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3053 OAX GROVE .,

T

DOWNERS GROVE, - ILL'mozs SOgES

L

AND WHEN HSGOHDBO_
EDGEMARK BANK LOMBARD,.
3051 OAK GROVE

DOWNERS GROVE
_ILLINCIS 60518

FFICHL:GOPRY .

953795178

SPACE ABOVE THIS LINE POR RECORDER'S USE .

Coarporation Asslgnment of Real Estate Mortgage

) FOR VALUE RESEIVED the undeulanad hereby grants, assigns and transfors to

NATIONSBANC MORTGAGE CORPORATION

LUAN NU. = 1381100

all tha rights, titio 4nd Intareat-of undersigned in and to that certain Reaf Estata Mortpsgs dated SEPTEMBER 23, 1993

exoouted by

ALLAN R. AMBROST AND DIANE M. AMBROSE,

HUSBAND AND WIFE

o EDGEMARK BANK LOM:"?RD dba EDGEMARK MORTGAGE CORPORETION
a verporatian organizad under the hv.n! THE STATE OF ILLINOIS

and whoue principal place 6f businas: 223051 OAK GROVE

DOWNERS GROVE, ILLINOIL = 67515

and regnrded in Book/Volume No..

describad horeinafter as follows:

L Jpagols) .
COOK County Records, State of ILLINOIS

»a% Dosument 33'7 93 1'7'7 .

LOT 9 IN BLOCK 12 IN WINSTON GRCVE SECTION 21, BEING A SUBDIVISION IN
THE EAST 1/2 OF THE SOUTHWEST L74 AND WEST 1/4 OF THE SOUTHEAST 1/4

{PAREN AS A TRACT) OT SECTION 25,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF

THE. THIRD PRINCIPAL MERIDIAN, (EXCEFTING FROM SAID TRACT THE SOUTH 20

ACRES THEREOF) IN COOK COUNTY, ILLLINWOIS,
RECORDED IN THE RECORDER’S OFFICE Of
22, 1974 AS DOCUMENT NUMBER 22824635 7

= - . vttt '.}1’2“' ’
07-25-303=009 _ SRR 29805 3

Commuonly Known as:

1551 ' CALIFORNIA -STREET, ELK GROVE VILLAGE, ILLINOIS

ACCORDING TO THE PLAT THEREOF

QUK COUNTY,  ILLINOIS ON AUGUST

COOK COUNTY, ILLINOIS.

.- DEPT-01 RECORDING $23.50

THOOUN TRAN 4195 10/04/93 16120500
» KD B—-FPI LTS
CODK COUNTY RECORUER '

60N07

TOGETHER with ths nota or noles thoroin. doscribed or referred to, the money dus and (o bi'tome due thereon with
interest, andg &l rights scoruod or to asarua under sold Aeal Estate Mortgage,

STATE OF ILLINOIS
county or DUPAGE

9~23-93

_ {Date of Exwoution)
undersigned, a Notary Publia (n and for sald County and State,
parsanaily appesrsd KERRY PHINNEY
knowan to mo ta be the AUTHORIZLD SIGNATORY
and I'LAR"IA T. E'MRTT,NEZ
known to ma to be  AUTHORIZED SIGNATORY
of the eorpnrcﬂan harsin ‘which executad the within
Instrumaent, that the sesl affixed to aald Insfrument ia the
varpaorats seal of sald curporation: that sald Instrumont wes
signed and sosled on tehait of asid vorporation pursuant to lts
by-laws or a resolution of. its Board of Cirestors and that
ho/ahe. acknowledgas s&ld Instrumant to be the froo nct and

dund of sald corporation, %
A S /

On batare mo, the

Notary Publle

EDGEMARK BANK LO’dPA‘RD dba

By: MARIA T. MARTINEZ
11'3 AUTHORIZED SIGNATORY

WITNESS:

QAFFICIAL SEAL
L1SA Gc FAEGINELL)

MY COMMISEION EXPIRES 8-14-07

{THIS AREA FOR OFFICIAL NOTARIAL BEALi

_ MQ co'mmtulon' Expires

oPS 171
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"UNOFFICIAL COPY,

TOGHTHER WITH all the improvements now or hereafier orected on the property, and all casements, appurtenances, and
fixtures now or horeafier a part of the property. All repincoments and addidons shall nlso bo covered by this Sccurity Instrument,
All of the foregolng is referred W in this Sccurity instrument as the "Property.”

