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September 28, 1993
Park Ridge, Ill;noxs

NOTICE: THIS MONTGAGE MY SECURE BORAMINGS MAOE SUBSERUENT 10 A TRWGFER OF THE PROPERTY

“This MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herﬁn "Mortgage”) is n-da by and wong ZTTTITIIoIII
Vaughn C. Enpauist and Elaine M. ig wife, 1 R

-{harein "Borrour“), and FIRST STATE BANK AND TRUST COMPANY OF PARW RIDGE
'.(herem "Bu-k"') '

Borrower, in consideration of the indebtedness herain recited, grants, bargains, sella and conveys, arrmta
and martgages {unless Borrower ls a Trust, in uhich event Borrower conveys, mortgages and mitclalu) unto Bark
and Berk'y succes-irs and sasigns, the faliowlng Described property locstsd in the [’J_t:r of

—Park-Ridge . County of Coak , State of Illinois:

LoT 17 IN BLOCK 25 IN KINSEY'S PARK RIDGE SUBDIVISION OF PARY OF THE EAST HALF

- OF SECTIONS 1 AND ‘2, TOWNSHIP 40 NORTN, RANGE !2, EAST OF THE THIRD PRINCIPAL™

MERIDIAN, IN COOK COUNT?, ILLINOIS. J

- ) _ - - ‘ . -DEPT-O$-FECORDING 33930
.r@ummnuwwmmmm

2o VRS SRR 00 580 A

. CODE - COUNYY &i%%iifa - R

| 93795580
r:nmnnly known ass 1713 V;ne Avenue, Park V,_ue. Illinois 60068 .~ - R

1iinois {Herein "Property Address");

PLT.N. 12-02-233-008-0000

10 HAVE AND TO HOLD such property unto Bark and Bark's sucreesors and assigns, forever, together with xll the
improvements now or hereafter erected on the property, and 4l zasements, rights, appurtanances after scquired.
titleor reveraion in and to the beds of ways, sireets, averves, .7 alleys adjsining the Property, and rents
(subject however to the Tights and authorities given herein to Bank *+a collect and apply such rents), royslties,
mtneral, oil and gas rights and profits, water, water rights, and water siock, lnsurance and condemnation
proceeds, and 21l fixtures now ar hereaftsr attached to the property, o}l «f which, including rsplacemsnts and
additions thereta, shall be deemed to be and remain a part of the propsrty covered by this Mortgage; and all of
the foregoing, together with said property are hereinafter referred to as thn "Croperty"; as to any property which
does not constitute a fixture (as such term is dafined in the Uniform Commercia. Code), this Mortgage is hereby
deemad to bm, a3 yell, a Security Agresment under the Uniform Commercial Cods for' the purpose of creating a
security intsrest. in such property, uhich Borrower hareby grants to Bank as Secursd Pirty (as such tamm is defined
in the ssld Code) ;

. To-Secute to Bark on condition of the repaymsnt of the indebtedness svidenced by an Agemmnt and D!.sc!mq
Statmnt ("Agresment”) of even date herewith and by Borrower's Variable Interest Rate Promissiry Nots ("Nots"} of
even dats hereuith, in the princical sum of U.5.865,000.00 , Or 80 much thereof as may be advarced and
outstanding, with interest thereon, providing for monthly installments of intersst, with the principal balance of
the indebtedness, if not sooner paid or required to be paid, due and payable ten years from the date
thereof; the-payment of all gther sums, with interest therson, advanced in accordance herswith to protect the
security of this Mortgage; and the performsnce af the covenants and agresments of Borrower contained hersin and in
the Agresment and the Note. The Agreement, the Note and this Mortgsge are collectively referred to as the "Credit
Documenta". The Note suidences a "revolving credit" as defined in Illinois Statutes Chapter 17, Parsgraph BA&OS
and as otherwise amended. The lien of this Mortgage sacures payment of any existing indebtedness snd fiture
acdvances. mede pursuant to the Nots, to the sume axtent as iff such future advances uers mede on the date of the .
oxacution of this Mortgage, without regard to whather or not there is any advance mede at-the time this Mortgage
13 sxecuted and without regard as to whather or not there is any indebtedness outstanding at the time any sdiance
is nldn

Q

g,




UNOFFICIAL COPY

Notuithstanding snything to the contrary herein, the Propesty shell include all of Borrower's right, title,
and interast in and to the real propsrty described abovs, uhether such right, title, end intarest is acquired

before or aftar execution of this Mortgage.

