.:ei:n::';y of the Proparty as & princlpai resldence. If this Security Instrument s
on & laasahgdid; Borrower shall compiy with ali th4 nrovialons of the lease, ' If Borrawer acquires fae titte ta the Property,
the leagehold and the fae tlile shall not morge un'as: L ander agrees to the marger in wriiing.

- 7. Protaction of Lender's:Rights. in the Prope:sy. If Borrower fails to perform the covenants and agreements
comainad In this Security-instrument, ar there Is a legal p-coeeding that may significantly affect Lender's rights in tha
Praperty {such ay & proceeding In bankruptey, probate, (or condemnation or forfalture or to enforce laws or
reguiations);-then Lander may doand pay for.whatevear ls-nezossary to protect the vatue of the Proparty and Lender's
tights In the: Propenty: Lender's-actions may Inolude payingany sums secured by & lien which basa priority over this
Sacurlty instrument, '?gpearlng In:eourt; paying reasonable atturpavs” fees.and entering on the Property 1o make
repairs, Aithough Lander may take action under this paragraph 7, .ender does nat-have to do so. . ‘

-, Any:amounts dishursed by Lender undar.ihls paragraph 7 shall tocome additional debt of Borrowar secured by
thig Security.Instrument, Unless Borrower and Lender agrea ta.othavtnrms of payment, thase amounts shall bear

. interast from tha date of disbursament at the Nole rate and shall be cayable, wiih Intarest, upon nolice from Lender to

. Barrower raquesting payment;, - - - - Ty " . . ”

' 8/ Mortgage Insurance.” If Lefiderirequired mongage Insurance as a cunuftion of making the loan secured by this
Security Instrumant, Borrower shall'pay the prermiuma required to' maintain the imaitgage insurance In effect. 1, for any
rbason, the moitgage‘naurance coverage ragquired by Lender lapses or ceases ic ovin effect, Borrower shall pay the
premiums fdquired to obtaln coverage substantially equivalent £o the mortgage Ins.rance previously in affect, at a cost
substantlally equivalent to the cost to Borrower of tha mortgage Insurance praviously insHact, from an ailernate
martgaga insurer approved by Lender, If substantlally equivalent. morigage insurance covarage s not avallable,
dorrowar.shall pay to Lender each maonth a:sum equal:to one-twelith of the yearly mengage mauranca promium being
paid by Borrawer when the Insurance coverage lapsed or censed to be in effect. Landar wil | acr.ent, use and retain these
paymenis as o [oss reserve In lisu.of.mongage:insurance. Loss raserve paymoms may no [onge: H2 required, at the
optlan of Landar,  moartgage insurance coverage (in the amountand for the periads that Lencer requlres) provided by
an Insurerapproved by Lender agaln hecomes avallable-and Is obtained, . Sorrower shall. pay.the promiums required to
malntaln mortgage insurance in affect, or to provide a loss reserve, untll the requiremeant for mangeae hsurance ends

In dcgardance with any writtan agreement between Barrower anci Lander or applicable law,
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secured by this Security Instrument. However, this option ahall nat ba exerclsed by Lender If exercise Is prohibited by
fedaral law as of the daie of thia Security instrumant.

If Lander exerclzes thic option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice Is delivered or malled within which Borrowar must pay all sums secured
by this Security Instrument. if Borrower talis 1o pay these sums prior to the expiration of this parlod, Lender may Invoke
any remadies permitted by this Security Instrument without further notice or demand on Barrower,

18. Borrower's Right to Reinstate. If Borrower maeets certain conditions, Borrower shall have the right to have
anforcement of this Sacurity instrument discontinued at any time prior to the earller of: {a) 5 days {or auch othar parlod
a9 applicabla law may speclfy for reinstatement) before sale of the Property purauant to any power of sale contalned In
this Security Instrument; or (b) entry of a jJudgmant anforcing this Security instrumant. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreemems; (c) pays all expenses incurred
in enforcing thlg Security Instrument, Including, but not limited to, reasonable atiorneys' fees; and (d} takes such action
as Lender may reasonably require to assure that the lan of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securad by this Sacurlty Instrumant shall continue unchanged. Upon
ralnstaternent by Borrower, this Security Instrument and the cbligations secured hereby shall remalin fully effective as if
no acceteratlan had ocgurred. Haowsvar, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.: 1 "1 _ ' '

