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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
\MaﬂamedHIDERisnndeapatolﬂisimm

Ji THIS INDENTURE, mude this 28TH  dnyof SEPTEMBER 19 93 , betweon
HARRY W. PICKETT AND DONNAMARIA PICKETT, HUSBAND AND WIFE

N
A
N

~

03794492

. Mortgagor, and
MAGHNUM MORTGAGE . COMPANY

P -
a corporation organized andoxisting under the lawsof THE STATE OF DELAWARE , Mortgagee.

WITNESSETH: That wheiear'th:o Mortgngor is justly indebted to tho Mortgagee, as is ovidonced by o certain promissory note exovuted and
delivered by the Mortgager, in Invar o the Morlgagee, and bearing even date herewlith, in the principal sum of SIXTY SIX THOUSAND

EIGHT HUNDRED TWENTY FIYE AND 00/10Q-~——=—-——=——~——— e e e

Dollars (3 66, 825.00 ) pnyak's with intorest ot tho rate of SEVEN AND 500/1000--——-—~—~—=—m—mmemem e e
—————— per centum { 7250000 %) por annum on the unpaid balance until pald, and mado payabio ta the ordor of the
Martgagee nt its office in 12125 WOCODCRE3T EXECUTIVE DRIVE, STE 320 .
ST. LOULS, MISSOURI 63141 .

or at such ather place rs the holder muy designnte i writing, and dolivered or mailed to the Mortgagor; the said principnl and interest being
payable in manthly instnifments of FOUR HUNDRED. STXTY SEVEN AND 26/100-—-—-—==-—m—————-

;%Da![nra It 467.206 } beginning on the firit dayof NOVEMBER 01 ,19 93 | and continuving on the first day
of onch month thoreafter until the note is Fully pnid, except Lhet e linal paymoent of principal and intereat, if not. soaner paid, shall be due and
payablo on the first dny of OCTOBER 01 N 2022

NOW, THEREFORE, the snid Mortgngoer, for the betler securing r« the payment of said principal sum of monoy and intarest and the
perfarmance of the covenunts nnd ngreements heroin contained, does by 4irse presenta MORTGAGE and WARRANT unto the Mortgagee, its
" wuccossers or assigns, the following described reai estnte situate, lylng, rad holvw in the county of COOK and the
State of IHinals, Lo wil:
UNIT 304 IN 5406 S. HARPER AVENUE CONDOMINIUM OF LOT 2 (EXCEPT THE NORTH 11.1 INCHES OF
THE WEST 42 FEET 10 INCHES) IN BLOCK 41 IN HYDE PARK./ BEING A SUBDIVISION OF THE EAST 1/2
OF THE SOUTH EAST 1/4 AND THE BAST 1/2 OF THE NORTHEAST 7./4 OF SECTION 11 AND THE NORTH
PART OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 12 AND. TUE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14 EA4LFLl OF THE THIRD PRINCIPAL
MERIDIAN, AS DELINEATED ON SURVEY WHICH SURVEY IS ATTACHED AZ ZAPIBIT 'A‘’ TO DECLARATION
OF CONDOMINIUM OWNERSHIP MADE BY THE PULLMAN BANK AND TRUST COM. Y CF CHICAGO AS TRUSTEE
UNDER TRUST NO. 6325 RECORDED IN THE OFFICE QOF THE RECORDER OF CQOOF- COUNTY, ILLINOIS AS
DOCUMENT 21193863 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, IT.LINOIS. P.I.N.:
20-11-425-027-1009.
ALSO KNOWN AND NUMBERED AS: 5406 SOUTH HARPER AVENUE #304

CHICAGO, ILLINOIS 60615 Qf}f

ASSUMPTION POLICY RIDER IS ATTACHED HERETO AND MADE A PART HEREOF.

