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MORTGAGE Tk 40890893

April 6, 1993 .. The mortgagor s

00

JDEPTAOY RECORDIHG" 434
140022 AR, 936704/20/93 1434300
e a F6008 3  W—OF— 2941?3
+ L COK COUNTY | FECORDER -

T “m E. DEROCK, HUSBAND ANDWIFE 'DEPTO1"RECORDING” " ik m uo'

O R+ 1T
: - Cﬂﬁk COUNTY RECORDER' -
"Borromr‘);,'{has,smunty lnatrument u;gwen n‘f, o e e e e _

G WS MORIGAGE CENTRl, e, o qum'm

S un [T ‘ G e T e

et r‘iiiiu:rm isSgga/p?'sm u.

whlch is organmal'nqd\q.nstmg under ;he gws of & 'ME S'I.'A'I‘E,‘OFI ILI.IDDIS ‘ e P 'a'nd whose
addnpssas 800’ Bs!  NORTHWEST" HIQ #900, PAme "'ILIbDIS' 60067 ' S
/{Lendér® ). Borrower owes ‘Lender the pnncapal sum of
onehnnclredforty-s:.x andand Y 2 |
no/lOO — —— Dollnrs (U S. $ 146, 000 00 bl
Th:s dubl zs evxdem:ed by Bon'owers note dated the same dule us thls Q,Pcl'aty lnstrument ('Note‘), whlch pmv:des for
mullﬂy,paymems. with the full debt. ;f not paid earher, duoand’ payable on May), 2008 _
This Secunty Inslrurncng secures to Lender (a), the tepaymenl of the debl ewdenwd b Y ll'e Note, wnh mlerest. and all renewals. :
extensions. and modlﬁcauons of lhn Notq, ), thu payment of all other sums, with inerest, advanced under paragraph 7 to
protect the secunty of this, Secunty lnstmment' and (c). the pecformance of Borrower’s ¢ovenants and agreements undor this
Secunty Instrqx;mnt and the Note. For, lhn.t. purpose, Borrowar does herehy mortgage, gram and con ey to Lender 'the following
described property. located in .. COOK " County, Illmons
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| 5. Hmrd or PropenLJleQE\E Lzrov(:ﬂ Q; Mg or hereafter erected on the

Property insured against loss by fire, hazards included withiin thu gmuemndpd covénga ! and"any, pther hazards, including
Boeds, or.ﬂooding. for which Lender requires insurance. This insurance shall be maintained in the amounts end fos. the periods
that Lender requires. The: insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not he unreasonably withhetd. If Borrower fails to maintain coverage described above, Lender may. af Lender's
opncn. obtam ‘UbVénige to protect Lendér'sirights inl the Property in'siccordanéé wilhi parigraph 7.

All insirance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shall iww ine right to Hold the pdiicm ‘and'Fenewals. If Lander tequilres; Borrower shall promptly give'to Lender all receipts of
pmd premmms ‘and renewal notices. Tn the event of Joss, Borrower shall gwe prompt notlce to lhe msurance camer nnd bender.
Lendst hay make pfeof of foss if not mads ‘prosagily by Borrower. co

Unless Lender anid Borcowe! bihsrwise i ‘igres in writing, insirance proceeds shall be applied 1 restoration or repair of the
Property damaged. if the restorahon or repair is économically feasible‘and Lendér’s security is not lessenied. If the restoration or
repmr is not economfca‘lly feasahla or Lender's secunty ‘Wobld be lassenied, the insurance proceeds shall be applied to the sims
mmed by thxs Secunly Ihstrument ‘whether or not then dus, with any excess paid to Borfower. If Borrower abandons:the
Property. or does net: dnswer wxlhm 30 dags o notice from Letider that the insuranice carvier has offered 1o settle a chum. then
Lendef may col!ocr u‘*e msuranca prbceads ‘Letider may use the proceeds 4o’ repais’ or resiore the Property or to' pay Sums
secured by this Secumv lnstrument whether or nat then due. ‘The 30-day period will begin when the notice is given,

Unless Leadér ‘anvi: Rorrower ‘otherivise agrée in wntmg. any ‘spplication’ of proceeds to principal ‘shall not extend'or
pos!pone ‘the dig’ date of e monlhly payments ‘referred 10'in’ 'paragraphs- 1 -and 2 or change the amount of tho payments.-If
under uumgraph 21'the Pmpe Wi acqmred by’ Lender, Borrower's right lo any- insurance policies and’prcceeds resulting from
damage to the Propedy pnor to e vqmsim:m bhall pass to Lender to the extent of tha sums secured by tlus Secunly lnstrument
mmedmtely prior 10 the mequisitica

