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This !nntrumont Was
prepared by- CONNIE COHEN

8T. LOUIS, MO 63141

_THIS MonTaAGE(~Mortg-ga~) is made this 2_7_’.1'1:! dayof _SEPTEMBER ____,_19923 opetwsen Mortgagor,
WAIND_H PIHL AND SUSAII M. TAYLOR HUSBAND AND WIFF‘.L i ‘

therein "You,” *Your” ot “Yours® and the Martgagse, . Citibank, Fodora! Savings Bank, a corporatlon org.mlzad and exlnﬁng
undnr iho taws of the United States, whose address is 870 Mason Ridge Conter Drive, St. Louis, Missour| 63141) herain
”Wu ” "Us* or “Ourh
B WHEREAS, _WAING H. PIHL _AND SUSAN_ M. TAYLOR
is {are] indebted to us pursuant to an Equity Source Account Agraement {"Agraemant”] of aven date hereof, addiﬂom!ly
senurod it appropriate, by a Security Agteemunt snd Collataral Assignment of Baneticial Interest in the land trust holding
titie to the property (*Security Agreement*), in the principa! sum of LS. § 87.200.00 , iyour “Cradit
Limit’] or 50 much of such principal as may ba advancad and cutstanding, with Interest tharaon, provldlng for. pnriodis
Instaliment paymants of intarast, optional cradit lifs and/or disability insurance premiums, and miscellansous feos and
charges for ten [10) years from the date horeof, thereaftar, for periodic inatalimant paymenis of 1/240th of the
QOutstanding Principal Balance ior such groater sum as nacessary to fully repay the Qutstanding Principal Balancs in tull in
substantially aqual 2iztallments of pl’lnclpll by the Maturity Date as mors fully provided in paragraph 1(C) heraofl, iutumst
optionat credit hifo anuior disability insurance premiums, and miscellansous faes and charges for twenty (20) yoars; ail sugh
sums, i§ not pooner prlid. being due and payable approximately thirty (30) yoars from the date hereof (the "Maturitv Date. "J
To socture o us {a) 1ne epayment of the Indebtadness avidenced by the Agreament, wlth Intcrast tharson, the plyrmm!
of all athar sums, with intarest thereon, advanced in accordance herewith to protect the sacurity ot this Mor!gogo, and the
parformance of the covenan’:, and agrasmants hersin contained in this Mortgage, and ib) the repayment of any future
advances, with interest tharecn, ~iiada to you by us pursuant ta paragraph 7 hersot, {such advances pursuant fo paragraph 7
hernof of principal made after tha date hereof being rafarrad to as “future advances”), and {c} any *Loans” {advances of
prlnclpal alter the data hereof) as r-avided for in the Agreement lit being the intentian of us and you that all such Loans
made alter tha date harao! enjoy the s7ina priority and security huereby croated as if all such Loans had been mads on the
dato haruoﬂ, and (d} the psrformance o ¢o2r covenants and agrasments under this Mortgage and the Agreement sacured
hareby. For this purpose, you do bereby niortpoge, grant, convey and warrant {unless you are an tHiinois land trust, In which
case you mostpage, grant, convey and quit cla'm) tO us the foliowing described property located in the County of
COOK. and Statz oi IV nnis:
UNITS IIA l"l IIG 8"‘ IIB ll! ANL\ lf"' ”?Il
DELINEA’I‘ED ON THE PLAT OF SURV JY F THE FOLLOWING DESCRIBED PROPERTY
SEE ATTACHFD RIDER FOR COMPLETE L&GAL

11-18-327~024-1025 / & ‘10286 &10047 & 1001
which has th'a addrass of 1316 MAPLE- UNIT Asl : -

P,nN, No

{street) '

BVANS'TQN ' ‘ .___ILL.IHQI_S_M_ I ‘ 2 o [ ] ) ‘ iheréin."dfép:er_‘!y add.r'ojss;‘;;:

(city) ‘ {3tate and 2ip cocu}

Togother wlth all the. improvarnenis now Qr heru!lor ereciad on the proparty, and all' ascments. rlghts, appurtanancas,
rents, rayalties, minaeral, oil and gas rights and profits, water rlghts and stock and all Gictures now or huranftqy a p&rt aof
the proparty. All repiacements and agditlans shall also be covered by this Mortgage. Ah of (the faregoing is rnferrad to In
this Mnrtglga as ths proputty " .