BORROWER COVENANTS that Borrower I3 lawfully seised of tho estate hereby conveyed and has the right 10 mortgage,
grant and convey tho Propecty and that the Property is unencumbered, except for encumbranees of record. Borrower warrants and
will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines unlforin covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrement covering roa! property.

UNIFORM COVENANTS. Borrower and Londer covonpant and ngree ns follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompty pay when due tie
principal of an interest on tho <lebt evidenced by the Noto and any prepaymont and lale charges duc under tho Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to n wrillen wulver by Lender, Borrower shall pay 1o
Lervler on the day monthly payments ure duc under the Note, until ths Note s pald in full, 8 sum ("Funds”) for; (a) yearly inxes
and aysessmients which may aunin priority over this Sccurlty Instrument as a lien on tho Property; (h) yearly leaschold payments
or ground rents on the Property, If any; () yearly hazurd or property insuranco premiums; () yearly flood insurance premiums, if
tny; {c} yearly mongage insurance premiums, if nny; und (I) uny sums paynble by Borrower 10 Lender, in accordunce with the
provizions of puragroph 8, in licu of tho payment of mongage Insurance premiums, These itoms are called "Bscrow lioms.”
Lender may, at any ums, collect and hold Funds in an amount not to oxceed the maximum amount & lender for a federally relpted
morigags loan may regiire for Borrower's cserow account under the federn! Rea! Estnto Settlement Procedures Act of 1974 as
amonded from timo w doe. 12 US.C. Section 2601 er seq. ("RESPA™), unless another Iaw that apples to the Funds sets a lesser

-amount. If so, Lender inay, 4t any time, colleet and hold Funds in an amount not (o oxceed the lesser nmount. Lender may
estimate the amount of Furds rlue on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwiss in accordance with 8pplicable law,

Tho Fonds shall be held inup inztitution whose deposits ars insured by o federnt sgency, instrumentality, or entity (including
Lender, if Lender s such an instvidea) or in ony Federnt Home Loan Bank, Londer shnd opply tho Funds to pay the Escrow
Items. Lender may not charge Borroy:or for holding and spplying the Funds, annually analyzing the escrow aceount, or verilying
tho Escrow ltems, unless Lendor puys Booruwor interost on the Funds and npplicable law permits Lender to make such o churgoe.
However, Lender may require Borrowes 12 Tay o anc-time chargo for an indopendent real esinto wx reporiing service used by
Lender in conncction with this loan, unless applicable law provides otherwise, Unioss an agreomeont Iy mado or applicuble lnw
requires interest to bo pald, Lender shall not K required o pay Borrower tny intorost or carnings on the Funds, Borrower nnd
Lender may agree in writing, howover, that Interest stwll bo pald on the Funds, Lender shall givo v Borrower, without charge, un
tnnunl accountng of the Funds, showing credits and-dzults 10 the Funds and the purpose for which cach debit 10 the Funds was
macde. The Funds arc picdged as additional sccurity for o s7ims secured by this Securily Instrument,

If the Funds hold by Lender oxceed tho amounts permidiied 10 bo hold by applicable Inw, Lender shail account to Borrower for
the oxcess Funds in accordance with the requirements ol applizabiy law, If tho nmount of the Punds held by Lender al any time §s
not sufficlont to pay the Bscrow ltems when duo, Lender may 1o notily Borrowaer in wriling, and, in such casc Borrower shall pay
o Lendes the ainount necessary (o ake up the deficiency, Borrover shall make up the deficiency in no more than twelve
monthly paysncnts, at Lender's solo discretion.

Upon paymem In full of all sums sccured by this Seourity Instruricri, Lender shall promptly rofund to Borrower any Funds
held by Lender. If, under pamgroph 21, Lender shall acquire or sell the Trpsnty, Lender, prior (o the acquisition or salo of the
Property, shall apply any Funds held: by Lender at the time of scquisition rr cale as a ceedit againgt the sums sccured by this
Security Instrument,

3. Application of Payments, Unless applicablo law provides otherwise, ull payrens recoived by Lender under parngraphs
1 and 2 shall be applicd: first, 1o any prepayment charges duc undor the Note; second, to amounts payablo under paragraph 2;
third, 1o interest due; fourth, (o principnl due; and last, to any late charges due under the Nete,