Borrower covenants that Borrowsr is the lawful owner of the estats in land hersby conusyed and has the right
to grant, convey and mortgage the Property, and the Property is unencumbered axcept for ancumbrances of record.
Borrower {unless Sorrower is a Trust) covenants that Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to sncumbrances of record. Borrower covenants that Borrower will
nelther take nor permit any action to partition or subdivide the Propsrty or otherwise change the legal
description of the Property or any part thereof, or change in any way the condition of titls of the Property or

any part thereof,

- Borrower achncw.edges that the Note calls for a varisble intarest rate, snd that the Bark may, prior to the
expiration of tha teim ~f Note, cancel futurs advancas thersunder and/or raquirm rspayment of the outstanding

balance undsr the Note.
COVENMNTS. Borrower ano fzrk covensnt ang sgres as follows)

1. PAYSENT OF PRINCIPAL "« INTEREST. Borrower shall promptly pay when cus, in accordance with the terms
of the Note, the grincipal and interCst cm the Indebtedness svidenced by the Nota, together with any late charges

and other charges imposed under ths Note.

2. APPLICATION OF PAYFMENTS. Unless arolicable law requires otherwiss, all payments received by Bank undar
the Nota and this Mortgage shall be applied by Bar first in payment of amounts payable to Bark by Borrower under
paragraphs 6 and 26 of this Mortgage, then to inteiwst payable on the Note, then to other charges payable under
the Rgremnt. and then to the principal of the Nots,

3. FRIOR MORTGAGES AND DEEQS OF TllBT; CHNGES; L™ Borrower shall fully and timely pecform all of
Borrower's obligstions under any mortgage, desd of trust or otiwi security agreement with a lien which has or
appears to have any priority ovsr this Mortgage, including Borrover z covenants to meke any payments when due.
Borrower shall pay or cause to be paid, at least ten (10) days befor= delinquency, all taxes, assessments and
other charges, fines and impositions attributable to the Property and a'l excumbrances, charges, loans, and liens
{other than any prior first mortgags or deed of trust} on the Property wilch/ may attain any priority over this
Mortosge, and leasehold payments or ground rents, if any. Borrouwer shall doliser to Bank uppn its request,

receipts gvidencing such payment,

4, HAIARD INSURANCE, GHorrower shall, at its cost, keep thes improvements nou axisting or hereafter erected
on the Property insured against loss by fire, hazards included within the term "axtented cceerage”, and such other
hazerds (collectively referred to as "Hezards") as Bark may require. Borrower shall maincelin fazard insurance far
the entire term of the Note or such other periods as Bank may require and in an amount equal %0 tha lesser of (R)
the maximum insupabla value of ths Property or [B) the amount of the line of credit secured by thiz Mortgage plus
the outstanding amount of any cbligation sacured in priority ovsr this Mortogage, but in no event chall such
amounts be less than the amount necessary to satisfy the coinsurance requirsment containad in the insurance

palley,

The insurance carrier providing the insurance shell ba chosen by Borrower subject to approval by Bark
provided, that such approval shall not be unreasonably withheld, All insurance policies and renswals thereof
shall be in a form ascceptable to Bark and shall include a standerd mortgage clause in favor of and in a form
acceptable to Bank, Bank shgll have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust.or cther security agreement with a lisn which has or appears to have any priority over
this Mortgage. If Borrower makes the premium payment dirsctly, Borrower shall promptly furnish to Bank all
reneutl notices and, if requested by Bank, all receipts of saic premiums, If policises and renewals are held by
any other parson, Sorrowsr shall supply copies of such to Bank within tan (10) calender days sfter issuance.

In the svent of loss, Borrowsr shall give prompt notice to the insurance carrier and Bank, Berk mey make
proof of loss if not mede promptly by Borrowar.
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. Subject to the rights and terms of any mortgage, deed of trust or athnr security aqreement with » liln which
has or appasrs to have any oriority over this Mortgage, the amounts collected by Borrowsr or Benk under any Hazerd
insurance policy may, at Bank's sole discretion, either be applied to the indebtadnass sscured by this Mortgage
(after payment of all reasonsble costs, expenses and attorneys' fees necessarily pald or incurred by Benk and
Borrower in this connection) and in such order as Bank may determine or be released to Borrower for use in
repairing or rncmstnr.tinq the Property, and Bank is hersby lrrsuocebly authorized tc do any of the sbowe, Such
application or relesss shall not curs or walve any cefault or notice of dafault, under this Mortgage or invalidate
sny act done pursusnt to such notice,

If the Property ls abandoned by Borrower, or i? Borrowsr fails to respond to Bark in writing within thirty

{30) calmdar days from the dats notice is mailed by Bank to Borrower that the insurance carrier offers to settls
a claim for Insurence benefits, Bank ia irrevocably authorized to settle the claim and to collect and apply the
insurance proceeds at Bank's sale option sither to rastoration or repair of the Property or to the sums sacured by

this Mortgage.