You covanant that you are lawfully seized of the estate hereby convayed and have the rliht t> mortgage, grant and
canvey,the proparty and that the property is unencumbersd, except for encumbrances of recovd ¥ unless you are an
Ihinois land trust, warrant and will defond ganerally the title to the property against ‘all claims and ¢eriands, subject to arly
ancumbrances of record.

You acknowiedge that this Mortgage secures an Agrsament that contains provisians allowlng far chasqes ‘n the intans‘l
rato, and that we may, prior tc tha maturity of the Agreement and subject to cortein conditions, reduce tive Avaitabla Line
ot Cradit and/or requira repayment of the total balance oytstanding under the Agreement. ) o ;

Covenants. You and we covenant and agree as follows:

1. {A)l- Payment of Frincipal and Interest. You shall promptly pay whan due the principal of and interast accruod on the
indahbtednass svidenced by the Agraement, together with any late charges or other faes, charges or prurmums Imposed by
the Agraarmmt the Security Agreement, aor by this Mortgapse.

{8} Lina of Cradit Lcan. This Mortgags sacures a Line of Credit Loan Agraemant. You will anjoy sccess to that l.lne
of Credit during the first one hundred twenty—qne {121} Billing Cycles asslgnbd to your Account. Each Billing Cycle will be
approximately one manth. (Your initial Billing Cyclo may be less than ore maonthl. The Revoliving Lina of Cradit Turm of
the Agrasment is therefore approximately ten {10} yoars long. You agree to repay the principal amount of ths Loans
advanced during the Revolving Line aof Credit Tarm of the Agreament during the twenty (20) yoars commancing at the claose
ot the Revolving Line of Credit Term. This repayment term is reforred ta herein and in the Agreement as the Glosed~-End
Repsyment Term. The tolal term ot the Agreement sacurad by this Mortgage is therefore approximately thirty {30} years.

. (G} AGHREED PERIODIC PAYMENTS. During the Ravoiving Line of Credit Term and for tha one hundred twenty —first
(12 1st) Billing Cyala, you agrae to pay on or befors the paymsant due dats shown on each periadie Bllling Statement the
Minimum Paymant Due for that Billing Cycle. Tha minimum paymant dus is the sum ot the following charges accrued or
incurrad in the Billing Cycle: {1) Finance Charges; (2} premiums for Qptional Cradit Lite and/or Disability Insurance; 13) the
Annual Fen; (4) all other foes and chargas inaurred pursuant to the Agraemaont axcapt fess and chargas charged to your
Aascount at the inception of the Agresament as permittad by Paragraphs 11 (B) and {C) of the Agreement;
3 b ey o v o “8"’}2,‘ B',.'J.. msT780 - EQUITY. BOURCE ACCOUNT MORTGAGE C o : "
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Upan paymant in fult;l’an.cFFtl\ Moj A‘L: .@‘PY roament, wo shall promptly
rofund fo you any funds he or s, PQ pr NG e y us, weo shail sapply, no later
than immadiately prior to tha sale of tho property or ita acquisition By us, anflunds held by us at tho time of .ppliultlon
as a ¢redit againat the sums securaed by this Mortgsgoe.

The above snd faragaing provisions sontained in this paragraph 2 relating to ;:ayrnent bv you to us of fumll in
ascrow shall be pxoused so long a3 you arm required on ths date hereof, and continun zfter the dsie hersof, to make
somparaple payment of funds in ascrow to thoe holder of s Note secured by a mortgags or simiiar security. sgreamant on
tha prouperty, which such mortgage ar similar security agreoment has priority over this Mortgage., You agres to provids us
with proof of paymant of such funds in escrow.

