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" THIS MORTGAGE (*Securlty instrument®} is gvenon September 27, 1993 . Themongagorls' ~ '~
HICHAEL GRIPFE onc CARYN L. GREPPE, HUSBAND AND WIFE T

. ('Borrower’).

This Sacurity Instrument s givento W10 TOWN SAHNK & TRUST CO.,
which:is organized and existing vraer the laws of THE UNITED STATES OF AMERICA | and whoss addressls
2021 NORTHR CLARK STREEY, CHICAGO, L 6GO8i4 . lLender).
Borrower owes Lender the principal suriof One Hundrod fiinety Thousand Dollars and

neg/i00 Dollars (US. $ 190,000.00¢, ) This debt is
evidanced by Borrower's note tated the saime £iate as this Security instrumant ("Note'}, which provides tor monthly. .
yments, with the Tull delst, if not pald earller, dupand payablaon October 1, 2608 , This Security .
nstrument secures to Lender: (a) the repayment of s dabt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Nota: (b) the payment of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (c) the performance of Barrower's covenants and agreements
under this Sacurity Instrumentand the Note. For this purposs; Borrower does hereby morigage, grant and‘c'qn"i_ay to
Lehder the followirig desciibed property located In £ 00K - S He e
County, linols: -~ - I ‘

" U SEE ATTACHED LEGAL DESCRIPTION

R
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T 04"25'202‘071 BEEE . : 'Il < 4!:‘.:-:)'1{5‘
5 ) Lo ' R ) Lo R Tt
_&.23“ which has the address of 801 BECKER RO. L TatEwvaEw
S L . ' ‘ [Street] ey~
Mncls 80025  (*Property Address"; S et
7 dpCode) | A
TOGETHER WITH all the improvements now,or hereafter erected on tha property, and all casaments, ... . -
appurtanances, and fixtures now or herealter a pan of the propenty. All replacemsnts and additions shall alsobe.. ... =
covered by this Security instrument. All of the foregolng s referred to in this Security Instrument as the "Propeny.” A

BORROWER COVENANTS that Borrower Is fawfully seised of the estate hereby conveyed-and has the right fo
mortgage, grant and convey the Property and that the Proparty Is unencumbered, except for enciimbrances of racond.

Borrcwer warrants and will defend ganerally the titie to the Property against all claim
ancumbrances of 16001 ¥ perty aga claims and demands, subject to any
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* All Instirance policies and renewals shall be acceptable ta Lender and shall include a standard mortgage clause.
Lander shall have tha right to hold the policies and renewals. if Lender requires, Borrower shall promptly give ta Lender
all receipts of pald prerniums and renewal notices. In the event ot loss, Borrower shall gve prompt notice tothe -
Insuranca cafrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr is aconomically teasible and Lender's security Is not lessened. It the
restoration or repair Is nat economically feasible or Lander's security would be lessened, the Insurance proceeds shall
be appited to the sumy socured by this Security Instrument, whether or not then due, with any excess pakd 1o Borrower.
1§ Borrower abandons the Property, or doos not answor within 30 days a notice from Lendar thal the insurance carrier
has offered 10 sattle a claim, then Lender may coflect tha inaurance proceeds. Lender may use tha proceods to repalr
of restore the Prapenty of to pay sums secured by this Securily instrument, whather or not then due, The 30-day period
wikl begin when the notice Is given, c

" Unless Lender aivd Borrower otherwlse agree in writing, any application of proceeds 1o principat shall not extend or
postpong the dus dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the -
payments. i under parzpranh 21 the Property is acquired by Lender, Borrower's right 1o any Insurance policies and
proceeds rasulting from <t2:p20e 1o the Property prior ta the acquisition shall pass to Lender to the extent of the sums
secured by this Security Insitrant Immediately prior to the acquisition. :

8. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasshoida. Borrower shall occupy, establish, and use the Property as Borrower's principal residerice within sixty days
atter the execution of this Securlty Insirument and shall continue to occupy the Property as Borrower's principal
rosidance for at least one year after the c'ate of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exlst which are beyond Borrower's control.
Borrawer shall not destroy, damage or Impair-ths Propenty, allow the Property to daleriorate, or cormmit waste on the
Property. Borrower shall be In default if any fonaitura action or proceeding, whether civil or criminal, is begun that in_ .
Lendar's good faith judgment could result in forfellire of the Property ar otherwise materally impalr the Hien created by
this Security Instrument or Lender’s security interest. Hiorrowar may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be Jisralssed with a ruling that, in Lender's good falth
determination, precludes forfaiture of the Borrower's interast In the Property or other materlal impairment of the lien
creatad by this Security Instrumant or Lender’s security intetas?. Sorrower shall also be in defaull If Borrowaer, during the
ioan application pracess, gave materially false or inaccurate intarriation or statements to Lender (or falled to provide
Lander with any material information) In connection with the ivan evirenced by the Note, Including, but not timited to,
reprasentations cancerning Borrower's occupancy of the Property a« a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall compty with all the pravisions of the le2e. 1f Borrower acquires fee title to the Propenty,
the teasehold and the fae thie shall not merge untess Lender agrees to the ‘nerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower lalls 10 pericoin the covenants and agreements
contalned In this Security Instrument, or there s a Isgal proceeding that may sigmuizactly atfect Lender’s rights in the
Property (such as a procaeding In bankruplcy, probate, for condemnation or forfelliz.2-or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the value ot the Property and Lender's
rights in the Praperty. Lender's actions may Include paying any sums secured by a lienwhich has priority over this,
Securlty instrument, appearing In court, paying reasonable altorneys’ fees and entering on 'ne Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to a0

