UNOFFICIAL CO}PY .
) 9 S0

 MALTO: - |

NO \Tﬂgm‘“ \ﬁﬁg A  JOQUMENTATION |

S g;ﬁ;’;ﬁ?"" A0

g0t NGO S I § 45402-2587 9319 Aot

MINKEAPDL!

(Space Abae This Line For Recording Duia] e oo

MORTGAGE . #2453 »x—~93-79

COOK COUNTY RECORDER

T _,'-.;1_';3'2193'4 | C ILCM-3014C-1

SEPTEMBER 23, 1993 ' Themorigagoris

R PR RS udf‘*“‘s?éa% W v iz

( Borrower ). This Security Instrument is givento — +ORWEST MORTGAGE, INC.

, ¥

hich § existing under the laws.of  THE STAT% OF MINNESOTA oo wh
2 g ﬁf'g“ﬁﬁ'eéﬁii‘pﬁz VIBE"CENTER, P.0.BOX ©270, DES MOINES, TA
03059270 {*Lewer™). Borrower owes Lender the principa! sum of

: m HUNDRED THOUSAND FIVE HUNDRED AND 00/300
Doliars (U.S, § *###100,500. 00 ).

’Ims dcbt is cvxdcnccd by Barrowcrs note duted the seme date s his SecurilyJastrument {"Note" ), which prc:vudes for
E monthly payments, with the full debt, if not paid earlier, due and paysble on GCTOBER 04, 2023

%2 This Security Instrutment secures o Lender: {a) the repayment of the debt evidenced by the Notz, with interest, and o) rcnc-wal'i,

* eatensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under parugraph 7 to

- protect the security of this Security Instrument; and (c) the perfoermance of Borrower's covenarits ad agreements under this

~ - Security Instrument and the Note, For l!(h:s purpose, Borrower does hereby morigage, grant and convey i Lender the following

described property located in County Hiinois:

'#SEE ADJUSTABLE RATE RIDER

*_ “TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC.,
'P.0.BOX 9270, DES MOINES, 1A 503069270

' .fa_,:;icn 11;; the sddress of 1267 W.WRIGHTVOOD #126 CHICAGO _‘ (Steet, Chy),
llhm - 60614 fip Coel ("Prapeny Address™); . a .
_ ’ o - Form 3014 9190
LLINOIS- Single Family-Fannie Mae/Fradiie Mac UNIFORM INSTRUMENT Page 1ot 6 . Amendsd 591

qGRﬂU 1w108) VMP MORTSAGE FORMS - {313)293-8100 - (8001521-7201 L’ ’ éﬁ :

941 w
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17, Transfer of the Property orag EnllFmﬁreg‘; IIA lg‘;n ;w» url u: Pri rtyor gny inlerest in it
3141}

" wlﬂ or wransferred (or if a beneficial interest in Borrower i sold or t mlé'r’rctl i Wer is' ol mmml person) without

- Lesder's prior written consent, Lender muy, al its option, require immedinte payment in Tull of alt sums sceured by this
Szcurity Instrument, However, this.option shall not be exercised by Lemler iF exercise is prohibited by federst law us of the date

of this Security Im‘.lrumcm. ' ;
If Lender exercises this option, Lender shull gm. Borrower notice of acceleration. The notice shall provide u period of not

less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seccurity Instrament. If Borrower fails to pay these sums prior Lo the expiration of this period; Lender may invoke any remedies
permitted by this Security Thstniment without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, if Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) § days {or such other permd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in his
Securlty Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender ‘il 'sums which then would be due: under this Security Instrument and the Nole as if no acceleration had occurred; (b)

‘cures any default of any other covenanls or agreements; (c) pays ail expenses incurred in enforcing this Security ln-l:umcm ‘

includifig, but not Yinited to, reasonable atiorneys® fees; and (d) 1kes such action ns Lender may reasonably require to assure

“that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by

this Security Instrumen’ shpll continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obl:gatwns secured hereby tha.l remain fully effective as if no acceleration had occurred. However, this right to reinstate: shall -
not apply in the case of acceleratior under paragraph 17,