3. APPLICATION OF PAYMENTS. Untess applicable law provides othsrwise, all paymaeants roueived by us undar tha
Agraemant and this Mortgage shall be applied, first to the Financs Charge stated in your aldest past due periodic Billing
Stetament, H any, and then [during the Closed-End Repaymaent Term) to the Fraction of the Initial Closed~End Principal
Balanoo due for the same Periadic Billing Statemant. Payments will then be applied similarly to Finance Chargas and. the
fragtian of the initial Closad—End Principal Baslance dus on the next oidast past dus ststement, and then o suscessiva past
dup statemaents, unti) al} past dus Finance Chargos and the fraction of the Initial Closed—~End Principsl Balance dua are fully
pald. The balance of your payments will next ha appliad to the amounts sistod dus on ths current periodic 8liling
Statamant In the foltowing ordar: (1 insuranca premiums billed and past dus; {2) any Annual Fee which is due and payable;
{3} any other chargs, exgiuding insurance premiums, authorized by the Agreement; {4} Finance Charges billed but not past
dua; {5} insurance pramiums billod but not yet past due as of the current statement; and (6} payment of any Outstanding
Principal Balance. Any balance of payment will ba appliad to payment of all Financa Charges which acecrus sitar the
Periodic Billing St-aament date and prior to the date payment was racaived by us. Any remaining amount will create. a
credit balance. ‘Cha’ges incurrad pursuant fo paragraph 7 hersof will be treated as Finance Charges for purposes of
application of paymeiils only.

4. CHARGES; .IEMNS. You shall pay a)) taxes, assessments, charges, fines and impositions attributable to . the
property which may attai/ pilority over this Morigage, and leasehold paymants ar ground rants, if any. You shall pay thase
akligations In the manner urividaed in paragraph 2, or if not paid in that manner, you shall pay them on time directly to-the
porsop owed paymaents. Yoo sbZ'l promptly furnish to us all noticos af amounts to be pald under this paragraph. ¥ you
make these payments directly, yo chall promptly turnish to us recolpts evidencing the payments.

. 5, HAZARD INSURANCE. ‘' r4 shall keep the improvemaents now existing ar hereatter srectsd on the property
inaured against foss by fire, sny hazars included within the term "extanded coverage” and any other hazard for which wa
raquire insurance. This insurance sha.l Fe naintainod in the smounts and for the pariods that we raquire. The insurance
carrior providing the insurance shall be ghasen hy you subjact to our approval which shall not be unrasascnably withhatd.

All ingurance policies. and renawals shiil hu ncneptahlo to us and shall include a standerd martgage clause., We shall
have the right to hold the policies and renaws!s, & we require, you shall promptly give to us all receipis of paid premlums
and rencwal notices. In the evant of loss, you sial’ sive prompt notice 1o the insuranca carrier ond us. We may make proot
of loss |t not made promptiy by you.

tUnless we and you otherwise agree In writing iaurance proceads cthall be appliad to rnuontion or I’QDIII' of the
property damages, if the restaration or repair Is sconcmicriiy feasible and our security is not lessened. tf the restoration
or ropsir s not economically feasible or our socurity wo ild be lessened, the insurance proceuds shall be applied to the
sums secured by this Mortgage, whathar or not thon due, wish sty excess paid {o you. If you abandon.the property, or.do
not answer within thirty (301 days a notice from us that the incurzace carvior has offered to settle a claim, we may colisct
the insurance proseads. We may use the proceeds to repair ur rratore the property or to pay sums secured by this
Mortgags, whather or not then due. Thes 30-day period will begin wna-. t*e notice is given.

Untass we and you otharwise agres in weiting, any application of procreds to principal shall not extend or postpone the
due date of the paymonts refarrad to in paragraphs 1 and 2 or change *b_"amount of the payments. {f under paragraph 20,
the propsrty Is acquired by us, your right to any insurance policies and pro:eeas resulting from damage to the property
prior to.tha acquisition shall pass to us to the extent of the sums sacured by (his Mortgage immadiately prior to:the
acquisition, . ,

6. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS.. /o shall not destroy, damags or
substantiaily change tho property, allow the property to deteriorate or commit waste /'Y this Mortgage is on a leasehold,
you shall gumply with the pravisions of the lsase, and if you acquire foe title to the proprcty, the lnaschald and fee title
shail not merge unless vo agree to the merger in writing, ~