Any amounts disbursed by Lender under this paragraph 7 shalf become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with inferest, upon notice yium Lender 1o
Borrower requesting payment,

8. Mortgage Insurance. 1 Lender tequired mortgage Insurance as a conditlon of making the loan secured by this
Securlty Instrument, Borrowsr shall pay the premiums required to maintain the mortgage Insurance in effect. W, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previcusly in effect, from an aiternate
mortgage insurer approved by Lender. if substantiaily equivalent mortgage insurance coverage is not available, =
Borrower shali pay to Lender each month a sum equal to one-twelith of the yeary mortgage Insurance premium being
pald by Borrower when the Insurance covarage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss raserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if martgage insurance coverage (in the amount and for the period that Lender requiras) pravided by an
insurer approved by L.ender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to.provide a loss resarve, until the requiremant for mortgage insurance ends
In accordance with-any.writtan agreement between Borrower and Lender or-applicabie law. T T o ‘
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saoured by this Security lnatrument. However, this option shall not'bo exercised by Lander If axerclse Is prohiblted by
faueral law as of the date of this Security Instrument. A

if Lendler exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date tha notice is delivered or malled within which Borrower mus! pay all sums secured
by this Securlty Instrument. If Borrower fails to pay these sums prior to the explration of this perlod, Lender may Invoke
any reredies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tima prior to the eariler of: {a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
thls Security Instrument; or ‘b) antry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid be due under this Securlty Insirument and the Note as if no
acceleration had occurred; (b) cures any defauli of any other covenants or agreements;-(c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and () takes such action
as Lender may reasonably requlre 1o assure that the llen of this Securlty Instrument, Lerider's rights.in the:Property and
Borrower's oblipsaan to pay the sums secured by this Security Instrument shall'continue unchangad. Upgn
reinstatement by Burrower, this Securlty Instrument and the obligations secured. hereby shall-remain fully effective as if
no acceleration had nocurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17, R

19, Sale of Note; Ctieitae of Loan Servicer. The Note or a partial interest in the Note (together with this Security
(nstrument) may be sold one.ar more imes without prior notice to Borrower. A sale may resuit in a change in the entity
{known as the *Loan Servicer')that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sate of the Note. i there Is a change of the Loan
Sarvicer, Borrower will be given written netice of the change In accordance with paragrapl, 14 above and applicable law.
The notlce will state the name and add:ess of the new Loan Servicer and the address to which payments should be
made. Tha natice will also contain any otk er it lormatlon required by applicable taw.

20. Hazardous Substances. Borrower §'1al' not cause or permit the presence, use, disposal, storage, or releasa of
any Hazardous Substances on or In the Propenty. Barrower shall not do, nor allow anyona else to do, anything affecting
ths Property that is In violation of any Environmenie! Low. Tha preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally racognized to be
apprapriate to normal residential uses and to maintanar.ce cf the Property.

Borrower shall promptly give Lender written notice of anvirvestigation, claim, demand, lawsult or other actioh by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmenital Law of which Borrower has actua! knowledge. |f Bor:o:ver learmns, or Is notified by any governmental or
regutatory authority, that any removal or other remediation of any Haz:rdous Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actiiis in 22cordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substancis defined as toxic or hazardous
substances hy Enviranmental Law and the following substances: gascline, kerosene, other flammabie or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyda,
and radloactive materials. As used In this paragraph 20, "Environmental Law" mear:s ieceral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as fol’ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiiup 10!'owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceferalicii under paragraph
17 unless applicable law provides otharwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, Ly which the -
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
resuit in acceteration of the sums secured by this Security Instrumant, foreciosure by judicial proceeding and
sale af the Propenty. The notice shall further inform Borrower of the right to reinstate after acceieration and the
right 1o assert in the toreclosure proceeding the non-existance of a defautt or any other defense of Borrower to
acceleration and foreclosure. if the defauli is not cured on or before the date specified in the notice, Lender st its
option may require immediate payment in full of all suma secured by this Securily instrument without further
demand and may foreclose this Security Instrumant by judicial proceeding. Lender shall be entitied to.collect at
expenses incurred in pursuing tha remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security nstrument, Lender shall release this. Security,
Instrument without charge t¢ Borrower. Borrower shall pay any recordation costs. o

23, Walver of Homestead. Borrawer waives al right of homestead exemption In the Proparty.

Lo L . Lo v
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RESIDENT...L COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 (007456520 Na

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

THE EAST 132 FEET OF THE SOUTH 150 FEET OF THE WEST 1/2 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE NORTHEARST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2.

EASEMENT FOUIl 7HE BENEFIT QF PARCEL 1 AS CREATED BY GRANT MADE BY AND BETWEEN JOHN
F. DEUSS AND oA'RARR J. DEUSS, HIS WIFE, FRED A. DEUSS AND HELEN A. DEUSS, HIS
WIFE, RAUGUST F. W, SIEBEL, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 23, 1341
KNOWN AS THE BECKER/TRUST AND ARTHUR F., SIEBEL AND RUTH «<SIEBEL, HIS WIFE DATED
SEPTEMBER 22, 1953 .20 RECORDED OCTOBER 9, 1953 AS DOCUMENT 15741382 FOR PRIVATE

ROAD FOR INGRESS AND ECRES“ QVER

THE WEST 20 FEET OF THE EAQC 112 FEET (EXCETP THE NORTH 33 FEET THEREOF, <EXCEPT
THE SOUTH 130 FEET THEREOF ANI/ EXCEPT THE EARST 10 FEET OF THE NWORTH 20 FEET CF
THE SOUTH 150 FEET THEREOF] OF 7HE WEST 1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 OF THE NORTHEAS? i/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12
BAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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