4. Chnrges; Liens. Borrower shail pay all taxes, assessments, chorges, fincs and imrositions attributablo to the Property
which may ntinin priority over thiz Security Instrument, and teascholid payments or ground o nts, if any, Borrower shall pay theso
obligations in the manner provided in paragraph 2, or If not pak! in that manner, Borrower shell nay Lhcm on time direclly to the
person owed payment, Borrower shall promptly fumish to Lender sl notices of amounts to be poid under this paragraph, II <5
Borrower makes these payments dircetly, Borrower shall promptly furnish 1o Lender receipis evidencing tie ppyments, ‘-:i

Borrower shall promptly dischacge any licn which has priority over this Sccurlty Instrument unicsy cesrower: (n) agrees in ¢
writing 10 tho payment of the obligation secured by the Hen in o manner acceptable to Lendeor; (b) conwrs ia gooed fulth the lien
by, or defends against enforcement of the fien in, legal procecdings which In the Leader’s opinlon uperite to prevent the
enforcoment of the lien; or (¢) secures from the holkder of the lien an agreement satisfaciory W Lender subuadiniling the lien to
thig Security Instrument. If Lender dotormines thar any part of the Property is subject 1o a liecn which may ouaii-priorily over this
Security Instrument, Leader may give Barrower a notce identifying the lien. Borrower shall salisfy tho licn or iake onc or more
of the actons sct Forth above within 10 days of tha giving of nulicu.
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&, Hazard or Property Insurance, Borrower shall keep the Improvemonts now oxisung or hereafier erecied on tho Property
Insured against loss by [ire, hazardy included within the torm “extended coverngo” and any other hazards, including floods or
Nooding, for which Londer requires insurance. This insuranice shall bo muininlned In the amounts and for the periods that Lender
tequires. The insurance carrier providing the insurance shall be chosen by Borrowoer subject to Londer's approval which shall not
be unrcasonuably withheld. 1 Borrower fails 1o maintain covernge described above, Lender may, st Lender's oplion, obtain
caveragoe Lo protect Leonder's right in the Property in uccordance with parugraph 7,

- ' All insurance policies and renowals shall be acceptable to Leader and shnll include o standaril morigage clause, Lender shall
havo the right to hold the policies and renowals. II Lender requires, Borrawer shall promptly givo 1o Lender all receipts of paid
premiums and renewal notices. In tho svent of loss, Borrower shall give prompt nodce lo the insurance carrier und Lender, Lender
may make prool of logs If not made promptly by Borrawer,

Unless Lender and Borrower otherwise agres in wriling, insurance procecds shal? be applied to restoration or repair of the
Property daziaged, il tho vestoration or repair is cconomically feasiblo and Lender’s security is not lessened, If tho restoration or
repair is not ¢cconamically feaslble or Lender's security would be lessened, the insuranco proceeds shall be upplicd to the sums
sccured by this Securlly Instrument, whether or not then due, with any excess pasid 10 Borrower, If Borrower abandons ihe
Property, or docs not answer within 30 days o notice from Lender that the insurunce carrier has offered 1o settlo a cinim, then
Lentler may collect the insuranco procecds. Lender may use the proceeds to ropadr or restore the Property or 1o pay sums secured
by this Securhty Instrument, wheiher or not then due. The 30-day period will bagin when the notice is given,

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dato of the meathly payments referred to in puragraphs 1 and 2 or change the amount of the payments, 1f under prengruph
21 tho Property is acqub:sd by Leader, Borrower's right to any Insurance poticies and procecds resuiting from damagoe w the

* Property prior 1o the ncqusivion shall pass 1o Leader to tho exient of the sums securcd by this Security Instrument immedliately
prior to the acquisitdon,