"I the Propertv is acquired by Bark, all right, title and intersst of 3orrower in and to any insurance
policies ad in and to t'w proceeds thereof resulting from damege to the Property prior to such sale or
acquigition shall bacomr tha oroperty of Bark %o the extent of the sums secured by this Mortgage lmdistaly prior

ta such sale or acquisitior.,

5. PRESERVATION MG MAINTZE OF PROPEATY; LEASEHOLOS; COMDONINTUNG; PLANNED INIT DEVELCOMENTS.
Borrowers shall use, improve and maiitzin the Property in compliance with applicable laws, ‘statutes, ordinsnces,
orders, requirements, decrees or regulscions. shall keep the Property in good condition and repair, including the
repair or restoration of any improvements on the Property which may be damaged or destroyed, shall not commlt or
permit waste or permit impairment or deterioraition of the Property. If this Mortgage is on a unit ina
condominium or a planned unit developrent, Borrrwer <hall promptly perform all of Borrower's obligations under the
declaration or covenants cresting or governing the ondominium or planned unit development, the by~lsus and’

raqulations of the condominium or planned unit developrent, and constituent documents, all as may be smendat from
time to time. If a condominium or planned unit developwent rider is executed by Borrower and recorded together K
with the Mortgage, the covenants and agreements of such rirdor shall be incorparated into anc shall amend and h,
supplement the covenants and agreements of this Mortgage as if *he rider were a part hereof, 93 93580

6. PROTECTION OF BAMK'S SECURTTY, If Borrower fails to periezm the covenants and agresments contained in
this Mortgage or in the Credit Oocuments, or iF any action or procesdiry is commenced which affects Berk's
interest in the Property or the rights or powers of Bark, then Bank wiuhnut demans upon Borrower but upon notice
to Borrower pursuant to paragraph 11 hereof, may, without releasing Berrow:r "rom any obligation in this’ I'brtgagu.
make such appearances, defend the action or proceeding, disburse such sums, Lac)uding reasonahle attormys fees,
and take such action as Bank deems necessary to pratect the security of this Mortgege. If Bark has rami.rad ’
mortgage insurance as a cordition of making the loan secured by this Mortgage, Boirwer shall pay tha pruniung
reguired ta maintain such insurance in effect until such time as the requirement for vuch insurance tuminatu :.n

" accordance with Borrower's and Bark's written agreement or applicable law.

hey amounts dishursad by Bank pursuant to this paragraph 6, with interest thereon at thw r»'e from time l'.o
time in effect under the Note, shall become additional indebtedness of Borrower secured by thi.s l'ortgagn thess ,
Borrower and Bank aqree, in wnt.mg, to gther terms of payment, such amounts shall be payabla Lpon notice frm )
Bark o Borrowsr requesting payment thereof. Nothing contained in this paragraph 6 shall require Bank' ta incur
any expenss or take any action hersunder snd any action faken shall not releass Borrower from sy obliq.ltim in

this Morigage.

.?; , IH‘IITIU Baﬂ( ‘may make OI cause to be made reasonable entriss yzon and inspactlons of the Property,‘
provided that, macept in an emergency, Bark shall give Sorrower notice prior ta any such inmctim spocifyi.ng
reasonabls cause therefor related to Bark's interest in the Property.

8, mm The ptccsecls of any award or claim for damages, direct or cone.aqumtill. in mmlctian _
with any condemation or other taking of the Property, or part thersof, or for conveyanca 1n 1ieu of condewation,
ste hexeby assigned and shall be paid to Bank subject to the terms of any mortgage, desd of trust or gther

~ security ogreement with a lien which has priority ovar this Mortgage. Borrowsr agress to miacuts such further
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documents as mey be required by the condemnation suthority to effsctusts this psragraph. Bsnk ia hereby
irravocably suthorized to apply or relesse such moneys teceived or meke settlement for such moneys in the same

manner and with the seme effect as provided in this Mortgage for dispesition or settlemant of proceeds of Hazard
insursnce. Mo settlement for condemnation damages shall be made without Bank's prior writtsn approval.