19, Sale of Note; Change of j.oan Servicer. The Nole or a partial interest in the Nolc (together with llm Su.umy
Instrument) may be sold one or more zines without prior notice to Borrower, A sale may result in o change in the entity (knuwn
as the "Loan Servicer") that collects moninly payments due under the Note and this Sccurity Instrument. There also may: be one

-or more changes of the Loan Servicer unreleied to a sale of the Note, [f there is a chunge of the Loan Servicer, Borrower will be
~given wrilten notice of the change in accordanci: wita paragraph 14 above and upplicable faw. The notice will state the name and
* address of the new Loan Servicer and the address o which paymcms should be made. Thc notice will also contain any ather

information required by applicable law,
~ 20. Hazardous Substances. Borrower shall nol caise or permit the presence, use, disposal, storage, or release of any

- Hazardous Substances on or in the Property. Borrower sheli not do, nor allow anyone elsc to do, anything affecting the

" Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or -

" storage on the Property of small quantities of Hazardous Substanc=s-that are gencrally recognized to be appropriate to norrhhl :
. residential uses and to mainienance of the Property.

. Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, lawstit or other action by any

: govemmemai or regulatory agency or private party. involving the Propeﬂy en?-uny Hazardous Substance or Environmental Law
-.of which Borrower has actual knowledge. 1f Borrower learns, or is notified by-any governmental or regututory authority, that

- any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrow"r sllall promptly take
~all necesiary remedial actions in accordance with Envrmnmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defided as toxic or hazardous subs‘.mnccs by
Environmental Law and the following substances: gasoline, kerosene, other flammablc or-toxic petrolenm products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in.

this pasagraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where ‘th» Property is located’ !hut’
relate to-health, safety or environmental protection.
NON-UNIFORM COVENANTS.: ‘Borrower and Lender further covenunt and agree as follows:

" 21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration followise Parrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
(c} a date, not less thar 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums

- secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
. proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in lhis paragraph
‘21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

o vnlhoul charge to Borrower. Borrower shall pay any recordation costs,
. 23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 014 9/80
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payments may no longer be required, at the option of Lewder, i ﬁ,:rmy;c i

that Lender requires) provided by an insurcr upprtn’cd by Lender again becomes available and is obtained. Borrower shall pay
the premivms reguired 1o maintuin morigage insurance in efl fect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior.to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any.
condentnation or other taking of any part ol the Propenty, or for convuy.mm in ficw of condvmnatmn are hereby assigaed and
shall be paid to Lender. S

In the event of a wotal taking of the Propcny, the proceeds shall be applied to lhc SUmS securcd by this Security Instrument, -
whether or net then due, with any excess paid 1o Borrower. In the evemt of a partial taking of the Property in which the fair
market value of the Property immediutely before the taking is equel to or greater than the umount of the sums seeured by. this

‘Security Instrument immediately before the lnking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the wmount of the proceeds multipiied by the following fraction: (a) the total
amount of the sums secured immedistely before the 1aking, divided by (b) the {air market value of the Propenty immediately
before the taking, “Any balance shall be paid to Borrower. In the event of a partial wking of the Property in which the fair
market value of the Prapesty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and 2 cnder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphed to the sums secused by this Security Instrument whether or not the sums are then due, '

If the Property is abandmw by Borrower, or if, after notice by Lender to Borrower thal the condcmnor offers 1o make ai
award or scitle o claim for damapés’ Borrower fails fo respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and pply the proceeds, at its option, cither 10 resioration or repair of the Property or to the sums
secured by this Security Instrument, whethes o7 not then due.

) “Unless Lender and Borrower otherwise pgrec in writing, any application of proceeds o principal shall not extend or
- . postpone the due date of the monthly payments rdcrred to in paragraphs | and 2 or change the amount of such payments,

' 11. Borrower Not Relessed; Forbearance Tiy Lender Not o Waiver, Extension of the time for payment or modification
. of wmortization of the sums secured by this Sccurity lastuiwent granted by Lender 1o any successor in interest of Borrower shaf)
... not operate to release the liability of the osigine! Borrower or Borrower's successors in interest. Lender shall not be required to
- commence proceedings against any successer in interest or rifuse to extend time for payment or.otherwise mudify amortization
. of the sums secured by this Sccurily Instrument by reason-of any demand made by the original Borrower or Borrower’s
' . Successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
~ exercise of any right or remedy. .