*The Grantor further covenants thut ahould VA fail or refuse to lssue iis guarenty of the loan secured by this security
instrument under the provisions of the Sorvicemon's Re-adjustment Act of 1844, as amended, in the amount of 60% of the loan
amaunt or $36,000, whichever is loss, within 180 days from the date the loan would normally become eligible for such guaranty,
the grantes horein muy al its option declaro all sums secured by the SBecurity Instrument immediately due and payable.®

TOGETHER with all und aingular \he Lenemonts, hereditaments and appurtennnces thoreuntio bolonging, and the rents, lssues, and profite
thoreof; and all lixtures now ar horenfler attached to or used in conneciion with the premises horein described and in addition thereto the
follawing described houschaold nppliances, which are, and shall be deemed te be, fixtures snd o part of the realty, and are a portion of the
recurity for the indebiedness herein menticned;
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TO HAVE AND TO HOLD the abovi-described promises, with the apportonances and fixtures, unto the said Mortgagee, its successors and
naxigne, forover, for the purposos and usea horein sot forth, freo from all rights nnd beaefits under and by virtue of tho Homentoead Exemption
Laws of the State of Minois, which said rights and benefils the said Mortgongor does hereby expressly velease and waive.

AND SAID MORTG.AC IR covenants and ngreea:

To kcap anid promises i good repair, and nol te do, or permit Lo be done, upon said premises, anything that may impair the value thereaf,
ar of Lthe seeurity intended to o eifeeted by virtue of this instrument; not o suffer any lien of mechanics men er material men to attach to said
promises; te pny to the Marigagio oy hercinafier provided, until sajd note is fully pnid, (1} a sum suflicient ta pay all taxes and assessments
on said promises, or any tax or acccarinent thot may be Jovied by suthority of the Stata of Iinois, or of the county, town, villago, or city in
which tho satd innd s situate, upon the'Martgeger on account of the ownership thercol; (2) a sum sufficiont to keop &l buildings that may at
any time be on snid premiscs, during Lhe' suatinvnnce of said indebtedneoss, insured for the bonefit of the Mortgngee in such type or typoea of
hazerd insurance, and in such amounts, ns mar Se required by the Marigagee.

In crse of the rofusnl or negleel of the Mortgagor 4~ make such paymenty, or Lo salisfy any prior Hon or incumbrance cthor than that for
taxes or nsseasments on snid premises, or Lo keep sa'd promises in good repair, the Mortgagee may poy such taxes, asscesmonis, end insuraace
promiums, when due, and may make such repairs to-<h-property herein morigoged as may reasonably be deemed necessary for the proper
proservaiion thercol, nad any moneys 8o paid or expondad uh=1) become so much additional indebtedness, secured by this mortgage, shall bear
interost at the rate provided {or in the principal indoblednces, abull be payable thirty (30) days afier demand and shall be paid out of proceeds
al the anlo of the merigaged promisos, If rol othorwise paid by Yo s sdarigagor.

Upon the request of tho Mortgngee the Mortgager shal) execute and doliver o supplemental note or notes for Lthe sum or sums ndvanced by
the Morigagee for Lthe alterntion, modernjzalion, improvement, mainte.anre, or ropair of said premises, for taxes ur assessmaonts against the
aaree and for any other purpese authorized hercunder. Snid note or nees shall be secured horeby on a parity with and as fuily as if the
ndvance evidenced thereby were included in Lhe note first described nbouvc S04 supplemental noto or notes shali bear interest at the rate
provided for in the principal indebtedness and shall be payable in pppreximatels” e/ aal monthly pnyments for such period as» may be agreed
upon by the croditor and debtor. Failing to agree on the maturity, the whole of (no sum or suma se advanced shall be due and payable thirty
{30) days ufler demand by tho creditor. In no event shall the maturity extend beyorLithe ultimate maturily of the note lirat described above.

It {s oxpresaly provided, however (nll other grovisions of this mortgage to the contras: pawithstanding), that the Mortgagee ahall not bo
required nor shall it have the right to pay, discharge, or remove any tax, agsesament, or inx li4i 1 pon or against the promises described herein
or any part thercol or the impraevements situated thercon, sa long as the Mortgngoar shall, in gouduait’s, contest the same or the validity thereof
by appropriate legal procecdings brought in a court of compelent jurisdiction, which shall erc ae'to prevent the collection of the tax,
assossment, or lion so contested and the sale ar forfeiture of the sald premiscs or any part thereof to satitsy the same.