9, BORMOMER NOT RELEASED; FDRBEARANCE BY GANK NOT A WAIVER. Extenaion of the time for payment, acceptance
by Bark of payments other than according to the tarms of the Note, modification in paymant tarms of the sums
secured by this Mortgage granted by Bark to any successor in Lntazast of Borrowsr, or the waiver or failure to
exerclse any right granted herein or under the Credit Documents shall not operats to release, in any marner, the
1lability of the originel Borrower, Borrower's successors in Interest, or any quarantor or suraty thereof. Bark
shall not be required to commence procsedings against such successor or refuse to extend time for peyment or
otheruise modify payment terms of the sums secured by this Mortgage by rasson of any demand rade by the original
Borrower and Borrower's successors in intsrest. Bark shall not be desmsd, by any act of ciission or commission,
tc have waived any <f its rights or remedies hersunder unless such waluer is in writing and signed by Bark. Any
such walver shall apply only to the extent specifically set forth in tha writing., A waiver as to one event shall
not be construed as coriinuing or as a waiver as to any cther event, The procursment of insurance or the payment
of taxes, other lisns ui <iiarges by Bark shall not be a waiver of Bank's right as otherwise provided in this
Mortgege to accelerats the raturity of the indebtedness secured by this Mortgage in the event of Borrowsr's
default under this Mortgege or iz other Credit Documents.

10. SUCTESSORS AND ASSIGRo DOLMN: TOINT AMD SEVERAL LIASTLITY; CO-SIDMERS; CAPYIONS. The coverants and
agreements herein contained shall bind, Lad the rights hereunder shall inure to, the respective successors, heirs,
legatses, devisees and assigns of Bark and Gutrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower (or torrower's successors, heirs, legatees, devisees and aasigns) shall be
joint and several. Any borrower who co-signs this Mortoage, but doss not execute the Note, {a) is co-signing this
Mortgage only to encumber that Borrower's inter(st j/i the Property under the lien and terms of this Mortgage and
to relesse homestead rights, if any, (b) is not per:onally liable on the Note or under thls Mortgage, and {c}
agraes that Bark and any other Borrower hereunder may grey to extend, modify, forbemr, or make any other
accommodations with regard to the terms of this Mortgags-c: the Note, without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to tiak Boarrower's intereat in the Property. The captions
and headings of the Paragraphs of this Mortgage are for converiziwe only and are not to be used to interpret or
define the provisions hereof. In this Mortgage, whenever tha ccitaxt so requires, the masculine gender includes
the feminins and/or neuter, and the singular nuvoer includes the plizal,

1. NDTICES. Except for any notice required undar applicable law ic'ba given in another manner: {(a) any
notice to Barrower (or Borrower's successors, heirs, legatees, devisees and ausigns) provided for in this Mortgage
shall be given by hand delivering it to, or by mailing such notice by registerer’ or certified mail addressed to,
Borrower (or Borrower's successors, heirs, legatees, devisees and assigns) at the Pruserty Address or at such
other address as Boirower (or Barrower's successers, heirs, legatees, devisees and cisions) may designate by
written notice to Bank as provided herein; and (b) any notice to Bank shall be given by resistered or certified
mail to bark at __ 607 Devon Averwe, Park Ridge, IL GODEE or to such other address -3 "wnk may designate by
written notice to Borrower {or io Borrower's successors, hairs, legatees, devisees and assigrs which have provider
Bank with written notice of their existence and address) as provided herein. Any notice provades-for in this
Mortgage shall be deemed to have been given on the date hand delivery is actually mede or the dals notice is
deposited into the U,5. mail system as registered or certified meil adoressed as provided in this paragreph 1l.

12, COVERNING LMd; SEVERABILITY. Tha Mortgage shall be gowerned by and intsrprated in accordance uith ths
laws of the State of Illinois. If any provision of this Mortgage shall bes adjudged invalid, illegal, or
unenforcaable by any court, such provision shall be deemed stricken from this Mortgage and the talance of the
Martgage shall be construed as if such provision had never been included. As used herein, "costs”, "expenses” and

Mattarneys’ fees"” include 3ll sums to the extent not prohibited by applicable law or limited herein.