.7, PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. M you t7.4 tL perform the covenants
and agreements contained in this Mortgage, or there is & Jegal procosding that may signiticantly' a?tact our. rights in.the
property (such as a proceading in bankruplicy, probate, for condemnation or to entc:se laws or Ry guistions), then we may
do and pay for whatever is necessary ta protect the valus of the praperty and sur rights in the propuste. Qur action may
include paying any sums secured by a lien which has priority ovar this Morigage, appesring in cour’, paving reasonabile
attorneys’ tees and entering on the property to maks repairs. Although we may tske action under this prayraph 7, we do
not have to do so.

Any amounts disbursed by us undar this paragraph 7 shall become additional debt of yours sacmed by this Mmlu-gn.

Unless you and we agree to other terms of payment, these amounts shall bear interast from tha date of disbursement at
tha rate provided in the Agreemant and shall ba payable, with interast, upon notice from us to you requesting payment.

If we require mortgago insurance as a condition of making the {oar securad by this Mortgsge, yois shall pay the
premiums required to maintain the insurance in sffect until such tima as the requirement for the insursnce terminates in
acnordance with your and our written agreemant or appiicable taw.

B. INSPECTIONM. Wa or our agent may ake reasonsble entries upon and inspoctions of thc propertv. Wa shalk: elva
you notice at the time cf ar pricre to an inspaction spacifying reasonsbla causa for the inspection. ‘1

9. CONDEMNATION. The procands of any award or claim for damages, direct or consequentiai, in connnctiun with
any condemnation or other taking of any part of the property, or for conveyance in lieu of condamnatlon, are_ hareby
pegignad and shall be paid tc us.

in the event of a 1otal taking of the property, the proceads shall be applisd to the sums secured by this Mortgage,
whathar or not than due, with any excess pald to you. In tha event of a partial taking of the proparty, unlass you and we
otherwiss agres in writing, the sums secured by this Mortgage shaill be reduced by the amount of the proeceads multiplied
by the following fraction: {(a) the total samount of the sums sacured immaediately before the taking, dividad by (bl the fair
market valua of the prnperty lmmudlatolv befora the taking. Any balance shail be paid to you. .
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20. ACCELERATION; REMEDIES. We shall give notice to you prior to accoleration foliowing your brasch of any
covenant or -agresmant in tilis pr ass applicable law provides
otherwisal. The notice shniUN@EEOIt @fALre@.Pi t; (c).a date, not less than 30
days from the date tha notice is given to you, by which the default riust be cired; and ( that \‘allc‘re to cure the dofault
on or before the dats specified in the notice may result in acceleration of tha sums secured by this Mortgage, faraclasure
by judicial proceeding and sale of the praperty. The notice shall further inform you of ths right to reinstate atter
scceleration and the right to assert in the forsclosurs procesding the nonoxistence of a default or sny other defanse to
accalaration and foraclosure. |1 the default is not cured on or betoro the data apacified in the notice, at our aptien, we
may require immediate payment in full of all sums secured by this Mortgags without furthar demand and may furecloss
this Mortgage by Judicial procending. We shall be aentitled to collect all axpenses incurred In pursuing the remedies
provided in this paragrapb 20, including, but not limited to, reasonable attorneys’ Toos and costs of title evidance.

21. POSSESSION. Upon acceleration under paragraph 20 or abandonmant of tho proporty and at any time prior 1o
tha oxpirstion of any poeriod of redemption tollowing judicial salm, we (in person, by agent or by judiclaliy appointed
raceiver) shall be entitiad to entsr upon take possassion of and manage the property and to collect the rents of the
property including those past dus. Any rents we or the Raceiver collect shall be applied first to payment of the costs of
management ot tha property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ faes, and then to the sums secured by this Mortgage.

22. RELEASE. Upon paymeant of al) sums secured by this Mortgage, wa shall reiaase this Mortgage without charge to
you. Wea shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead exemption in the property.

