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i LN anard or, Pruperty Insurance, .Baorrower shall keep the, lm[Srovcmems now cxlstmg or héreafizs erected on the: Propcn&
insiired” z\buinst Toss by fire, hazards: muludﬂd within the term “cxtended coverage” and any other huzards, including, f}uud.s or

' ﬂoudmg,. for which Lender mqu:res insurince, This insurance shall be mnintuined in the smounts and for the periods Uil Lender

requires,. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be. unrcasopnbly witbheld, I, B’grrq ief fails to, maintain, coverage, described. above, Lender may, ai, Lender's option, obiain
wvcmw 0. prou:ct Lc'\dc;: § ru,hm th h'gc Propcﬂy in accordancc with paragraph, 7 T . ‘

All insprance policics and rcpewnls ‘shall be nt.tepmblc lo J.Lnder and shall mduqc D .slmldard morl;,abe Llnus& l.cndr;r ahall
havc lhe nhht 10, no!d he nalu::qa npd renc,wuis If Lender. reguires, Bormwcr shail prumpdy give ta Lender all receipls of ‘paid
prcxmum 5 and, rcncwal num.csp ln zhe cvent of, loas,,Borm wer ahn,ll awc pmmpl notice, m the i msumnm Larnct und Lender, Lender

- muy, makg pmof of Igss it not m{ulc promplly by Bormwcr P

Uplcss Lcndcr jmd Burruwu chmme auec in wnun&,. m\urum.c prou:t,da bhuu bc apphed lo rwwmuon or rt.pmr of lhc
Propnny,dnmagcd 1{ thc res‘uraLan of., tepuu 8 ccnnomtunlly fca,slbli; and Lcuder $ :.cx.urily s not, lmcned A ulc restosation or
repaiy is oL, economlcally fcns:b e, or Lcnder s ;.ccunly wnuld bc lcsscncd the maumm.c promd.s bmll be appl;cd to. lhc sums
sccurc& by”lhjs Security Instmment. whethcr of hot then duc, with any eXcess pmd to Borrower,' If Borrowes sbandons the
Property,, or. docs ot apswer within 30, duys p sotice from Lender tht the insurance carcier, his offered, 1o settle n claim, then,

Lender may, mllcd lhc. w*u.r.mqe prm.qu; Lcndg: may usc thc prmccda to’ rapmr oF rcsmgc the Pronuly OF L pay sums seeured
by uus ‘Bec.umy Imtrumcr Wy h;:lhcg or, not then due, {Thc ;50 day period wm bc';,m whea the notice is given. .

un k;ps Lcndf.r and Boar, WeT qmcrwsc agrec iy writing, any apphcnuon of prm.ccds 10 prmupal shull nat L.xlcnd or, pustpom.
lhe tluc dutc of lhe momhlyxpny LS rc[en'cd 10,in, pnmgmphg 1 uml 2or c.hun},c lhu nmoum of the: paymcnls I under, pamz,mph
21 the. Pmpq{ly B, mqutrcd by l.l'ud’ < Bormwcu night 1o- any ingurance pol:cic.s and prou.ccb sesylting from damage to the
Pmpcrty peior 10, wc acquisition sha,l s, lo Lender lo thc cxlem uf Ahe suns accurc(l by this Sct.unty lnstrumcm unmcdt.ncly
prior w the acqmsnuan R

(}ccnpuncy, Preservauun, qu'ttn,..w,. nud Protecﬁun ar tha Pruperty. l!orrower’s Luan Apphcntmn, Leusehulds
Bormwcc shall e«;cupy,‘csmbh:,h, and usp. the, Prnpp; y. as Borrnw::r ) prsncnpal rcsndcm.q ywuhm umy days after f.hc exeeution of
this chumy lnsn‘umem aml shall, cunuaqc to, ovcapy 4 the Pmpeny ns, Bormwcr s, pnncxpal rcssdc'mct. lur o lcasl ong year after the
wu: of uu.upﬂncg, unlgss Lcndc;,.umerwnsc BgRLey - .mtmg, whu.h u)nlscm sha!} nol bc unrcuson.:bly wuhhcld or unlcss

uctenuaun,g,k cgrctgmh!ﬂm.cs £xist w)pph are. bt‘.yonq Bormn gr's coptxol Burrowcr bllll“ not ch.slroy, d;\magu or inpair L the Prupu:ty, 7 .‘

allow the Property io deterionie, or commil wasle on the, ‘Propary. Borrower shiil be in default if ¢ any forfeiure action or *

mcw&hm,, dhether civil, or cnmmut is, begun thay in, Lepder's, s,nqd faith judgment could resull in forfeilre of the Property.or e