13. BORROMER'S COPY. Borrower shall be furnished a conformed copy of the Nots and of this Mortgage at the
time of axecution or after recordation hereof,
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s one Mo FEMEDIES CURRATIVE. . Sank mey exarclse all of the righty and remedies provided in this Mortgege and in
‘ thuCudit. Dncu-nts. or uhichrm be aveilable toBark by law, and all such rights snd remediss shall be =

cuntative lnd .concurent, and mey be pur:u-d sinqu. succmiwly or together, at Bak's sole rliﬂ:tltinn. 200 mmy
" be exercised am often as occaalon therefor shall cccur. ‘ o

15, EweTs oF cEFALLT.

. . Motice and Grsce Pericd. An Event of Dufault will occur hereunder upon the axpiration of tha
applicable grace. period, if any, after Bank glves uritten notice tu Borrowsr of Borrows:'s breach or violstion of
Borrower's covenants under any of the Credit Documents and upon Barrower's failure to cure auch breach ot
uiulatiun, and to provide Bark, during that grace period, if any, with evidence ressonsbly satisfactory to ik of
such cure. In each case, the gracs perind begins to run on the day aftar the notice is given, and sxpires st
11159 p.m., Central time, on the last day of the perind. If thers is no grace period spplicable to a particular
broach or violation, the Event of Default will accur heteunder upan the giving of the sbowe notice. Such notice
shall be given to Borr-wer in accordance with paragraph 11 hereof and shall contain the. following informstion:

{1) the mature of Borroer s breach or violation; {2) the action, Lf any, required or parmitted to cure such
braach or viclation; (3) i%e anplicable grace periad, if any, during which such brsech or viclation must bm curec;
and (a) uhether failure to cute eu;h brasch or vielation within the specified grace period, if any, will result in
_a:nnlaratiun of the sume secured hy this Mortgage and the potential foreclosure of this Mortgsge.. The notice |
" shall further ipform Borrower of bz right, if any, under applicable law, to reinstate his rwnluinq line of

credit under this Mortgage after accelerition,

.~ b. FEvents of Default. Set forth below \s a list of events uhich, upon the lepse of the applicsble grlce
perind, if any, will constitute Events of Deveuit. (Applicable grace periods are set forth parenthetically aftisr
_oach suent). The events are: (1) Borrowsr faiis io pay when cue any amounts due uder the Credit Documents ;
{thirty (30) day grace period); (2) Bank receives ar‘usl knowledge that Borrower omitted matarial inforsetion in
Borrower's credit application or made any Ffalse or mislesuling statements on Borrower’s credit spplication {no
grace period); (3) Borrower dies or changes his or har iwrital status and tranafers Borrower's intarsst in the
Propecty to someone uho either (1) is not also a signatory'of 211 the Credit Documents (no grace pariod); or (11}
is a signatory of all the Credit Documents if such transfer, ‘ie/Pank’s reascnable judgment, materislly impairs the
securlty for the line of credit described in the Credit Documents (1% grace period); {4) Borrower commits any
action or inaction which adverssly affects the Property; (5) Borrcaer files for bankruptey, or benkruptcy
praceedings are instituted against Borrowsr and not dismissed uithin siyly (60) calendar days, under any prmision
af any state or federsl bankruptcy law in effect at the time of filing (no ovace period}; (6) Borrower makes an
as.zugsmt for the banefit of his or her creditors, becomas insoluent or benoes unsble to meet his or ber.
ohligations generally as they become due (no grace period); {7) Borrower furthar ancumbers the Property, or
suffers a lien, claim of lien or encumbrance against the Property (thirty (30) diy yrace period in yhich to remove
the lien, claim of lien or ancusbrance); (8) Borrower defaults or an action is fileo slleging & default under any
cregit instrument or mortgage evidencing or sacuring an obligstion of Borrower with pr*arix y in right of paymant -
L tha 1ine of cradlit described in the Credit Oocuments or whase lisn has or appesrs ic e, my pricxity ower -
the lien hereof {no grace period), or any other creditar of Borrower attempts to (or actually does) seize or
obtain a writ of attachment against the Property {no grace period).

