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by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
(“Agreement”), whichever s lass. The Agreement is hereby incorporated in this Security Instrument by reference.
This debl is evidenced by the Agresment which Agreement provides for monthly inlerest payments, with the full
debt, if not paki earfier, due and payabie fiva years from the Issue Date (as defined in the Agreerment). The Lender
will provide the Bortower with a final payment notice at least 90 days before the final payment must be made. The
Agresmemt provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). The Draw Perlod may be extended by Lender In its sole discretion, but in no event later than 20

years from tha dz.e hereof. All fulure loans will have the same llen priotily as the original loan. This Sacurity

Instrument secures in Lender: {a) the repaymont ol the debt evidanced by the Agreement, including all principal,
interest, and other zhzirnes as provided for In the Agreement, and all renewals, extensions and modifications; (h)
the paymaent of all ott/er sums, with interaest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secuar’i¥) Instrument; and (c) the performance of Borrower's covenanis and agreements under
this Security [nstrument anv!-the Agreement and alf renswals, extensions and modifications thereof, all of the
foregoing ol to exceed twice’tke maximum principal sum stated above. For this purpose, Borrowet does hersby
mortgage, grant and convey tr:-Cender the foliowing described property located in Cook County,
itnniar
THE WEST 16 FEET OF LOU-1/ AND ALL OF LOT 15 IN THE SUBDIVISION OF LOT 6 IN BLOCK
5 IN THR BLUE ISLAND LANU AMT. BUILDING CO‘S SUBDIVISION KNOWN RS WASHINGTON
HEIGHTS, A SUBDIVISION OF 7HE ERST 1/2 OF THE NORTHEAST 1/4 OF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 14 #75T OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE SOUTH
1/2 OF THAT PART OF LOT 5 IN o70CK 5 IN WASHINTON HEIGHTS DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST OF L.7 76 IN KELLOGG AND KELLOGG'S SUBDIVISION OF LOTS
3 AND 4 IN BLOCK S OF THE BLUE ISLAND LAND AND BUILDING CO’S SUBDIVISION IN
WASHINGTON HEIGHTS, THENCE SOUTH ALOFG THE EAST LINE OF SAID LOT 15 EXTENDED A
DISTANCE OF 167 FERT MORE OR LESS TO THE SOUTH LINE OF SAID LOT 5, THENCE WEST
ALONG THE SOUTH LINE OF SAID LOT 5 TO TdE WEST LINE OF LOT 15 EXTENDED; THENCE
NORTH ALONG THE WEST LINE OF LOT 15 EXTEJZED TO THE NORTH LINE OF SAID LOT 5,
THENCE RAST ALONG THE NORTH LINE OF SAID I 075 TO THE POINT OF BEGINNING ALL IN
THE RORTHEAST 1/4 OF SRCTION 18, TOWNSHEIP #7 /SURTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

Parmanent Tax Number: 25-18-204-053, 25-18-204-079,
which has the address of _1712 W. 104TH PLACE CHICAGO
linols 60643 (*Proparty Addrass"):

TOGETHER WITH all the improvements now or hereafier erecied on the pr¢perty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims; vr demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and ~wuck and all. fixtures now
or hersafter a part of the property. All replacements and additions shall also be cavared by this Security
instrument. All of the loregoing Js referred to in this Security Instrument as the "Propeity™.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed end has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for g¢/.ziymbrances of
record. Borrower wartants and wilt defend generally the title 10 the Property against all claims -and demands,
subject to any encumbrances of record. ;re Isa prior mortgage from Borrower 1o _THE FIRST HATIONAL BANK OF
CHICAGO dated /- 6‘»;7””7 5% and recarded as document number__

‘-‘J'?‘)«T&Qd'?

COVENANTS. Borrower and Londer covepant and agree as foliows:
1. Payment of Principal and interest. Bosrower shall promptly pay when due the principal of and interest on
the debt evidenced by ihe Agreement,

2. Application of Payments All payments received by Lender shail be applied first to #nterest then to ather
charges, and then to princigal. .