6. Occupancy, Preservailir, Tiaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowaer shali ocoupy, establish. ad use the Property as RBorrower's principal resldence within sixty doys after the exccution of
this Security Instrument and shall copiaime 10 occupy the Property ns Borrower's principal residence for at feast one year afler tho
date of occupancy, unless Lender wibervise ngrecs in writing, which consent shall not be unrcasonnbly withheld, or unless
extonuating circumstances oxist which wre beyond Borrower's control, Borrower shall not destroy, damage or impalr the Property,
allow the Property to deteriorate, or commi? s7asie on the Property. Borrower shall bo in delault if any forfoiture uction or
nrocecding, whothor civll or criminal, Is begud that o Lender's good faith judgment could result in forfoiture of the Property or
atherwise materially impalr the lien created by s Sicurity Instrumont or Lender's sccurity interest, Borrower may cure such i
default and reinsiate, as provided In paragraph 12, by causing the action or procceding to be dismissed with o ruling that, in
Lender’s good falth determination, precludas forfoltuse oF the Borrower's interest in tho Propenty or other material impairment of
the lien created by this Security Instrumont or Lendor's secur’ly intorest, Borrowoer shali ulso bo In delault if Borrower, during the
loan npplication process, gave materinlly falss or inaccurate inlormation or stintements to Lender (or {ailed 1o provide Lemder with
any material information) in conacction with the loan svhkiencai by the Note, including, but not limited 10, ropresentations
concerning Borrower's occupancy of tho Property ns a pringipal resitencs. If this Sccutity Instrument is on o leaschold, Borrower
shall comply with all the provisions of the loase. 1F Borrower acquires “eo tt's to the Property, the leaschokl and the fec titlo shall
not rnerge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righits in the Property. If Borrower [8's 15 perform the covenanis andd agreements contained in
this Security [nstrurnant, or thero is a legal procecding that may significards “affect Lender's rights in the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfclturo or to enfoico/taws or rogulitlons), then Lender may do and pay
for whataver iy necessary to protect the value of the Properly und Leader's wights inthc Property. Lendor's actions may includo
paying any sums sccured by a llen which hos priority over this Sccurity Instrument, appearing in court, paying reasonable
attornoys’ fees and entering on tho Property 10 mako ropales. Although Lender may-tlic action under this paragraph 7, Lender
does not have to do so.

Any smounts disbursed by Lender under this paragruph 7 shall become additional devrof Borrower secured by this Security
Insrument. Unless Borrower and Lender agreo o other wrms of payment, these amounts yhul? bear Interesi from tho date of
disbursement at the Noto tate and shall be payable, with inlerest, upon notice from Lender to Borrowor requesting pnyment.

8. Mortgage Insurance. 1f Lender required mortgnge inserunce as a conditdon of making 2 loun secured by this Sceurity
Instrument, Borrower shall pay the premiums required to malniain the mortgage insurante in cffzct, ', for any reason, the
martgage Insurnnce cavernge required by Lender lapses or ceases 10 bo in effect, Borrower shall pny2lio sremlums required to
obtain coverage substanlially cquivalent o the morigage insuranco proviously in offcet, at o cost substuat’aly equivalent o the
cost to Borrower of the mortgege nsuranca previously o offect, from nn aliernate morigago insurer aprrrvod by Leader, If
substantizlly equivalent mortgage insurance coverngo Is not availnble, Borrower shall puy e Lender cach munth s sum equal to
onc-twolfth of the yearly mortgage Insurance premium being pald by Borrower when the insurance coverage lapeed or censed o
be in effect. Lendor will accopt, use and reain theso payments as o loss reserve in leu of morgage Insuranco, Loss roserve

. ) Form 301 .
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payments may no longer be mqulml. at the optlon of Lcndcr. if mungage Insumnco covuragc (in the nmoum and for the period
that Lender requires) provided by an insurer opproved by Lender ngain becomes avatlablo and is oblained. Borrower shall pay the
premiums cequired 10 maintain morigage insurance in effect, or (0 pravide a loss reserve, undl the requirement for morigage
insuranco cnds in accordance with any written agreement between Borrower and Lender or appiicable law.

9, Inspection, Lcnder or its agent moy make rcasenable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at tho ime of or prior to an inspection specifying reasonabie cause for the inspection,

10. Condemnation. Tho proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of 'nny part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
- shall be paid 1o Lender,

" In the ovent of a wotal taking ol‘ the Property, the procecds shall be applied 10 tho sums secured by thls Security Instrument,
whether or not then due, with any excess paid tc Borrower, In tho event of a partial taking of the Properly in which the fair market
value of tho Praperty immediawly- before tho taking Is cqunl o or greater than the amount of the sums securedd by this Securily
Instrument immediatoly beforo the wking, unless Borrower and Lender otherwlse agreo In wriling, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) tho tolal amount of
the sums sccured immedintely before the tnking, divided by (b) the fair market value of thic Property immediately before the
tnking. Any balancs shall be pald 1o Borrower, In the event of a partin! taking of the Property in which the fair market value of the
Property immediatoly before the teking is less than the amount of the sums secured Immediately before the wking, unless
Borrower and Lendes oiherwise agreo in writing or unless applicable law ctherwise providos, the proceeds shall he applied w the
sums secured by thiz Sazerity Instrument whether or not the sums aro then duo,

If the Property. Is rbardoned by Borrower, or if, after notico by Lender to Borrower that the condemnor offers 1o moke an
- award or settle a claim fo¢ dumages, Borrower faila to respond to Lender within 30 days afier the date the notice is given, Lender

i3 authorized to collect and - p'y the proceeds, at its option, elther to restoration or repair of the Property or to the sums sccured
by this Securily Instrument, wuraer or net then due.