otherwlsc md!,f,-rmlly n;npmr the, licn qcaplctl by, this Sccurnly Inslruuo il ur, Lcndcr 'S au,urily interest. Bormwc.r nay cure such, -
default pnd, rcmslule, a8 pmvadcd m pmugmph 18 by wusmt, Uu; aetign or pqocccdm;, to hL dismlswcd wuh n.mling llml, i
Lcndcr s good | fahh dc.wnqinupon. prcqludcs [orfc;lurc of ihq: Borfowcr S ;i wrost in the Pm]mrty vr mhu mau:nal impairment of
thio ht.nlcmmcd by m!s Security. Jnalmmen; or Lender's seeurity. interest. ,Bnm*wr-- shall aisw be in defiult if Bormwcr during, Lhc
loan apppcaunm gmu‘:ss Lave, umlumllly false or, lnaccumw mformahon At slatemernis 30 Lender, (or failed to. provide Lender. with
any . malqnul m{ormatmn in_connection wuh thu Ioan cwdenccd by ihc ch 'm..hmng but, not hmued 10, representations
COTCE: lng Borrowcrj] peeupancy. of. ghc Pmpcny as prlqmpdl rcsldcnu: If uus Sct.um,\ Ine,trumcm is on a Jeaschold, Borrower

qlm‘.l comply wilh alt the provisions o{ the loasg. {f Borower unquircs fee ulk. to the Pwr.riv the Iéasehold and the feo tide shull
oL, mqrgc,unlcss Lender Arees, o the WOrger in writing., . .,

A !’mtecﬁon ol' Lender’s Righls in the. Properly I Bormwcr [J.lllb lo pqrform lhc r..ovcn o lb nnd a;,ru.mcms wntmnud m
lhh ch\mly‘ 1nau'umenl, lgr therq: is 2. Ic.gul proc.ccdm& that muy su,mﬁwnuy affect Lcmler s, Tl},h'a in the Property (such a5
prm.cudml, in | l;unkrupu..y, probatc, lor wndcngnuuon ar t‘arfcuurc arlo t.nfon.b laws or rc;,uluuonq) U arder may do and pay
for whacver j 13 uwcb:,;try . prouu.l lhl., vaiuc of tie. Pfupcny und, Lcndcr s rights in the Prnmrty Lended"s pelions may include
paying any, ,sums murcd by B, lien, ;ﬁhlch hua. pnonty aver tlus Scourny;,lnstmmcm, appeazing in mur pmmg rcusmwb!c
atlormeys’, ,iu amt cntcpng on, ﬂw Propcrty to make cepairs. Althoug,h Lender may, take action undcr uw. pm“s,,uph 1, Lender
does ol have |0 do 30, .

~Any umouma d;sbursed by Lcndcr undcr llus pam;,mnh 7 shuli hct.umc udmlmnul dcbl oi Bumw»r sccurcd by thas Sccumy
lnsmecnl. Un(css Borrow and. Lcndcr agree 1o other lerms, ul‘ payment, these. amounts, shnll bear, interest from. the date of

:ptc .md shallbc pnyablc. with mtq*:esl upoR . noncc [rom Lender 1o, Borrnwe: requesting payment, .

a, Mqrtgqge Jnsurnnte. l[ Lcndcr rqqmmd morigage insurance. as u cond;uon,oi muknn, Lhc Joan sccuced by  this Suumy
!usu'umcnl. Bou'gwcr shisl. pay. the prcmmms roquired. 1o, mmnlmn the: morlgnge insurance. in effect, I, for any reason, the
mom,m,c maurancc coverage reqmred by Lcnder lapses or ceases to be in clfect, Borrower shall puy the premiums required 10
ohmm LOVCrage. subbumually aquwalcm 1o, the, morlguge, insurance previously in effect, oo cost substantially equivalemt 1o. the
cost 19, Borrqwq f the morlg.n_,e insurance pzcv}uusly in. cfl'cu,, from an alumuu: mOTIEAge : insurcr approved by, Lender. 1F
sub,smpually cquivalént mprigage; mgumncc coverage is nol available, Borrower shall pay,to.Lender each month a sum cqual w
unc-lwel,[m af the. yearly, mortgage insurance premium bemg paid, by Barrower. witen the, insurange coverage lapsed or ceased 10
bc An, (.f[t.c( Lcndcr will m.mpt1 use. and Iguain, mcsc p;hy;ncms b8 .8 losy reserve, in llku. of,lmunba;,c insurance. Loss rgerve
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»  "UNOFFICIAL COPY
‘;.;m,gd.,.l}:‘,.!i‘i_-m\jg;jfs':(?m)’y," ‘Borrower shall be given ofie conformed copy of the Note and of this Steurity Instrument, ... .
%17, Transfer of the Property or'a Beneficial Interest in'Borrower.  1f all or any part of the Property or any interest in it is
sold or transferred (orif:a. beneficial -intercst in Borrower is sold or transferred and Borrower is not & natural persen) without
Lisridds’s*prior written*Gonisensy Lender may, M jts option, require immediate payment in fult of all sums sccurcd by this Securily
Instrument. Howcver, this.option, shall. not be, exercised By, Lender il exercisc is prohibiled by federal law as of the date of this
Sceurity Instument, ¢ o Do PR
. If Lender exercises; this option, T.ender $hall givd Borrower notice of iccolention, The notice shall provide u period of not less
than 30 dnys from the date ihic nofice is delivered-or mailéd within whichi Borrower must pay:ali 'sums secured by this Security
Instrument, 1f Borrower fails:3b pay-these sums prior - tho expiration of this period; Lender may invoke any remedics permitted
by this Secudity TndtruiitentWithout firther vitice or demand on Borrower, R o
18, Borrawer's:Right to Reinstate, - It Bbrrower: eets certain: conditions,: Borrower- shall have the _right to have
¢oforcement of this Security. Instrument discontinued. at-any . time prior to. the carlicr. of: -{a). 5-days (or such. other perjod as
applicable law may specify for reinstatement) before sale of the Property, pursuant (o any, power, of sule tonianed in, this =Sccurit{
Instrument; or (b) entry-of a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender al
sums’ which, then would be due ander this Securily Instrument and the Nole os il no aeceleration had occurred; (b) cures any
defanil of any other' covenants or ugrecments; () pays ail expenses incurrett in enforeing Wis Sechirity Instrament, inchiding, bul
not limited t; reasenable atiorneys, fees; and (d) wkes such-agtion as Lender may. reasotably: requirg:to assiee that-the licn of this
Sccurity Tastrumetv Cender's tighits in'the Propenty and Borrower's obligation to pay the sums sccured by this Sccurity
tgtrament shell conwine unchanged. Upon reinstatement by: Borrawey, this Security Instrument and the obhigations sceured
ticrchy ‘shilt remaln Tty <tective by if no accelerution had occurred. Hodover, this right (o reinstute shatl not apply in the cuse of
seccleration under paragrana 17, ‘ o N
19, Sale of Note; Chnews of Loan Servicer,  The Mole or a purtinl interest in the Note (togethor with this Sceurity
Instrument) may be salil ong Or'sifre tmes without prior aotice o Borrower, A sale may resull in u change in the emtity (known
23 the "Loan Scrvicer”) that collests 2eonthly paymenis duo under the Nots and this Security Insirament, Thero atso may ¢ ong or
moro changes of the Loan Serviees varsinted 108 e of the Note, I there Is a change of the Lo Sexvicer, Borrower will bo
given written. notice of the change in accordance with paragraph 14 above and applicable law. The notice will sinie the name and
address of the new Loan Servicer and (nc as'dress to which paymenis'shiould be made, The notice will also contain any other