24. TRUSTEE EXCULPATION. If this Mortgage Is axecuted by an fllinois land trust, trustee executes this Mortgage as
trustae as aforasaiz, . in the exsrcise of the power and authority conferred upon and vested [h it as such trustee, and it is
oxprassly undarsioud and agreed by us and by avery person now or heraafter claiming any right or sacurity harsundor that
nothing contained he-ain or in tha Agraamaent socured by this Mortgage shall be construad as croating any labllity on the
trustno parsonally to pay iaid Agresmant or any intersst that may secrua therson, or any indebtedness sccruing hsreunder
or to parform any covenzats aither express or implied herein contained, ail auch lisbility, If any, baing expresaily walved,
and that any racovary on i Aortgage and the apreamont secured hareby shall be solely against and out of the property
hareby conveysd by sanforceizar(-nt the provisions hereot and of said Agreement, but this walver all in no way attect

the personal liabllity of any indiviZu/l co-maker or guarantor cf the Agroemunt / /( U .
Aﬁ E
12 ”(/amfa *r/ 7 f/f/ g A & “/ v

Dated: ._SEPTEMBER 27. o
¥ MORTGAGOR IS AN INDIVIDUAL: e //

Individua /éortgagor % ﬁ}}Z
'’ // Gf?f e

Othear Owner Individubl Mortgagor MT TAY

STATE OF ILLINOIS )
) SsS

COUNTY OF COOK }
!, the undarsigned, s Notary Public in and for said County, in tns' State sforesaid, DO HEREBY CERTIFY that
WAINO H. PIHL AND SUSAN M. TAYLOR, HUSZSHMND AND WIFE

persaonally known to me to be the same perzon whose namaels) is subsciibid to the foregoing instrument, appeared betfore
me this day in person, and acknowledged that THEY __ signed, sealec-and de!ered the said instrument as THEIR
frae and voluntary act, for the uses and purposes therein set iorth, includ ing he relesase and waiver of ths right of

homestead. %—T"- av. S‘;QM,L AN fq 93

Glvan under my hand and otficizi seal, this

g L

S

Commission Expires:

IF MORTGAGOR IS A TRUST:‘ MY —COHM
A |

By: {Title}

ATTEST:
ORI
ns R FUATI BRRgS

STATE OF ILLINOIS ) 0T -5 ayy

COUNTY OF ) S8 SIS 9379‘&503

1, the yndeorsigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, Prasidant and
Sacratary, respactively, appoarad before me this day in person, and acknowledged that they signed and delivered tha said
Instrumant as their own free and voluntary acts and as the free and voluntary act of sald corporation, as Trustae, for tha
used and purposes therein sot forth, and the said Seacretary did also then and thora acknowledge
that he, as custodian of the corporate sesl of said corporation did affix the said corporate seal of said corporation to said
Instrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustes, for the uses
and purposes therein set torth,

£OSVELEG

Givean undear my hand and officiai saal, this

Commission Expires
Cltipenk, Federa) Savings Bank Notary Putlic

670 Mason Ridgw Center Drive ~ WST 760
bl A Y Y ! Pags 5 of 5 DPS 1128
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EXHIBIT "A"

UNITS "A-1", "G-8", "B-1" OF THE MAPLE CONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY:

THAT PART OF BLOCK 42 IN "EVANSTON", COMMENCING AT A POINT
IN THE EAST LINE OF SAID BLOCK, 180.0 FEET NORTH OF DEMPSTER
STREF1: THENCE RUNNING NORTH ALONG THE EAST LINE OF SAID
BLOCK, 7).0 FEET; THENCE WEST ON A LINE PARALLEL WITH THE
SOUTH 1IN OF SAID BLOCK, 200.0 FEET TO AN ALLEY: THENCE
SOUTH ALCNf THE EAST LINE OF SAID ALLEY 70,0 FEET: THENCE
EAST 200 FEEZ 7O THE PLACE BEGINNING IN THE SOUTHWEST
QUARTER OF SE/°TION 18, TOWNSHIP 41 NORTH, RANGE {4, EAST OF
THE THIRD PRINCIPAL MERIDIAN, THE WEST 23.0 FEET OF THAT PART
OF BLOCK 42 IN "EVANSTON", LYING EAST OF THE EAST LINE OF THE
PUBLIC ALLEY THEREIN AND LYING NORTH OF A LINE 250.0 FEET
NORTH OF THE NORTH LINE OF DEMPSTER STREET AND LYING SOUTH
OF A LINE 180.0 FEET SQUT! OF THE LINE OF GREENWOOD AVENUE,
IN THE SOUTHWEST QUARTZP. GF SECTION 18, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVZY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINTUM MADE BY FIRST NATIONAL
BANK AND TRUST COMPANY OF EVANSTON AS TRUSTEE UNDER
TRUST R-2175 AND RECORDED IN THE O#FICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DCCUMENT NUMBER 26766904,
TOGETHER WITH ITS UNDIVIDED PERCENT AGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOCIS,