Unless Lender nnd Borrowe: o wrvise agres in writing, any application of proceeds to principal shall not exiend or postpone
the due dats of the monthly payments relorred to in parngraphs 1 and 2 or change tho amount of such paymeonts.

11, Borrower Not Released; For'zavance By Lender Not & Waiver,  Extonsion of the dme for payment or modification
of amortization of the sums sceured by this Securlty Instrument granted by Lendor to any successor in intorest of Borrower shull
not operate 1o relcaso the liability of the origtral Borrower or Borrawer's successors in Interest, Londer shall not be required 10
commence procsedings ngainst any successor in intcsest or rofuse to oxtend timo for payment or otherwise modify amortizution of
the sums secured by this Security Instrument by reason of any demand made by tho original Borrower or Borrower's successors
in intorest. Any forbearnnce by Loendor kn oxcrcisiicg «ny right or romedy shall not be & walver of or preclude tho exercise of uny
right or romedy,

12. Successors and Assigns Bound; Joint and SeverutLiability; Co-slgners, Tho covenants and  agreements of  this
Scouclty Instrumont shall bind and benefit the successois and asslgns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants snd agreements shall bo jolnt and soveral. Any Borrower who co-signs this Sccurily
Instrument but does not execute the Note: () is co-signing tois Sccurity Instrument only o morigage, grant and convey Lhat
Borrower's interest in the Property under the terms of this Sccur’y Ihstument; (b) is not personally obligated to puy the sums
secured by ihis Sscurity Instrument; and (¢} agrees that Lendor and avy clher Borrower may agreo lo oxtend, modify, forbeur or
make any accommodntions with regard to the terms of this Sccurily Inswarent or the Noto without that Borrower's consent,

13. Lean Charges. If the loan sccured by this Security Instrument 14 rubject to u law which seis maximum loan charges,
and that law is finally interproted so that the inlerest or other loan charges colld or to be collecied in connection with the loan
oxceed the permitted limits, thon: (a) any such loan charge shall be reduce by the wmount necessary 1o reduce the chargo o the
permitted Umit; and (b) any sums already collected from Borrower which exceeded perraitted limits will be refunded 10 Borrower.
Lender may chooso to make this refund by reducing the principal owed under vie/tInte or by muking a direct payment (o
Borrower, If a rofund reduces principal, tho reduction will bo trented as a partinl proos; ment without any prepayment charge
usnder the Note,

14, Notices, Any natice tc Borrower provided (or in this Sccurity Instrament shall bo given by delivering it or by mailing it
by first class mail unloss spplicable law requires use of another mothod, The notice shall be dirc:ixd to the Property Address or
any other address Borrower designates by notice to Lender. Any notico o Lender shall be givei by first class mall 10 Lender’s
address stated herein or any other addross Londer designaies by notice w0 Borrower, Any notice [roviiled for in this Sccurily
Instrument shall be deemed to have been given to Borrower or Lender when given s provided In this paiag.erh,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by fedoml law ard the law of the
Jurisdiction in which the:Property s located. In the ovent that any provision or clause of this Securlty Iusiunent or the Note
conflicts with upplicable law, such conflict shall not affect other provisions of this Securlty Instrument or thaVow which can be
given effect without the conflicting provlsmn To this end the provisions of this Sccurity Insirument and tho Noi are declared lo
be scverable,

: ' o Form 30 0
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16. Borrower's Copy, Borrower shall be given one conformed capy of the Nete and of thls Security Instruniont.