3. Charges; Liens. Borrower shai! pay all taxes, assessments, charges, fines, and lmpositions attributab!e to
the Property, and leasehold payments or ground rents, it any. Upon Lender's request, Borrower shall ‘promptly
furnish 1o Lender all notlices of amounts to be paid under this paragraph. The Borrower shall make these
paymants directiy, and upon L,qruq(‘srmqes;, Rremisfurnish ta Lender receipts evidencing the payments..
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N \ Equity Credit Line Mortgage
' Sy THIS MORTGAGE ("Security Instrument’} Is given on AUGUST 27 . 1923 . The mongagor
C ) 8 _PAMELA JGHNSON, DIVORCED NOT REMARRIEO : .
S {"Borrower’). .
Y This Security tnstrument Is given to the_Ficpt. National Bank . of Chicado .)/ 7%
N\ whichisa Natlonal Bank _organized and existing under the laws of _the United States of America /9
. whose address is _Qne_First National Plaza Chicago |, lllinois 60670 (“Lender”). Borrower PDWes 1/
\ Lender the maximum principa! sum of AITY = TWO [ﬁ)
Dotlars (U.S. § 22,500.00 }, or the aggregate unpald amount of ail loans and any disbursements made
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, upon request,
promptly furnish 1o Lender duplicate raceipts. Borrower may, In good falth and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to cantest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c} neither the Property nor any pan thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafler erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender’s 2ppreval which shall not b unreasonably withheld.

Afl Insurance pailcl2s and renewals shall be acceptabte to Lender and shall include a standard mortgage clause.
Lender shall have ue right to hold the policles and renewals. !f Lender reguires, Borrower shall promptly give to
Lender all receipts of zo’s premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the insurance carrier and Zender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr-utherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i\ the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in dafzuitunder this Security Instrument or the Agreement. If the restoration or repair
is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Ins/rumnt, whether or not then due, with any excess paid to Borrower. [{
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the tnsutance
carrier has offered to settle a claim, their !ender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or th pav'sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the notirzc is given.

It under paragraph 18 the Property is acquired oy Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Preperty prior 12 the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pricr 2o the acquisition.

5. Preszervation and Maintenance of Property; Leasrauids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorate/ or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of thoiease and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Prolection of Lender's Rights in the Property. If Borrower fails to” [rtorm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may zigrificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation < 1c’enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the P eperty and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a lier..which has priority over this
Security Instrument, appearlng in court, paying reasonable attorneys’ fees, and enterinj on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have te-20 50

Any amounts disbursed by Lender under this paragraph shall become additional debt of Poricwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amrants shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, unun notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value o! the Property immediately
before the taking. Any batance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ctaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoratlon or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for-payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operale to release the llability of the original Barrower or Borrower's successors in
interest. Lander shall not be required to commence proceedings against any succassor in interest or refuse to
extend time tar payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the ariglnat Borrower or Borrowser's successors in Interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shalt apply to the particular Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty instrument and of the Agreement shall survive and continue to remain in fult force and effect. No walver
shall ba assarted against Lender unless in writing signed by Lender.

1¢. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants: and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there Is more than one party as Borrower, sach of Borrower's
covenants and sgreemeants shall be joint and several. Any Borrower who co-signs this Security Instrument but
daes not executa the Agresment: (a) Is co-signing this Security Instrument only to mortgage, grant and convay
that Borrowar's interast in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums serured by this Security instrument; and (c) agrees that Lender and any other Boirower may
agree to extend, modity/ i2'bear or make any accommodations with regard to the terms of this Security Instrument .
ot the Agreement withoui Pai Berrower’'s consent.

11, Loan Charges. !i thelcan secured by this Securlty Instrurnent Is subject to a law which sets maximum loan’
charges, and that law is finaliy internreted so that the interest or other loan charges collected or to be collected in
cannaction with the loan exceed tha.sermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the churge to the permiited Hmit; and (b) any sums already collected from Borrower
which exceeded permitted limits will he rafunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the ~araement or by making a direct payment to Borrower. If a refund reduces
princlpal, the reduction will be treated s a partial prepayment without any prepayment charge under the
Agreement. ‘ -

12. Notices. Any notice to Borrower provided Jor ir-this Security instrument shall be given by delivering it or by
malling it by first class mall unless applicable law re(uires use of another method. The notice  shall be directed to
the Property Address or any other address Borrowar desighates by notice to Lender. Any notice ta Lender shall be
given by first class mall to Lender's address siatled het=ii.0r any other address  Lender designates by notice to
Borrower. Any notice provided for In this Security Instrumart shall be deemed to have been given to Borrower or
Lender when glven as provided In this paragraph.

