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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

KOTICE: THIS M2 #TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

. THIS GF \ R, I EQERLAANGEetn “Morigage™ is made by and among
MORTEAGE TASRCYRES REXOLYIG LINE O R Pdvirnhic et

{the "l‘rust,ee"), not

L ]

‘held in an Ilinois Lana T:out) |
.personally but as Trustee urJdcr & Trust sment dated ————————= and known as Trust No.
“(herein each of PAMELA S MARTIN, CE D MARTIN :
and the Trustee, if any, 2re ind vidually and collectively and jointly and severally referred to as l‘Borrtnwrelr") and ST,
PAUL FEDERAL BAFMK FOR SAVIICS, whose address is 6700 W, Neorth Avenue, Chicago, lliineis 60636 (heretn

“Lender™).

- in consideration of the indebtedness herein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hiereby grants, bargains, sells, ¢raveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, untoe bender and LoaZey's successors and assigns the following described located
. Inthe - %-LPBE O FST PRARK , County of ) R
State of 1Binois: ' : : :
' 'IEEM)RIHl/2OFLOT351NIEASESﬁD£ITION'IDOPKPARK IN
SECTION 13, TOWNSHIP 32 NORTH, RANCE 12 BEAST OF THE THIRD
PRINSCIFAL, MERIDIAN, IN OOOR COUNTY, TULINOIS.

P.IiN. #15-13-209-026 . ’ o o .
: DEPT-G1 RECORDING - $27.00
F0011 - TRAN 7399-10/05/¢3::1124 1200
32684 4 . M—GTF P54 1S
COoK - QQUNT\’ RECORDER S

‘which has the address of ‘5X7 ‘BELOIT, FOREST PARK I, €0130
(hefeln"‘Property Address™);

. TOHAVE AND TO HOLD such property unio Lender and Lender's successors and assigns, {orev :r, together with all the
unprovementa now or hereafter erected on the property and all easements, rights, Appurtenar.=is. .iter-acquired title or
reversion’in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (u.bfect however to the

‘rights and authorities given herein to Lender to collect and apply such rents}, royalties, mineral, oil and 475 1 'ghts and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or herea®e attached to the
-property, ail of whick, including replacements and additions thereto, shall be deemed to be and remain & patof the property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehoid) are hereinafter referred to as the "Property”; as to any property which does not constitute a fixture (assuch term is
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secnred Party(as
-such term is defined in UCC);

"' Te Sécure to Lender on condltion of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note (“Note™) of even date herewith, in the principal sum of US.
s - 30,000.00 . (the “Maximum Credit™), or so much thereof as may be advanced and outstanding, with
interest thereon, providing for monthly instalments of principal and interest, with the principai balance of indebtedness, if
_not sponer paid or required to be paid, due and payable on 11/01/03 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgase; andthe performa.nce ofthe
cuvennnts and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set, forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, lftlus Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower.

" Borrower covenants that Borrower. is the lawful awmnier of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Bofrower
(excepting any Trustee which is a constituent party in' Borrower) warrants and Borrowi:r covenants that it will defend

: eulb' the title to the Property ngamsz &l] claims and demands, subject tb encumbrances oI record Bormwer mnmts
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including future advances, m IQ}E ﬁEgllprQnLA&LﬂQ QIIWX\CJ’_M tﬁiﬁ:‘mnty in which the

Property ie located. The total amount of indebtedness sccured hereby may increass or decrease from time to time, but the
total unpaid balance of indebtedness secured hereby (including disbursements which the Lender may make under this
Mortgage or any other document with respect thereto) at any one time outstanding shall not exceed one hundred fifty per
cent of the Maximum Credit, pius interest thereon and any disbursements made for payment of taxes, special assessments or
insurance on the Property and interest on such disbursements (all such indebtedness being hereinafter referred tc as the
“maximum amount secured hereby™).

This Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens,
excepting solely taxes and assessments levied on the Property, to the extent of the maximum amount secured hereby..

21. Assignment of Rents; Appointment of Receiver; Lender in Poesession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph i8 -
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable. g

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, In person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Property and to collect the rents of the Property inciuding those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonabile
sttorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be lisble to account only for those
rents actually received. -

22. Release. Upon payment of all sums secured by this Mortgage and termination of the revolving credit Hne under th
Note Lender shall release this Mortgage without charge to Borrower,

" 29. Walver o* Homestead. Borrower hereby waives all right of homestead exemption in the Property.

" 24. Trust/c E).culpation. If this Mortgage is executed by a Trust, Trustee executes this Mortgage as Trustee as aforesaid,
in the exercise of tn7 vower and authority conferred upon and vested in it as such trustee, nd it is expressly understood and
agreed by the mor.gezoe herein and by every person now or hereafter claiming any right or security hereunder that nothing
contained herein or n a2 Note secured by this Mortgage shall be construed as creating any liability on the Trustee personally
to pay said Note or ary iiterest that may accrue thereon, or any indebtedness aceruing hereunder or to perform any
covenanis either expi'es> o implied herein contained, all such linbility, if any, beinyg expressly waived, and that any recovery
on this Mortgage and the [¥ole secured hereby as aguinst said Trustee shall be solely againat and out of the Property hereby
conveyed by enforcement of lie v “ovistons hereof and of said Note, but this walver shall in no way affect the personal liability
of any co-maker, co-signer, endor er or guarantor of said Note and this Mortgage.

IN WITNESS WHEREQF, B~: . ower has executed this Morigage.
., IF BORR R IS AN INDIVIDUAL(S) o . )
_:MMA_ hoa sz Q) e et © IMFTAs % ;9/43
BRI UALRORRAWER Date WRREREY A RREROWER Date

" INDIVIDUAL BORROWER Tate INDIVIDUAL BORROWER Date

STATE OF ILLINOIS SS.
COUNTYOF :
that

‘ I theu ed, a Notary Public in and for said Ccunty, in tpe State aforesaid, Y, CERTI
e I3 3#{%&.}«/ A [pffeoe D .Z;Jﬂ, 2 tw‘/n

personally known to me to be the same person whose name(s) #uracribed to the foregoing insirument, appeared before me
this day in person, and acknowiedged that he signed, sealed and de’vered the said instrument as his free and voluntary act,
siver of the right of h ad. :
9

for the uses and therein set forth, including the release ;d X
- G}\_;enunder;‘%h mdw S2¢7 day of 5-6/ 19
' ﬂ’ Commisnon Ernires:

LPTICIAL 97248,
Pubiic / ARYJE:.S??— M JRRSoY
Iy FUDLYE SYATE QP ILLIND S
341 T SSION BN, APL.14.1945

IF BORROWER IS ALBO A TRUST:

'notpmnaﬂybqtnkhrnmﬂ-mmld Its
- ATTEST: State of Ilinoks o
County of )

. (Title) .
I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO FERTBY CERTIFY

that President of '
a corporation and Secretary of said corporation, personally known to me to be the same persons whose names areaubscribed
to the foregoing instrument as such President and © . Secretary, respec-
tivgl}‘, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said instrument as
their own free and voluntary acts, und the free and voluntary acts of said corporation, as Trustee, for the uses and purposes
therein set forth; and thesald Secretary did also then and there acknowledge that he, as custodian
of the corporate seal of said corporation, did affix the said corporation seal of said corporation to said instrument as his own
free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the usea and purposes therein set
Given under my hand and official seal this day of , 19

Commission Expires:

‘Its
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