ossss&es

. c. femedies (including freszing the line). In addition to acceleration of the indebtsdness owing under
this Note permitted in the event of my sale or transfer of, or promise to sell or iransfer, all or any part of the
Proparty securing this Nate, or any interest therein, or any interest in the Trust uhich holds title to the
Proparty, if any, which svents are spacifically covered in paragraph B of this Nots, Note Holder may, at its sole
option, upan the occurrence of an Event of Default, freeze or termipate the line, and, raquirs me to meke . . ‘
irmediate full rapayunt of the umpaid prircipal balance of the line together with accruad but unpaid Intarest ang
other charges. If I fail to make such payment upon demand, Note Holder mey institute forsclosure procsedings or -
pursue any ather remedy or remeciss given to Nots Holder by law or under the Credit (ocumsnts. As additiomsl .
specitic protaction, notwithatanding amy other term of this Note, Nota Holder, without declaring or assérting an
Event of Defmult or invoking any of its remediss pertaining to Events of Default, may imepdiately snd withceut
notice, freeze the line, upon the occurrence of any event srumerated in sub-paragraph 7o ar parsgraph 8 of this
Note. szing thc iine will not preclude Nots Holder from subsaguently axercising its call cptim pursuent. ta.

~* paragraph 8 of this Nots, or sxercising any right or remedy sat forth harain ar in ary of the Cradit Gocusnts..

d .
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18, TRANSFER (F THE PROPERTY. [f Borrower, or beneficiary of the Trust, if any, sslls, conveys, asaigne of
transfers, or promisss or contracts to sell, convey, assign or transfer, all or any part of the Property or any
1ntarest thetrein, lncluding all or any pact of the bereficial interest ln the Trust, if any, or smends or
terminates any ground leases affecting the Property, or if titls to the Property, or any dirsct or indirect
interest therein, is otherwise scld or transferrsd, voluntarily or imveluntarily, including without limitation,
sals or transfer in any proceeding for foreclosure or judicial sale of the Property or benaficlal [nterest in the
Trust, if any, in eech cass without Bark's prior writtsn consent, Bank shall be entitled to immediataly sccelarats
tha amounts due under tha Note and declare all indebtedness secured by this Mortgage to be immediately dus and
paysble as set forth {n paragraph 17 of the Agresment. Failure to psy such indebtedness within ten (10) days
after notice to Borrower of such acceleration shall conatitute an Event of Default. Any use or attempted use by
Borrover of the revolving line of credit evidencad by the Agresment and the Note after Sorrower's sale, transfer,
or promiss to =zall or transfer the Property or any direct or indirect iptersst therein, or amendment or
termination of ary ground leases affecting the Property, shall constitute a separate Event of Oefault.

17. IMPATRFZW (F NOTE HOLDER'S RIGHTS

a. bhen Line ey t4 Frozen or Credit Limit Reduced. Note Holder mey temporarily freeze the line at any
time, or reduce my credit 1puit, ifr (1) the value of the cwelling that sacurss the plan declines significantly
below the Property's appraises value for purposes of the plan; (2) the Nota Holder reasonably believes that I will
be unable to fulfill the repayment chligations under the plan because of 2 meterial change In my financial
circumstances; (3} I am in default of 29y meterial obligation under this Note; (4) The Note Holder is precluded by
goverrment action from impasing the annusi-percentage rate provided for in the Nete; (5) the pricrity of the fNote
Holder's interest is adversely affected oy government action to the extent that the value of the security interest
is less than 120 percent of the credit line (for example, through imposition of a tax lien); {6) the Note Wolder
is notified by its regulatory agency that contir.ey advances constitute an unsafe and unsound practice; or (7) the

maximum annual percentage rate is reached,

b. MNotice. To freeze the lime or reduce the ciedil line pursuent to this paragraph, Note Holder must
deliver or mail {registered or certlfied mail) within thres (3} business days after the action is taken to the
Property's acdress a writien notice addressed to me, specifyirqg)a date at least thirty (30) calendar days after
the date of notice after which it will not honor any checks and (s not extend further credit. Upon receipt of
such notice, { agree to immediately return to Note Holder all mv rwised checks, If the notice specifies that Note
Holder is freezing my line, I am not obligated to repay my outstandirg principal balance until the Que Date,
provided, however, that Note Holder will stilil have the right, in accordzies with and at the times specified in
this Nota, to give me a subsequent notice terminating my line entirely, twis sdvancing the date principal

repayment 13 dos,

18. ASSIGNFENT OF RENTS; APPOINTRENTS OF RECEIVER; LENDER IM POSSESSION, /s ac?itional security hersunder,
Borrower hereby assigns to Bank the rents of the Property, prouided that prior ta thu ocuurrsnce of an Event of
Default hersunder or abandonment of the Property, Borrower shall hsus the right to colleit ond retain such rents

as they becoms due and payable.