AND the said Mortgngor further covennnia nnd ngrecs as follows:

Privilega s rescrved Lo prepay ot any time, witheul premium or {ee, the entire indebtedness or noy part theieo” nnt lese than tho amount of
cau installmont, or one hunared dollars ($100.00), whichover {a less. Prepayment in full shall be eredited or o date roceived. Partial
propaymant, athor than on an installment due date, need not bo credited until the next following installment due dataorilirty daye after such
proepeymont, whichever is earlier,

Tagether with, nnd in addition to, the monthly payments of princlpal aad inlercst payable under the terms of the note secured hereby, tha
Mortgagor will pay to tha Morigageo as Trualee under the terms of this trusl as hereinafter atated, an the frst day of each month until the
anid note is fully paid, the following sums:

fe) A sum cqunl (o the greund rents, if any, next due, plus the promiums that will next become due and payable an policies of fire and
other hazard insurence covoring the mortgaged proporty, plus taxes and assessments aext due on the mortgeged property (all as
astimated by the Mortgageo, and of which the Mertgager is notificd) less all suma already paid therefor divided by the number of
rmonths to elapse before one month prior to the dnte when such ground rents, promiums, taxes and ta #ill b
delinguent, such sums to be held by Mortgogee in truat to pay 2ald ground rents, promivms, taxes and assesaments.
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Tho nggregate of Lthe nmUaNlQrEnEﬂlb@g uALn_d l?@:En th¥n}tn qynrod horeby, shall bo paid in a
O ¥ -

single pnyment onch manth, to bo npplied Lo Lthe following items in tho order staled: °

I. ground ranls, il any, tnxas, assensmontn, fire, and cthor hagurd insurapcs promivme;

1L Intores on the nols socured beroby; and

I11. nmertizntion of the principnl of the aaid nete.
Any deficiency in tho amount of any such aggregnete morthly payment shall, unless made gosd prior to the due date of the next
paymont, constituta an avent of defnull under this Mortgngoe. AL Mortgagee's option, Mortgngor will pay n "late charge” not exceeding
four per contum (4%) of nny installmont whon paid mare than filteon (16) days afler the due date Lhereol to cover tho oxtra axponse
involved in handling delinquent paymants, but such "late charge™ shall not bo payable out of the proceeds of nny salo mado to satiafy
the indebiedness secured horeby, unless such proceeds are sufficiont t¢ discharge the entire indcbtodness and all proper coste and

expenses secured horeby.

If the total of tho payments made by the Mortgagor under subparngraph (a) af the preceding parograph shall exceed the amount of
poyments nctually made by the Mortgngee an Trustee for ground rents, taxes, and assessments, or insurance premivms, as thoe case may be,
guch oxceas ahnli be credited on subscquent pnymenis to be mado by Lthe Mortgager for such ilama or, at the Mortyagec's option as Trustee,
ghall be refunded to the Mortgagor. I, howevar, such monthly pnyments shall not bo sufficient to pay such items when the same shall become
due and payabiv, the Mortgngor shall pay to Lhe Moertgogee as Trustoo any nmount necossary Lo make up the deficiency. Buch paymenta ahall
bo made within thirty (30) days afler wrillen notice from the Mortgngee sinting tho amount of the deficiency, which notice may bo given by
mail. If at nay timo the Mortgagor shail tender to the Martgagee, in accardance with the provisions of tho nole soecured horeby, full payment of
the ontire indebtedness fopresented thoreby, the Mortgagee ns Trusteo shall, in computing the amount of such indobtedness, credit to the
nccount af the Mortgrgoisny credit balance remaining under Lhe provisions of subparagraph (a} of the proceding paragraph. If thero shall be
a dofauit under uny of ths provisions of this mortgage, resulting in a public aale of Lthe promises covored heroby, or if the Mortgagee acquires
the property othurwise altr d:Mault, the Morigngee as Trusteo shall apply, at the Lime of the commencement of such proceedinge or at the
tirae the propoerty is otherwise nciuired, the nmount then remaining to credit of Morigagor under aaid subparagraph (n) ae n credit on the
{nterest acerucd and unpaid ana’ck balance to the principal then romaining unpoid under said note.