informationrequired by applicebls law. : T AL R B I
20, Huzardous Substances. Borrower shill not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on‘at imthe Property. Bowdtwr shull not do, nor allow anyone clse lo do, anything \affccu'ng the Property
that is fn-vipfation of uny'gnyirbhﬁicmnl_? Law, The prescding twa senfenges shal not apply to the presence,'use; or storage of the
Property of small quantitics of Hazardous Substances ot are pencrally fecopnized 10 be uppropriie o normdl residential uses
and 10 mainienance of the Property, - B e N N A
“~Borrower shall promptly give Lender written notice of any investigation;, claim, demahd, lawsdit or other action by any
goverhimantal or. fegulatory ngency ot! priviite jiarlyinvolving the Property and any Hazardous Substance or Environmeninl Law
of which. Botrower hay aciual knowledge. I Borrower leasns, or s.netified by any governmentsl on regulatory authority, that any
removal or other remediation of any. Hazardous Substance affecting th< Property is necessary, Borrower shall promptly take all
necessary remedial actions in uccordance with Environmental Law. : W
As used in this paragraph 20, “Hozardous Substances” wre those substaces dofined ns toxic or huzardous substances byl
Environmental Law and the Tollowing substances: gasoling, kerosene, -e.dcr Tammable or toxic petralewm products, toxics1
pesticides and herbicides, volatile solvenis, materials containing asbestos or foryialduhvde, and radiouctive matcrials, As used in's
this parageaph 20;1"Environmental Law" means federal laws and faws of the jurisdiciion where the Property is located that rctutc",_;)
10 healih; safety: or envitonmental protection. ¢ st v i o A
i

O b

NoNhisupp'Rfv[cd\fEbfANTS Borrower and Lendor fuether covenunt and agree s v, L
23, Aceeleration; Remedies, Lender shall give notice to Borrower prior to necelerition fallowhig orrower’s breach of

any, covenant, ge ' dgreement. in, this, Security, Instrument, (but oot prior  to acceleration, e paragruph 17 uless
upplicable law provides otherwise), The potice shall specify: (u) the defuult; (b) the action requizcé @ cure the default; (¢)
a date, uat Jess than 30 days fyom, the date the notice, is given.fo Borrower, by which the defanit st be cured; and (d)
thut failure to cure the default on or before the date specified in the nutice may result in seceleration’ of the sums secured
by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice shail further inform
Borrower of the right {v reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any uther defense of Borrower to acceleration and foreclosure. IV the default is not cured on or before the
date specified in the notice, Lender, at its option, muy vequire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, vensonable attorneys' fees and costs of title evidence, _

22, Release.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
“without charge to Borrower, Borrower shall pay any recordation costs. _ :

23, Waiver of Homestead. Borrowcr waives all right of homestead cxemption in the Property,
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