17, ‘Tvansler of the Property or u Beneficial Intereat in Borrower. If all 0v-any part of the Property or any nterest in it is
sold or transferred (or if o beneficial interest In Borrower is sold or uansforred nnd "Borrower is not a natural.person) without
Lender's prior writien consent, Lender may, at its option, require immediante payment in full of nll sums secured ge this Sccurity
Isnsn'ul;int;c?l. tl;!‘:)wevln.:r. this option shall nol be oxercised by Lender i exercise is prohibited by federal law as of Lﬁc date of this

[~ 4 naumen! :

If Lender exexcises this opiion, Lender shall give Borrower notico of acceoleration. Tho notice shall provido n period of not less
than 30 days from the datc the notlco is-delivered or mailled within which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower fnils to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

. 18. Borrower’s Right to Reinstate. If Borrower meels cerinin condilions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: () S days (or such other period as
applicable law may specify lor reinstatement) bofore sale of the Properiy pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those condilions are that Borrower: (a) pays Lender al
sums which then would be duc under this Securlty Instrument and the Note ns if no accolerntion had occurru’: (b} cures any
default of any othar covenanty or ngreomonts; ‘Sc) pays nll expenses incucred in enforcing this Sccurity Instrument, including, but
not {imiled o, reasonablo uitomeys' fecs: and (d) takes such action ns Lender may reasonnbly require to assure that the len of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sumg sccured by this Security
Insrument shall continue unchanged. Upon reinstaternent by Borrower, this Sccurity Instrument amd the obllfminns gecured
hercby shall remain fully offective as if no-acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
accoleration under par-graph 17,

‘19, Sale of Nots, (ol ange of Loan Servicer. The Noto or a partinl interest in the Nole (logether with this Sccurity
Instrument) may be seid ane or more timss without prios notce to Borrower, A sale may result in o change in the entity (known
as tho "Loan Servicer") dhei collcets monthly payments due under the Nete und this Sceurily Instrument, There also may be onc or

" more.changes of the Loaa Servicer unr to o sale of the Note, If thero ix n chunge of the Loan Servicer, Borrower will be

glven written notico of the ¢’ange in accordance with pumFmph 14 above and ugglicn lo luw, The notice will state the name and
address of tho new Loan LHoreer and the address to which payments should be made. The notice will also contnin any other

information required by applicanivirw,

20. Hazardous Substances. Jor.ower shall not cause or permil the presence, use, disposal, storage, or releaso of any
Huzardous Substances on or in the Trepenty, Borrower shail not do, nor allow anyono clse to do, anything affecting the Property
that is in violation of any Environmar i Law, Tho preceding lwo senionced shalt not npw 19 the presenco, use, or storage ot the
Proporty of small quantties of Hazardouy Substances that are genceally recegnized o be appropriste 10 normnl residentinl uses

andt 1o maintenance of the Property.
Borrower sholl promptly glve Lendor virltten notce of any investigation, claim, demand, lawsuit or other nction bf lfxuny
W

governmental or rogulatory agency or privaio pesty involving tho Properly and any Hazardous Substance or Environmental
of which Borrower has actual knowledgo. If Boivower leams, or Is notifled by any governmental or roguiatory authority, that an
removal or other remediation of any Haeurdous dubstunce affecting the Propenty is nccessary, Borrower shall promplly ke all

necessary remedial acdons in accordance with Enviremazatal Law,
AS used in this paragraph 20, "Hazardous Subswne.s' aro thoso subsiances defined as toxic or hazurdous substances by

Environmental Law and the following substances: gasri‘ns, kerosens, other flammabie or toxic petroleum products, toxic
pesticldes and herbicides, volatile solvents, malcrials conta'ning.=sbesios or formaldehyde, and radioactivo materials. As used in
this h 20, "Envirenmsntal Law” means federal Jaws pod liws of the jurlsdiction where the Property is located that relate
to healih, safely or cnvironmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further coverant and ngree ng follows:

2%, Accelevation; Remedles, Lender shall glve notice to Borrowir grior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrumnent (but not_grior to acceleration under parageaph 17 unless
applicuble law provides otherwise), ‘The notice shall specify: (a) the defau't: (b) the action required to cure the default; (¢)
a date, ndt less than 30 days from the date the notice is given to Burrower, b which the default must be cured; and {d)
that fallure to cure the defauli on or hefore thwe date specified In the notice n ay result In ncceleration of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding and sale of the Penoerty, The notice ahall further inform
Borrower of the right to reinstute after acceleration and the right te assert in the foveelosure proceeding the non-existence
of a default or any uther defense of Borrower fo acceleration und foreclosure, If the drinuit Is not cured on or before the
date specified in the notice, Lender, at its option, may require immedlate paymens in fall of all kums secured by this
Security Instrument without furtker demand and may foreclose this Security Instrument 'Y judicial proceeding. Lender
shali be entitled io.collect all expenses incurred in pursuing the remedies provided in this parapzanh 21, including, but not
limiited to, rersunable attarneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccurcd by this Securily Instrument, Lender shall release waite-Securlty Instrument,
Borrower shall pay any preparation and recordation costs permitted under state Inw,

23, Waiver of Homestend. Borrower waives all right of homcsicad exemption in the Property.