13. Governing Law; Severability. This Security instrument.s':ai be govarned by federal law and.the law of
Hiinols. In the event that any provision or clause of this Security lustrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisians of this Lecuriky Instrument or.the Agreement which
can be given effect without the conflicting provislon. To this end the provie’ons of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interest bareunder and lts sights granted:
herein and in the Agreerent to any person, trust, financial institution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Intarzsis, and options of Lender
herein and In the Agreemant, and Lendar shall thereupan have no further obligations or lal di*les thereunder.

SEYPBLES

15. Transfer of the Properly ar a Berieficial Interest in Borrower; Due on Sale. 17 2i_or any part of the
Property or any interest in it Is socid or transferred (or if a beneflcial interest in Borrower is scli o._transferred and
Borrower Is not a natural persan) without Lender's prior written consent, Lender may, at i's option, require
immedlate payment in full of all sums secured by this Security Instrument. However, this opuon shall not be -
exarclsed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrowsr natice of acceteration. The notice shall provide a
period of not less than 30 days from ths date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
iLender may invoke any remedies permitied by this Security instrument or the Agreement without further notlce or

demand on Borrowaer. .

16. Borrower's Right to Reinstate. If Borrower meets certain condiiions, Borrower shall have the right to have
enforcemem of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditlons are that Borrower: (a) pays Lender all sums which then would be due under
this Sacurity Instrument and the Agreement had no acceleration occurred; (b) cuwes any defauit of any other
covenants or agreements; (¢) pays all expenses incurred in enforcitng this Securlty Instrument, including, but not
Himited to, reasonable atiorneys' [ees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security instrument, Lendet’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shal!l continue unchanged: and (e) not use the provision more frequently than once
svery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had cccurred. However, this right 1o reinstate shall not appty in the
case of acceleration under paragraph 15. ’ s o
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior morntgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a}
Borrowar's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; {b) Borrower's failure to mee! the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the detault; (b) the action required to cure the detault; (c) a date, not less than 30 days
from the date the notice Is given to Borrowaer, by which the default must be cured; and (d) that failure to cure the
default on or before the date speciiied in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall funher inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default Is not cured on or before
the date speciied in the natice, Lender at its option may require immediate payment in tull of all sums secured by
this Security instran:ent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eniided to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, iiicl:ding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posss ssian. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any pericd of redemption following judicial sale, Lender (in person, by agent or by
judiciadly appointed recelver; zns" be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property icluding those past due. Any rents collected by Lender or the recelver shall be
applled first to payment of the.2Jsts of management of the Property and collecilon of rents, Including, but not
limited to, raceiver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumeni:” ivothing hergin contained shall be construed as constituting Lender a
mortgagee in possession in the absence of «no taking of actual possession of the Property by Lender pursuant to
this Paragraph 139. In the exercise of the powers herein granted Lender, no llability shall be asserted or enforced

against Lender, all such liability being expressl, walved and released by Borrower.

20. Release. Upon payment of all sums secuted Ly this Security Instrument, Lender shall release this Security
instrumeant.

21. Whaiver of Homestead. Borrower walves all right of hnmestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bcrowver now has or may have in the future against
Lender shall relieve Borrowar from paying any amounts due uvler the Agreement or this Security Instrument of
from performing any other obligations contained therein,

23. Riders to this Security Instrument. Y one or more riders are~executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of c ach such rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Seciiriy Instrument as if the rider(s} were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveitents contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Insirument.
_-;';? ol Z/}}/ %Aﬁ P
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-Borrower

-Borrower

{Space Below This Line For Acknowlegment)
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This Document Prepared By: VERONICA RHODES

The First Mational Bank of Chicago, Suite 0482, Chicago, {llinois 60670
STATE OF ILLINOIS, C oo County ss:

R el 3‘-/\-»?){:.« 3 S , a Notary Public in and for said county and state, do hereby
certify that 1ED
personally known to me to be the same person(s) whose name{s} is (are) subscribed to the foregoing instrurnent:
appeared before me this day In person, and acknowledged that S K signed and’
delivered tha said Instrument as [ frea and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ?_ dayof __f . L1997,
My Commission expires: mf-‘ﬂu AL SEAL " /%F @,
BRIDGET D

N%fary Public

AVIS
NOTARY PLBLIC. ST ATE FILLINDIS
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