Upon the occurrerce of an Event of Default thersunder, or abandorment, Bark at any time without notice, in
person, by sgent or by fudlcially appointed receiver, and without regard to the adequacy of any security for the
indebtedness secured by this Mortgage, shall be entitled to enter upon, taks posseasion of, and menage the
Property, and in its oun name sue for or collect the rents of tha Property, including those past dus. ALl rents
collected by Bark or the reseiver shall be applied first to payment of the costs of operation and management of
the Property and collection of rents, including, but not limited to, receiver's feass, premiums on receiver's bonds
and reasonabls attorney's fess, and then to the sums secured by this Mortgage. Bark and the receiver shall be
liable to account only for those rents actually received, The entering upon and taking possession of the Proparty
and the collection and application of the rents shall rot cure or waive any Event of Oefault or nutice of Default
hereundsr or invalidate any act done pursuant to such motice.

19, RELEASE. Upon payment and dischargs of all sums secured by this Mortgage and terwmination of the
Account, ‘this Mortgage shall become null and void and Bark shall relasss this Mortgage without charge to Borrower.
Borrower ahall pay all costs of recordation, iFf any,
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20, FEQUEST FOR MOTICES, Rorrower requaste that coples of any notice of default b adoresesd to Borrowsr
ant went to the Property Addrews. Dank requesia thet coples of notices of cefsult, sale and forsclowirs from the
holder of any llen uwhich hes priority over this Mortgage bw sent to Bank's sddress, as set forth on pm o of -

this Portgeqe.

21. INCORPORATION OF TERMS. All of the terms, conditions and prouvisions of the Agrsement and Nota ars Ey
this reference incorporated hersin as if set forth in full, Any Event of Dafsult under the Nots or the Agresment

shall constitute an Event of Default hereunder, without further notice to Borrower.
22; TIE l}' ESSENCE, Time is of the sssence in this Mortgane, and the Note ond Agreement,

23.  ACTUAL KNOWLEDGE. For purposas of this Mortgags and esch of the other Credit Documents, Bark will not
be deemed to have seceived actual knowledge of information requirmd ta be conveyed to Bank in writing by Barrower
wtil the date of aclucl receipt of such information at 607 W. Devon Averwe, Park Ridge, Illinois BOOGO. (or
such .ather address specified by Bark to Borrower}. Such date shall be conclusively detarmined by retuzn receipt
in refererce to the posrésvion of Borrower. If such return recsipt [s not available, such dsts shall be .
conclusively determined by re‘erance to the "Recsivec’ date stamped on such written notice by Bank or Bark's
agent. With regard to other ewnts or information not provided by Borrower under the Credit Documents, Bank will
be deemed to have actual knowlezge af such event or information as of the date Bank recaives » written notice of
such event or information from a scurce Barnk reasonably believes to be reliable, including but mot limited ta, 2
court or other governmental agency, inciitutional lender, or title company. The actual date of teceipt shall be
determined by reference to the "Receiwss” cate stamped on such written notice by Bank or Bank's agent,

24, TAXES. In the event of the passags after the data of this Mortgage of any imé changing in any way the
laws now in force for the taxatlon of mortgages, or debts secured thereby, or the menner of operation of such
taxes, so as to affect tha interest of Bank, then =0/ in such event Borrowar shall pay the full amount of such

taxes.

2S. WAIVER OF STATUTORY AIGHTS. Borrower shall not #o will not apply for or avall itself of any
homestead, appraisement, valuation, redemption, stay, extensirn, or exemption laws, ar any ag-called "moratorium
laws", now existing or hereafter enacted, in crder to prevent or/ninder the enforcement ar foreclosure of this
Mortgage, but hereby waives the benefil of such laws. Borrower, rrc “tself and all vho may clalm through or under
it, waives any and all right to hava the property and estates comprising the Property marshalled upon any
foreclosure of the lien hersof and agrees that any court having jurisdiction to foreclose such lien may order the
Property sold as an entirety. Borrower hersby wsives any and all rights of ‘redemption from sale under any order
or decree of foreclasure, pursuant to rights herein grantsd, on behalf of tho beitosgor, the trust estate, and all
persons beneficially interested therain, and each and every person acquiring any interest in or title to the
Property described herein subseguent to the date of this Mortgage, and on behalf of 1} other persons to the