6. Qeeapéncy, I’reservaﬁun. Malntoriinice aud Protectmu of the Property 'Borrower’s Loan Application; Leusehohh
Bnrmwa: shall occupy. Sstabligh, nnd use .n' s'mperty as Borrower's’ prmcipal residerics within sixty days after the sxecution of
thit Seduirt ty Instnimem and’ shall ‘tontinue o s py ‘the Propcrty is Borrower's prinicipal residence for st least one year after
the' ﬁaia of’ occubuncy unless Lenger Otherwis Kgregs in’ writing,’ which ‘consent shall not be utireasonably withheld, or unless
extén ting circnmstnﬁces ‘exist which e’ beyovd Rorrower’s conlrol Borrawer 'shall riot destroy. damage or impair the
Propez y‘,' allow tha Pro Hy fo’ détenomte. or commis ¥/aste on the Property. “Borrower shall be i default If any forfeiture
actiod or procwlmg. ‘Whether civil or cnmmal is begun that in’Lénder's good faith judgmient could resull in forfeiture of the
Property or olhenwse materiuliy impair the lien' creatéd by lliia Sccurity tnstriimvent'or Lender's security inlerest. Borrower may
cure such a default and mmstale rovided in parngraph 18, oy ciusing the action or proceedmg to be dismissed with 8 ruling
that. in’ Lender's 5 good ﬁuth ‘decemHnatlon. * precludes furfetture o¥ the Borfower's imerest in the Property or other iiaterial

m t;tiof the' lmn crea.ed'by ‘this Secdnty Instrument o Lenae' 8 ,ecunty interest! Borrower shall also' be in’ default if
Borro;.ver. dunng the loan apphcatlon process. gaVe matenally false’or ipuccarate informition or statements to Lendér (or failed
te pro\gdp ‘Lender wnlh‘any mdteml mfonm\tmn) in connectmn ‘with lhe ) evnrienced by the Not¢, including, ‘but not' limited
t0, repmlsentntlons concemmg ‘Borrower's occupancy ‘of the Propeny as & princ pal’ veiidence. If this’ Security Instrumont is on'a
leasehold,’ Borrowar ‘shall comply \t);ib al) ‘the prov:stons “of ‘the lca.w 1f ‘Borrseic acquines fee mle to the' Property, the
feasehold and the fee title shatf not merge inlidss Lendér grees 1o the merger in writizg, D

7‘. l’mtechtm oT Le'nder’s R)ghts in‘the Property. It Borrower fiils to perform the coveants aad agreements contained in Cd
this Secunty Insimment. of there is a Ic.gnl proceedmg lhut may sugmf’ cently affect Lender’s :1gl~ts in the Property (such a9 Wy
proceemng in bankruptcy. prdiuii‘e for condemnauon or forfelmre or' to enforce IAWE Or regulaticiis); then Lender may do'and 5
pay for whntevcr is nace&snry to protecl ‘the Value 'of the' Property ‘and’ Lendér's rights i the Propr et bender 8 actions may (&
mclu 6 paylng any sums secured by a hen wfnch has pnomy over’ “thils Secunty Instriment, ap;mnng in’ cotit, paymgfg
rensonnble nnomeys fees and entermg on the Pmperty to make repmrs Atlhough I.ender may take acl o mder th:s pamgmph
T Lender dms not hnve to do s0,' "

; Any nmounts dlsbursed by Leuder under llus pamgraph 7 shall’ become tsddiuonal debt of ‘Borfower secured by this
Secunty Instrument Unfess Bonowbr and Lender agree to other terms of pnymem these amounts shal) be.ur interest from the
date of dnslgursement at thn‘.qute rate nnd shall be payubte. wnh mterest upon ncmce from Lender lo Borrower requestmg w:z
paymenl.” s L

& Moﬂgage Insurance ll‘ Lendar reqmred mortgage msumnce s 8 condmon of mnkmg !he foan secured by this Secunty N_
lnstmment. Borrowar shall pay “the' prennums requuéd 0 mmnlam thu mortga;e insurance’in’ efl'ecr‘ If for any’ reason, thejfw'
mongago méurance covamge requn-éd‘by Lender lapses ar ceases to be in, effecl Bo:rower shall pay’ the’ prennums reqmred to,H
obtaln col'erage suimmntm ly eqmvalent to the morigage insirince prevnous!y in effect, 'at a Cost substantially equivalent to thmb‘-
cost’ to Bormwer of the [norigage insurance prev wusly in effect, from an altemate mortgage i insurer appmved by Lender. If°
suhstanually equw,alem morlgnge msuranca covemge is not avmlab!a. Bormwer sha!l pay to Lender each month a sum equa! lo
ane-twelf o{ Ghe yFariy' 'moﬂgnge msurance prermum bemg pmd by Borrower when thu msumnce coverage ‘lapsed ‘or ceased to
be in effect. Lender w-u nc“em use and retam lheae yaymems as a loss reserve m' ‘l,leu o!' mortgage xnsumnce. Loss reserve

lﬂ-
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is sold or transferred (or if a beneficial interest in, Borrowerqi; so| or :r qmmy' ral person) without
Logtider'n prior. written consent, Lender may, -t ils option,. tequue i mpmayﬁppl irfullof) glt sums secured. by this
Secunty Instryment, Blewover, this ophon shall not. ba exercnsed by Lendsy if exemangpmhxbltudcby federal law as of the date
of this Secusity Instrument. - Y AOLRICINT BEVID
\ If Lender exercises this option, Lender shall give Borrower notice o't\i\cbelefhho&‘z"iﬁe nbnce"shﬁll’pr‘bwde a period of not
. less than 30 days from the date the notice is delivered or mailed within wh:ch Borrower must pay all sums secured by this
¢t Security Instrument, 'If Borrower fails to pay these sums prior to the expiration of this penod Lender may invoke any remedies
*3 permitted by this. Secumy Instrument without further notice or demand on Borrower,