LOLVYELEG
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[CONDOMINIUM RIDER!

THIS CONDOMINIUM RIDER is made this 27TH  day of SEPTEMBER
1993 . and is Incorporated Iinto and shall be deemed to amend and suppiement the Mortgage, Daed
of Trust or Securlity Deed (the “Security Instrument') of the same date given by the undersigned (the
"Borrower"} to secure Borrower's Nota to
CITIBANK, FEDERAL SAVINGS BANK
{the "Lender"] of the same date and covering the Property described In the Security Instrumasnt and
located at;
1316 MAPLE-UNIT A-1, EVANSTON, ILLINOIS 60201

{Aroperty Acdruus)

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
THE MAPLE

(Mame ©f Cordgamifius Rroject}
{the “Condominium Project"). If the ownars association or other entity which acts for the Condominium
Project {the "Owners Association®) holds title to property for the beneflt or use of its members or
sharehoiders, the Property alsc includes Borrower's Interest in the Owners Assoclation and the uses,
proceeds ard venefits of Borrower's interest,

CONDOMIN'UIM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borruwer and Lender further covenant and agree as follows:

A. CONDOMW.I'M OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projec!s Constituent Documents. The "Constituent Documents” are the: (i) Daclaration
or any other document which creates the Condominium Project; (ii) by-laws; ({lii) code of regulations;
and {iv} other equivalert Zocuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to theCeonstituent Documents.

B. HAZARD INSURARMZZ. So long as the Owners Association maintains, with a generally accepted
Insuranze carrier, a "master” or “blanket® policy on the Condominium Project which is satisfactory to
- Lender and which provides iisurance coverage in the amounts, for the periods, and against the
hazards Lender requires, Including rice and hazards Included within the term “extended coverage,”
then: (i} Lender walives the prov'sion in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for/narard insurance on the Property; and

{ii} Borrower's abligation under v'niform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the cu«’ant that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice ¢ f any lapse In required hazard insurance coverage.

in the event of a distribution of hazaro .insurance proceeds in lieu of restoration or repair
following a foss to the Property, whether to the (nl. or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to (Lerider for application to the sums secured by the
Security Instrument, with any excess paid to Borrowaer,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sich actions as may ba reasonabie to insure
that the Owners Association maintains a public liability In:ziance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claia for damages, direct or consequential,
payable to Borrower in connection with any condemnation or citcr taking of all or any part of the
Property, whether of the unit or of the common elemenis, or' for any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Suc’:s oroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uiiiform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice ¢ Lender and with Lender's
prior written consent, either partition or sukdivide the Property or consent to:

{} the abandonment or termination of the Condominium Project, excapt for abandonment or
termination required by law in the case of substantial destruction by fire or oth.e: casualty or in the
case of a taking by condemnation or eminent domain;

{li) any amendment to any provision of the Constituent Documents if the prov.sion is for the
express benefit of Lender;

(ili} termination of professiona)l management and assumption of seif-management of the Owners
Assoclation; or

{lvl any action which would have the effect of rendering the pubiic liability Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shaill bear inte;yest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW Borrower ,accepts and agrees to the termsand provlsluns contained in this

? ?‘T’i;:ium% /Zf B Y //m,ﬁ‘ / 22/ tson

WAINO H. BZHL” /[ C/Wé\qsm M. TAYLOR ’ _/) Borrowee

(Sead) {Bea)
Borrower Sorower
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