. . . . ‘ Form 3014-9/8
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24. Riders to this Security Instrument. If ono or more riders are oxccuted by Borrower and recorded together with this
Security Inatrument, the covenants and agrecinents of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and ngn"mcnls of this Sccurity Instrument as if tho rider(s) wero a part of this Security Instrument.

[Check applicnblo bracle)]
(X Adjustable Ray. Rider(s) ] Condominium Rider ] 1-4 Family Rider
] Graduaied Payren: Rider ] Planned Unit Development Rider [} Biweekly Payment Rider
] Balloon Rider : C (] Ratw Improvement Ridor ] Sccond Homo Rider

(] v.A. Rider {71 Other(s) {specify]

BY SIGNING BELOW Borrower e cp’A 7ad agrees to tho terms and covenants contnined In this Security Instrument and in
any rider(syaxceunicd by Borrower tind recordzd with it

Witnesses: %. >
‘ - [gf-ﬁctm /C“—n— o W / (Scal)

THOMAS B SIEGMUND- -Berower

s
i o ’

3 - Cwut._‘y (Scal)

SHEILA R STEGMIN -Rorrowesy

(Scal)

-Barrower

: %
STATE omu. . ‘Q ‘Gounty s

, Nnmrglzltc o g, coumy and slate do herob; ccni:fzg
Q"‘\M\JJ ; :

» personally knawn o mo 10« uiesamo pct n(s) who name(s)

subss.ribed to the foregoing Instrument, bofore me this duy in person, and acknawledyed vt
signzd and delivercd the sald instrument Ef_and voluniary d pr
Given under my hand and oﬂ'icial stal, this dny of

My Commission Expires: -

Notazy Public

N WO
’mislnstrume_r.l.waspmpurcdby:Prepared by: K.  THGMPSON “ ui \\\\\n\%i

m ~6R{IL) (n2) CFC (3193) . Pagogol ¢ Wy comi 8510 Form 3014 8/90
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V/n®). HEGORDED MALLTQ: ,
COUNTRY':IDE FUNDIND CORPORATION ‘-
: "0, BOX 7024 0

PO, 4
PASADENA. O\LIFORNIA R1102-do74
. - B Rraparsd by: K, THOMPBON

LOAN#:--B711204

. ESCROW/GLOSING #:41-!,_5?91’8 ‘ A
= = e . SPACE ABovEf_QR AEGORDERS usa.__‘..____w_
ADDJUSTABLE RATE RIDER
J Year Treasory Index - Rate Caps)
THIS = ADJUSTABLE  RATE | FupEr I8 made his 30 day  of
September 1953 + and 13 incorporated into any’ sha) be deemed 10 amend ang

supplement tho Mortgage, Deed of Trust or Secry Deed (the "Security Instrument”) of the same dato given by
the undersigned {the “Borawor™) ta secure Borrower's Adjusiablo Rage Note (the "Note") 1o
COUNTRYWIDE FUNDING CORPORATION
(the “Lender) of e samo dole ang covesing the propeny des cribeg in o Sccurlty Insrument and Jocaied a:
1269 NORTH EAST AVE GAK PARK, TL 60302-
{Propany Adacga?
THE NOTE CONTAINS PROVISIONS ALLOW'MG FOR CHANGES IN THE
LIMITS THE

INTEREST RATE AND THE MONTHLY PAYIMENT. THE MOTE
AMOUNT THE BORROWER'S INTERESYT RATE CAM CHANGE AT ANY ONE
TIME AND THE MJ_\X{M‘UM RATE THE BORRUWER M181 PAY,

aaFraddia o 20 rm ihatrument FPorm 3ttr 3/as
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LOAN #: 8711204

ADDITIONAL COVENANTS, In addition 10 the covenanis and agreements mixle In the Sccurity Instrument,
Borrower and Lender further covenant and ngree a3 follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noto praovides for an inltinl intercyt rate of 4,000 %, The Note provides for
changes in the interest rate and the manthly poyments, ay follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chraje Dates .

The iitey=st rate I will pay may change on the first day of October , 1994 , and
on that day o erv 12th mionth thereafier, Back datc on which my Inierest rute could chango is called u "Change
DEI%B.“ ° .