AS ADDITIONAL SECURITY for Lhe naymenl of the indcbtedness aforesaid Lhe Mortgagor doea hereby assign to the Mortgagee all the
rents. issuen, and profits now duce or whith may horeafler become due for the uae of the premises hereinabove described. Tho Mortgagor shall
ho ontitled Lo cotlect nnd retain all of naid rosce, lusues and prafita until default hercundor, EXCEPT rents, bonuses and royaltics resulting
from oil, gna or olher minarnl leases or convevir 2s thereol now or hereafier in effect. The lessco, assignee or subleasec of auch oil, gas or
mineral bense is dirccted to pay any profits, bopu3cs, poats, revenues or rayalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQOUSLY maintnin hrzird insurnnce, of such type or types and amaunts as Mortgagee may from time te
time require, on the improvements now or hereafier on w=ifpremises, nnd except when payment for all suck premiums has therelofore been
made, he/she will pny promptly when due ony premiums thersof, All insurance shall be carried in companies approved by tho Mortgagee and
tho policies and rencwals thereof shall ko held by the Mortgi gee and have atlached therelo loss paysble clauses in favor of #ad in form
accoplablo 1o the Mortgageo. In event of loss Mortgagor will give im/acalate notice by mail to tho Mortgagee, who may maka proof of loss if not
made promplly by Mertgagor. and each insurance company concrned is hereby muthorized and directed to mnke payment for such loss
dircetly ta the Mortgagee instead of to the Mortgagor and the Mortgige: iointly, and the inewrance procceds, or any part thereof, may be
applied by tho Mortgngee at ita option oither to the reduction of the indentidnnss hereby secured or to the restoration or ropair of the preperty
damaged. In event of foreclosure of this morigage, or othor tranafor of title 1e'dh ¢ mortgaged property in oxtinguishment of the indebtednesa
secured horeby, all right. titlo and interest of the Morigngor in and to any isvrance policica then in force shall pass to the purchaser or

grantee,

IN THE EVENT of default in making any monthly panyment provided for herein ard in the note secured hereby, or in case of a breach of
nny other cavenant or agreement herein stipulnted, then the whole of said principal sum/remaining unpaid together with accrued interest
thorcon, shall, nt the etection of the Mortgagee, wilhoutl nalice, become immediately due and pajiible.

IN THE EVENT thnt the wholo of said dobt is declared to be dus, the Mortgagee shall have (he right immediaicly to foreclose this
martgage, nnd upen the filing of any bill for that purpose, the court in which such bill is filed may at 21y time thereafter, oither before or after
anle, nnd withoui nolice to the said Martgngor, or any party ciniming under said Mortgagor, and withuut r=5ard to the solvency or insolvency
at tho time of suck application for a receiver, of the person or persons linble for the payment of the indebicdne is secured herchy, and without
rogurd Lo Lhe valuo of anid promises or whether the anme shall then be oecupied by the ewner of the equivy of vetomption, as a hamestead,
appoint n receiver for the benefit af the Marlgagee, with power Lo eollect the ronts, issues, and profite of the sard srrinises during tho pendency
ol such foreclosure suit and, in case ef sale and a deficiency, during the [ull statutery poriod of redemption, and sarin 1ents, issues, and profits
whon collected may be npplied townrd the payment of the indeobtedness, casts, taxes, insurance, and other items nuc oavry for the protection
and preservation ef Lhe property.