' "19. Salb'of Note; Change of Loan'Servicer. The Nots or a partlal Intorest In the Note (together with this Security
Instrument) may be cold one or more times without prior notice 10 Borrower, A sale may result In a change in the entity
(known as the "Lran Sarvicer') that collects monthly payments due undar the Note and this Security instrument. Thers
aisc may be one or m2e changes of the Loan Servicer unrelated to a sale of the Note. If thera |s a change of the Loan
Servicer, Borrower will '» givan writtan notloe of the change in accordance with paragraph 14 above and aRpHcable law.
The notice wilil state tl.a..i»ma arn address of the new Loan Servicer and the address to which paymants shaould be
made. The notice will alna contaln any other intormation required by applicable law.

20. Hazardous Substaiicss. Borrower shall not cause or permit the presence, use, disposal, storage, or relpase of
any Hazardous Substanceas on-or 'a the Property. Barrower shall nat do, nor allow anyone eise to do, anything atfecting
the Property that Is in violation o7 &1y Environmaental Law. The preceding two santences shall not apply to the presence,
use, or storage on the Property nf =inall quantities of Hazardous Subsiances that are generally recognized to be
appropriate to rom l-regidentlal uses «nd to maintenance of the Property,

Borrower ha‘i'pf&’ﬁptlﬁiy"‘fl;.’endar wiltten notice of any InvestlgFallon. cluim, demand, lawsult or othar action by
any governmafitat/aiy
Environmentaf Law of w

W %m één‘hb%ﬁg .P';};:ta party involving the Froperty and any Hazardous Substance or
regulatory augharity, that any:r ‘qﬂi

orrower; ems)l knowiedge. If Borrowar learns, or s notliled by any governmental or
necessary, Borrowet sﬁé.ll.mme__x s(ftlgke all necassary remedial actions in accordance with Environmenta! Law.

noyal of 'othel roinedlation of any Hazardous Substance affecting the Propenty s
N,

As used In this paragraph'20, “Hgzardous Substuries” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s 1ostances: gasollne, kerosene, other flammable or toxic
petroteurn: products, toxic pesticides and herbicldes, voia’ie solvents, materlals containing asbestos or formaldehyde,
and radloactive materlals. As used In this paragraph 20, * Znvivanmaental Law” means feceral iaws and laws of tha
Jurisdiction where the Property is located that relate to heuiib, safely or environmental protection.

"NON-UNIFORM COVENANTS: Borrowar and Lender funtier covenant and agree as follows:

21, Accelaration; Remadiaa, Lender shall give notice to £o7cower prior 1o acceleration foHowing Borrower's
breach of any covenant or agreamant In this Securlty Instrumer? (Lut not prior {0 acceleration under paragraph
17 untesis applicable 1aw provides otherwlise). The notice’' shall specifv: (a) the default; (b) the action required to
cure the default; () a-date, not.lass than 30 days from the date th- aotiee is given to Borrower, by which ths
defauli must be cured; and (d) that fallure to cure the default on or befure (he date specitiad in the notice may
ragult in acceleration. of the sums securad by this Security Instrument, fore~iosure by judicial proceeding and
sale of the Property. Tha notice shall further infarm Borrower of the right *o oinstate after acceleration and the
right to assert In tha foreclosure proceeding the non-exiatence of a defaut o pny other defense of Borrower to
acceleration and foraciosure. If the defaull is not cured on or batore the date apr.cified in the notice; Lender at ite
option may require immediate payment In full ot all sums secured by thia Secus iy tastrument without further
demand and may. toreclose this Security instrumaent by Judiclal proceeding. Lendar shali'be entitled to collect ali
oxpenses incurred In pursulng the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ feas and coets of title evidence.

" 22, Roloase. - Upon:paymaent of all sums secured by this SGGU'rity Instrument, Lender sha! rp.aase this Security
{nstrumant without charge to Borrower. Borrower shall pay.any recordation costs.

, 23, Walver of Homestead. Borrower walves all ripht of homestead exempilon in the Propenty,

o
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