' 12. Successors and Assigns Bound; Joint and Severa) Liabilicy, Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of l.¢nder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral.)Any Borrower who co-signs this Secnrity
Instrument but does not execuie the Note: (a) is co-signing this Security Instruizatonly to mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (h).is‘pot nersonally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower pisy-agree to extend, modify, forbeas or
make any accommodations with regard to the terms of this Security Instrument or the Note wiltiout that Borrower's consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which-zats maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colleced in connection with the
loan.exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount needssary to reduce tie charge
10 the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted Hiris, will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly making a. direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noie.

14, Netices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mallmg ;
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class muail to
‘Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided Jor in this
Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by. federal law and the law of the
jurisdiction in which the Property is located. In the event that any pmv:smn or clause of this Secunty Instrument or the Noie
- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or ‘the Note which can be
given effect withou! the conflicting provision. Te this end the provisions of this Security Insirument and the Note are deciared '
to be sevcmbic.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrumem

Form 3014 890
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UNIT 126 AND P-42 IN THE ALTGELD COURT CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

4 TRACT OF LAND COMPRISED OF A PART OF LOT 2 IN COUNTY CLERK'S
DIVISION OF BLOCK 43 1IN SHEFFIELD'S ADDITION TO CHICAGO IN THE
EAST /2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO COMPRISED
OF LOTS 1 AND 2 OF ADOLPH KUECKEN'S ADDITIGN, BEING A
RESUBDIVISIOR OF PART OF LOTS 3, 4 AND 13 IN COUNTY CLERK'S
DIVISTION AFGRESAID, ALSO A PART OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTIVM 29, TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL NERIDIAN, IN COOCK COUNTY, JILLINOIS, WHICH SURVEY
IS ATTACHED TO THZ DECLARATION OF CONDOMINIUM MADE BY ALTGELO-
WRIGHTWOCD LIMITED PARTNERSHIP, AN ILLINOIS LIMITED PARTNERSHIP,
AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS LOCUMENT KO, 391449106, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INT<FEST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS
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'NORWEST MORTGAGE, INC. U N O F F I C |A |_ C OPY
| CUSTOMER SERVICEALUAN DOCUMENTATION s

1200 BRDWEST PLAZAW EST

wipOLEML . CONDOMINIUM RIDER

WNEAPOLIS, Ml 554 |
M 1321984 CONR-3140-1

THIS CONDOMINIUM RIDER is mude this  23RD duy of SEPTEMBER . 1993 )
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security

‘{l

Borrower’s Note to NORWEST MORTGAGE, INC.

(the "Lender”)
of the same date and covering the Property describied in the Security Instrument and Jocated ol

1267 V.YRIGHIVOOD #1126, CHICAGO, IL 60614

{Property Address]
The Property includes 2 unit in, together with an undivided interest in the common clements of, a cundomlmum

project known s: ALTGELD COURT

[Name of Condominium Project]
(the "Condominium Project”}. T 1he.owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds dtle ‘o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s inicres: in the Owners Associntion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. -« addition to the covenants and agreements mude in the Sccurily
Instrument, Borrower and Lender further coverasiiand agree as follows:

A, Condominium Obligations. Borrower /sticll perform ‘all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The. "Constituent Documents” are-the: (i) Declaration or any
other document which creates the Condominium Projesty i) by-laws; (iil) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher due; all dues and assessments imposad pursuant to the
Constituent Documents.
 B. Hazard Insurance. So long as the Owners Association muintains, with « generally accepied insurance
carrier, a "master” nr "blanket” policy on the Condominium Project ‘#hich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the perinds, and agaiast tiie hazards Lender requires, mc]udmg
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tie anonthly payment to Lender of
one-twelfth of the yearly premium installments for hazard. insurance on the Prop:rty;-and

- (i) Borrower's obligation under Uniform Covenant 5 to maintain hazar) insurance coverage on the
Property is deemed satisfied to-the extent that the reguired coverage is provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversge

and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
. C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable o insure that the

coverage to Lender.