IN CASE OF FOCRECLOSURE of thia mortgage by snid Mortgoagee in any court of Jaw or equity, n rensonable sum shall be allowed for the
gnlicitor’s fees of the complainant and for slenographers' fees of the camplainant in auch proeceding, and also fer all autlaye fer documentary
ovidence nnd the cost of n complele abstract af Litie for the purposo of such lorcclosure; and In case of any other suit, or legal proceeding,
whorein the Mertgagee sholl be mnde n party thereto by ronson of this mortgagoe, its costs nnd exponaes, and tho ronsonnble feos rnd charges of
the attorneys or solicitors of the Mortgngee, so made parties, for services in such suit or proceedings,
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indeblodnens nocured horeby and b onlny Lhin nforigafe.

THERE SHALL BE INCLUDED in any decree foreclosing this martgnge snd be pnid oul of the proceeds of nny sale made in pureuance of
any Auch decroo: (1) All the costs of much suil or auits, advertising, sale, and conveynnce, including rossoniable nttorneys’, solicitors’, and
stonographers’ fees, autlays for documentary ovidence and coni of snid nbstract ond examinntion of title; (2) all the moneys advanced by the
Mortgagee, i nny, for any purposo authorized in the mortgage, with intorest on such advances at Lho rate provided for In tho principal
indebledness, from the time such advances are made; (3) all the acerued intereat remakning unpnid on the indobtodneas horeby secored; (4) all
the antd principal monoy ramaining unpeid; (8) nll Bums paid by the Departmant of Voterans Affairs on account of tha guaranty or insurance of
tho indebtodness secured hereby. The overplus of Lho proceeds of sale, if nny, nhall then be paid to the Mortgagor.

I Mortgagar sholl pay eaid note at the time and in the manner aforcsaid and shall abide by, comply with and duly perform all the
covenantis and agreements herein, then Lhis conveyance shall be null and veid nnd Mortgageo will, within thirty drys after written domansd
therelor by Murtgagor, exocule n relonse or satisfaction of this morignge, and Mortgngor horeby walves tho benolits of afl statutes or laws
which roquiroe the earlier execution aor delivery of nuch relenso or satisfaction by Mortgagee.

Tho lien of Lthis instrument shall romain in full force and offect during nny posiponement or extonsion of the time of payment of the
indebledness or nny part Lthereol hereby secured; and no oxtension of the tima of pnyment of the debt hereby secured given by the Mortgagee to
any sBuccesacr in interest of the Morlgagor shall oporato Lo rolesse, in any manner, the original liability of the Mortgagor.

If the indebtlednens aeeinred hereby be guaranteed or insured under Title 88, United Slates Code, such Title nnd Reguiations iasued
thereundor and in effect onthe date hereol shall govern the rights, dutivs, nnd llabilities of the parties heroto, and any pravisions of this or
othor instrumonts executed i eonnection with anid indebtedneas which are inconsiztent with sald Title or Regulations are heroby amended to

conform Lhereta.

THE COVENANTS HEREIN (COMNTAINED shall bind, and the benofita and advaatages shall inure, to the respective heirs, executors,
administrators, successors, and nasigas 2 the parties hereto, Wherovor uased, the singular nuinber shell include the plural, the plural the
aslngulnr, and the term "Morigngea” shai! ific)de any payeo af thoe indobtedneas hercbhy asecured or any transferoec thoreof whothor by aperation

of law or otherwine,

WITNESS the hand nnd seal of the Mortgagor: tho day and yenr first written.

P

/ /

£ .
[SEAL; Kol g ltsrt 8 E ot 7. A7, IBEAL]

PICKETT DONNAMARIA PICKETT
[SEAL} [SEAL}

STATE OF ILLINOIS

co OF COOK ,

1, A ’L% , a notary public, in and for the county and Stale afcresa d, Do Hereby Certify That HARRY W.
PICKETT AND DONNAMARIA PICKETT .
personelly known to me Lo bo the same person whose name ARE subseribed Lot 13rogoing instrument appeared before me this
day in person and acknowledged that THEY. signed, sonled, and delivered the ao’a jusirument as THEIR free and
voluntary act for Lthe uses and purposes therein set forth, including the relense nn%mﬂhe\-if,., Cofomestead A A

ﬂb/ o,

his instrument was prepared by:
MAGNUM MORTGAGE COMPANY
12125 WOOLCREST EXECUTIVE DRIVE, STE 320

ST. LOUIS, MISSOURI 63141 .
" v Notary Public,

*

m.,
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County, Illinois,
o‘clock

Filed for Record io the

and duly recorded in Book

Recorder’s Gffice of
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR TS AUTHORIZED AGENT.