(B) The Inde>

Beginning with w2 1rst Chango Dato, my interest ratc will bo bascd on an Index, The "Index” is tho weekly
average vicld on United Sates Treatury securitios adjusted to n constunt maturity of 1 year, as made available by
thie Federal Reservo Board “(io most recent Indox figuro avallable as of the dato 45 days bolore each Chango Dato
Is called the "Current index.”

I the Index s no longer avriible, the Noto Holtler will choose 4 new index that is based upon comparable
information, The Note Holder wiil5tv¢ me notlee of this cholce.

(C) Calculation of Chunges

Beforo cach Change Daio, the Note Holcer will calculalo my now interest rato by adding
TWO & SEVEN-EIGHTHS percentage poinis ( 2.875 %) w the
Current Index. The Note Holder will then enund the resull of this addition to the nearcst one-eighth of one
percentage point (0.125%). Subject to the limis swied In Sectlon 4(D) below, this rounded amount will be my now
interes? rate untlt the noxt Chango Dats,

The Note Holder will then determine the amount rc uie monthly payment thut would be sufficient to repay the
unpaid principal that I am axpected (o owo at the Chonge Date in full on the Maturily Dats at my new Interest rte
in aubstantinlly equal paymenis. The result of this calculation ivill be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intorest rato I am requiredd to pay ot the first Change e Wil not bo greater than

6.000 % or less than  2.875 %. Thereafter, my intorest rate will nover be
increased or decreased on uny single Change Date by mors than iy o percemtage points (2.0%) from the tute of
interest [ have been paying for the preceding 12 months, My interesi mto wtl.agver bo greater than 10,000

(E) Effecttve Date of Changes
My now inicrest zato will becomo effective on each Change Dato. 1 wiil g2y the amount of my now maonthly
payment beginning on the first monthly payment dale afier the Chango Daic nad! the amount of my monthly

payment ges x;_g;nin
(F) Notice of hanﬁes
The Note Holder will deliver or mall to me a notico of any changes In my interest "nio and the amount of my

For 3
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LOAN #: 8711204

monthly payment before tho offectivo dute of any chunge. The notice wili include information required by law to bo
iven l'lm and also the dilo and telephona number of & person who will answer sny question 1 may have regarding
& natice, ,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (o read ns follows:

Trausfer of the Property or i Beneflcial Interest in Borrower. [0 nll or any purt of the Property or any Interest

in it is sold or zansferred (or if a beneliclal interest in Borrower i3 sold or transferred and Borrower is not s natural

person) without Lender's prior written consent, Lender may, ot its option, reqquire immedinic ;Imymem In full of all

sums secr.oed by this Sccurity Instrument. Howaever, this option shall not bo oxercised by Londer Il cxercise is

grohlbitcd by faderal faw as of tho dato of this Security Instrument, Lender also shall not oxereiso this opuon if: (o
Orrowur crugos-fo be submitied o Lender information required by Leader to evaluate the inonded ransferco os i

a new loan we ¢ Feing made to the trunsforee; and (b) Lender reasonably dotormines that Lender's security will not

be impalred by ¢o Lan assumption und that the risk of o breach of any covenant or agreement in this Sccurity

Instrument is accepiaric lo Lender.

Ta the extent porilited by applicable law, Lender may churge a reasonable fec ns o condition w Lender's
consent 1o the loan assumridon. Lender may also requirc tho transferce to sign an assumption agreement that is
accopiable to Lender andd 2o’ obligntes tha tmnsforco 1o keep all tho Aarurnlscs and agreements made in the Note and
in this Security Instrument’ Sorrower will continue to be obligated under the Nole and this Scourity Instrument
unless Lender releases Borrower G writing.

If Lender exercisos the ojilra e require immediale payment in Tull, Lender shall give Borrower notice of
acceleration. Tho notice shall provide n period of not less than 30 days from the date the notice i3 delivered or
mailed within which Borrower must ray all sums sccured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration ol this period, Lender may invoko any remedies permitted by this Security
Instrument without further notice or demara on Borrower,

BY SIGNING BELQW, Borrower acezpt= and agreos (o the terms and covenants contained In this Adjusiable

Rato Bidler, A .
%a&g ,C? —rQ (Sesd g/fu:fg ‘lﬁj ,QCC;.--)“:«»\V (Sca)

THOMAS 8 Sl'_c'GHUNDU -Borrgwer SHETLA R STEGHUND sHorrower

{Scal) (Scal)

~Horcowor -Borrowor

“ lﬁpncn Bulow This Line Reserved for Acknowlodgm- !
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