. : Pae i 0l 2
QWL 3140 CO1 oy VMP MORTGAGE FORAMS - (3120293-B100 . (30015217281

Deed (the "Security Instrumemt”) of the same date given by the undersigned (the "Borrower") to secure

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair folloving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herby assigned

Owners Association: maintains a public liability insurance policy acceptable in form, amount, and extent: of -

MULTISTATE CONDOMINIUM RIDERSinglo Family-Fannie Maa/Fraddis Maz UNIFORM INSTRUMENT Form 3140.9/80
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.- 1200 A RATE RIDER is made sis 23RDay of SEPTEMBER . 19 93 andis

ey ¥ deemed to ament and supplement the Morigage, Deed of Trust or Security Deed (the
trument’"} of the same date given by the undersigned (the *‘Borrower'’) to secure Borrower’s Adjustable

Rate Note (the ‘'Note’’) to NORWEST MORTGAGE, INC.
(the “Lender") of the same date and covering the property described in

the Security Instrument and located at:

1267 W.WRIGHTWOOD #126 CHICAGO, IL 60614
[Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT, YHE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

: ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: .

A. INTERES” RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.375 %. The Note provides for changes in the mterest “rate and

the monthly paymen’s, as follows: .
4. INTEREST RA17, AND MONTHLY PAYMENT CHANGES
{A) Change Dates

o
I

The imterest rate I will zay may change on the first day of OCTOBER , 1994, and on that day
every 12 MONTHS V.ersafter. Bach date on which my interest rate could change is called a **Change Dxte. "
{B) The Index

Beginning with the first Changs Tz'c, my interest rate will be based on an Index. The *‘Index’ is the weckly
average yield on United States Treasury securitics adjusted to a constant maturity of 1 year(s), as made available
by the Federal Reserve Board. The most recent Is.dex figure available as of the date 45 days before each Change Date s called
the *‘Current Index.’’

If the Index is no longer available, the No.e Holder will choose a new index which is based upon comparable
information. The Nose Holder will give me notic: o’ this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will :alcvi~te my new interest rate by adding TWO AND

THREE-QUARTERS  percentage points { 2.75(/%) o the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one perceniaze voint (0.125%). Subject o the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate un'il'tbe next Change Date.

The Note Holder will then determine the amocunt of the m,n'hly payment that would be suffi cient to repay the
unpaid principal that I am expected to owe at the Change Date is £.1' on the mawrity date at my new interest rate in
substantially equal payments. The result of this calculation will be tar niw amourt of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be jreater than 6,375 % or less than

2.375  %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than percentage points ( 2 . 00%&) [rum my initial note rate of interest I

have been paying for the preceding twelve months. My interest rate will never be givater than 10.375  %.

(E) Effective Date of Changes

My new intercst rate will become effective on each Change Date. I will pay the ameit of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount ol iny monthly pgymcnt changes
again. ) S

(F) Notice of Changes

The Note Holder will deliver or mail to the a notice of any changes in my interest rawe and the wrornt of my monthly
payment befare the cffective date of any change. The notice will include information required by law to be given me and
also the titic and telephone number of a person who will answer any question I may have regarding the n-ice. o
B. TRANSFER OF THE PROPERTY OR A BENFFICIAL IN‘I’EREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows ’

Transfer of the Property or & Beneficial Interest in Borrower, If all or pant of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in foll of all’ sums secured
by this Security Instrument. However, this option shall nct be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower. causes to be,
submmcd to Lender information rcquu’cd by Lender to evaluate the intended transferce as if a new loan were being made
to thc :ransfcree. and (b) Lcnder rwonably detcrmu:es r.hat Lender s security will not. be unpmred by the . lonn.'
assumpuon ‘and that the nsk of a brcach of any covcnam or agrecmem in_ this Security Insu-um.em is acccpnhlr. 1o
Lender. '

LOVEELH

© | MULTISTATE ABNSTARLE RATE RMDER—Single Family—Feanie MM/Frestia Mac Unilerm Instrument Form 311, 3K 5 - & 1 1 [ -]
mn.am 4 Dgls - TN 3
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