LIS ABSUMPTPION POLICY RIDER In mado this  207TH dny of BEPTEMBER , 18 93 , and
ia incorporated tato and ahall bo deamed to amend sad supploment tho Mortgage, Deod of Trumt, or Doed ta Sncuro Dobt
C*Instrumant”) of the same date herewith, given by the undoraigned ("Morigagor™) to securo the Mortgagor's Nots ("Note")
of the same datec to  MAGNUM MORTGAGE COMPANY

its muccossors and
assigna ("Mortgnsioe™} and covering tho proporty described {n the Instrument and localed nt:

5406 SOUTH HARZFr AVENUE #304, CHICAGO, ILLINOIS 60615
) & (Property Addroas)

Notwithstanding anything to the‘conirary ot forth tn the Instrument, Mortgogeo and Mortgagor hereby ncknowiodgos and
- agreces Lo Lho following:

GUARANTY: Should the Dopartmont of /¢/irans Affairs fail or refuse to issua its guaranty in full amount within 60 days
from the date that Lhis loan would norzaaily become oligible for such guaranty committed upon by the Department of
Vetorans Affalrs under the provisions of Tillo 33 of the U.8. Cede "Volernns Benefits”, the Mortgagee may declare the
indebtedness hereby secured al enco due nnd priable and may forcclose immedintely or may exercise any othor rights
hercunder or take any other propor action aa by law provided.

TRANSFER OF THE PROPERTY: This loan may be G iared immediately due and payable upon transfer of the property
securing such loan to any traneferce, unless the accepuabiliiy of the assumption of this lean ls eatnblished parsusnt to
section 1814 of Chapter 37, Title 38, United Statea Code,

An avthorized tranafer ("assumption”) of Lthe property shall alsu-Ue/subject to additional covenants and agreements na set
farth below:

‘ (r) ASSUMPTION FUNDING FEE: A fec cqual Lo one-helf of 1 porcent {.0%) of the balanco of thie loun as of tho date
of tranafer of the property shall bo payable at the time of transfer to thel7in holder or its autherized agent, as trusiec for
the Depariment of Vetorana Affairs. If the assumer faila to pay this fec at the ‘tme of tranafer, the feo shall constitute an
additiona! debt to that olready secured by this instrument, shall bear {nteresi at ae rate herein provided, and, at the
aption of the payce of the indcbtedneas hereby secured ar any transferce thoreof; #liai) be tmmediately due and payable,
This fee in automatically waived if the assumer in exempt under the provisions of 38 U.2.C0, 1829 ().

(b) ASSUMPTION PROCESSING CHARGE: Upon npplication for appraval to allaw assumpticn of this loan, a processing
fee may be charged by the Joan heldor or its authorized agent for determining the eveditwort hiness of the sssumer and
aubsequeatly revising the bolder’s awnership records when en appruved transfer in completed. The anjaunt of this charge
shnll not oxceed the maximum cstablished by the Department of Veterans Affairs for a loan tu w'iclh section 1814 of
Chapier 37, Title 38, United Stakes Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is nssumed, then the assumer heroby agrces tr.nasume all
of the obligntions of the veleran under the terms of the instruments creating nnd securing the Jonn, including the <bligation
of the veieran to indemnily the Departmont of Votorans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebledness created by thie instrument.

IN WITNESS WHEREOQOF, Mortgagor{a) has executed this Assumption Policy Rider.

e ?
Z (it '
/@7 é/“. g {Seal) N2 sttt et B

HARRY W7 PICKETT Murtgagor JSONNAMARIA PICKETT

(Seal)

Morigagor
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