I+ .18, Borrowerl's Rxght to, Rmnsme. 1f Borrower meets cenum condxhons, Borrower shall have  the ngbt to have
enforcement of this, Security, lnslmmans dasconnnued at any time. pnor to the earher of: (a) 5 days (or such other panod as
applicable’ law sy spemfy for reansmtemem) befors sale of the Property purshanl to any. power of sale contamed in this
Security [nstrument; or (b) entry of a judgment enforcing this Su,unty Instrument, Those conditions are \hat Borfower: (a, pays
Lender. all sums, whmh then would, be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any ' defmiit of shy other covenants df agreéments; (c) pays all expenses inciirred in enforcing this Security Instrument,
mciudmg. but not timited 10, reasofiable attorneys’ fees; and (d) takes cuch action as, Lender may reasonnbly require 1o assure
that’ the Jien of u.us, recunty Instmment. Lender's rights in the Property and Bonomier 's obhgatmn to pay the sums sécured by
this' Security’ Instruaies. shall conlinue unchanged. Upon reinstatement by ‘Borrower, this Security Instrument and the
obligations, secured hesety shall remain’ fully effective as if no accelemlton had occurmd However, this right to reinstate shall
niot apply in the cass of atnziesation under paragraph 17

19, Sale of Note;. Chang:.of Loan Servicer. The Note or a partial interest in the Note (together with this Secumy
lustmment) may be sold one or rior: times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collczis monthly payments dus under the Note and this Secunty Instrument. There also may be one
or more: changes of the Loun Servicer.uamlod to a sale of the Note, If there i isa change of the Loan Servucer, Borrower will b
given wrilted potice of the chinge in acecrdarics with:paragraph 14 above and apphcablc law.” Thc tiotice will staté the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any ‘othér
information.required by applicable law,.

- 20, Hazardous Substances, Barrower shali (ot cruse or pemul lhe preaence. USe. disposal, storage, Or releass of any
Hazardous Substsnces on or in the Property. Borrowr shall not do, nr Allow anyone else o do, anything affectmg lhe
Property ¢ that is in violation of any Environmental Law. Tie preciding two sentences shall not apply to the presence, usé, or
stomge ou the Property of small quantities of Hmrdous Substances that are generally recognized to be appropriate to normal
rasulenuai psas and to mamtenance of lha Pmpcrty

Borrower shiall promptly ‘give Lender Written iotice of any ixvatipation, élaim, demand, lawsuit or 'other action by any
governmental or regulatory agency or private party involving the Prorur‘ ¢ and any Hazardous Substance or Environmental Law

of which Borrower bas actual knowledge. If Borrower leams, or is notifizi by any governmeaml or regulatory authority, that
any remova! Gr other remediation of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly take
all necessary, remed{al actions in sccordance with:Environmiental Law.

As used in Uus pamgraph 20, "Hazardous Suhslances e, those substances dudined as toxic, or hazardous substances by
Enwronmonlal an and.the. followmg substances; . gawlme, kerosene, olher flammp’ = or foxic pelroleum products, foxic
pmxcldas and. I;erblcxdqs. volatile solvents, materials cumaamng asbesloa or formaldehyde, wid rad;oncuve materiald, As used in
this pmgmph 20, "Envnronmental Law* mesns federa) inws und laws of the jurisdiction-wher= the Proparty is located that
relate to health, ‘safely or environmenial protection,

NON-UNIFO EOVE,NANTS ‘Borrower and Lenidér further covemmt and dgroe 8 follows:” ‘

21, lAccitlem cm, Remedms. Lender shnll gave nnuce to Borrower | pnor to acceleration fulw g Borrower’s breach
of any ‘cavenant of ‘agreement in this’ Security Tnstrument (but not prior to acceleration undey-prragraph 17 ‘unfess ¢
applicable law provides otherwise). The notice shall specxfy {n) the defauit; (b} the action required o cure the defaulf; (v
{c) a date, not Jess than 30 dnys from the dute the notice is given to Borrower, by which the default must be cured; and ~
(d).that faflure to-cure the defanlt'on or before the date specified in the notice may result in acceleration of the sums o
securediby this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further &
inform 'Borrower of -the right: to reinstate after acceleration and the right to assert in the foreclosure proceeding the°
non-existence of 4 default or, any ather defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date speul‘ed in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this pﬂragmph
21, including, but not limited to, veasonable attorneys' fees and costs of title evidence,

22. Retepse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrumem
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 301,4“; 9/90
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