 extent permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or enfor.s-any other remedy
of tha Bark uncer this Mortgage, the Agreement, or tha Note there shall be allowed and includud, de additional
indebtedness in the judgment or decree, all expenditures and expsnaps vhich may bs paid or incuriza by or on
behalf of Bank for attorneys' fees, appraisers’ fees, outlays for documentary and expert eviderce, stenographers’
charges, publication costs, survey costs, and costs {(which mey be estimated as to items to be expanded after entry
of the decree} of procuring all abstracts of title, title searches and examinations, title insurance policiles,
Torrens certificates, and similar data and assurances with respect to title as Bank may deem rmascnsbly neceasary
either to prosecute such suit or to evidence bidders at any sale which may be had pursuant to such decres the true
condition af the tiile to or value of the Property. A1l expenditures and expsnses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protsstion of sald Property and the meintanance aof

" the lien of this Mortgage, including the fses of any attorney employed by 8Bank in any litigation or procesding
‘" affecting this Mortgage, the Note or the Property or in preparation for the commencesent oo vefenas ar any
" procesding or threatened suit or proceeding, shall be immediataly due and payable by Borrowar, with interest

" therson at the interest rats provided in the Note.

08SCEses
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27, CAPTIONS; SUCOEOSONS MO ASSIGMS, The captions of this Mortgage are for commnience and reference
only. They in no wey define, limit or describe the scope or intant of this Mortgega, ALl the terms and
conditions of this Mortgage and the other Credit Oocuments shail be binding upon and inure to the benefit of the

heirs, successars and assigns of the Borrower.

. If this Mortgage {s exscuted by a Trust, -<e--- --=-=N/A
-------------------------------- cemmmmoamemmmm e , Trustee, exscutes this Mortgage as

Trustee as aforesaid, in the exercise of the power and authority conferred upon and vasted ln it as such trustee,
and it is expressly undérstood and agreed by the mortgagee hereirt and by every person now or hereafter claiming
any tight or security hereunder that nothing contained herein ar in the Nota sscured by this Mortgage shall ba
conotrued as creating any lisbility on the Trystee personally to pay saic Note or sy intersst that, may accrue
thereon, or any Lndehtedness accruing hereundar or to perform any covenants either express or implied herein
contained, all susivliability, if any, being expressly ualved, and that any recovery on this Mortgage and the Note
sacures hersby shall le solely sgainst and out of the Property hereby conveysd by enforcement of the provisions
harsof and of said Noti. ovt this walver shall {n no uay affect ths personel liability of any co-meker, ca-sigrer,

endorser or guarantor of sald-Note,




SR A AR T BT B

UNOFFICIAL COP
y

IN WITNESS HEREDF, Borrowsr has sxscutsd this Mortgage.

IF acmuum ]3 Pll III'JIUIU.IAL(S):

D!t!l_mmhpr 28,1993

to: Sopremhar 28 . 1443

- Individusl Borrowsr

. Individual Borrowar

STATE OF . ILLINOIS .

Cl:l.lm‘ U-' Cook 851

1, the u'\dnrsignad a Notary Public i1 and for said County, in the Stats aforesald, DO PEREBY CEHTIF\' TH!T
Hﬂuzhn ﬁ. E“gqu]ﬂ: ﬂnd E;lﬁ]ng H._Fqunjﬂtl h]g Hl fE| ]'n a‘gjn: tgnnn.ﬂu _
pcrsonally knoun ta me to be the same person uhoie e is subscribed to the foregoing instrument, q:pnrld bofotl
ma this day in person, and acknowledged that he siga:d, sealed and delivered the said instrument ae.
fres and woluntary act, far the uses and purposes thers’n sst forth, including the relaase and uiwr uf the rfmt

of homestead,

Given under my hand and official seal this _ 28th o n? September 1993 .

m’@!.‘@[\mwf, g s (_:é'—'t:____— -
e . —r Notary Public
. : : A O“ }Clﬂl. :‘;E:'\J_.‘ |‘| /

( Barbara 1. laztson :

4 NONI’V }‘;Lh S o Nl |

e upu R E FIEY l'

- m:c:tec:'t:«:mr__,:: pows} Niien' [A"-_"-N

* First Stats Back & Trust Co. of Park Ridge

BUTIAI Devon Ave., Park Ridoe, IL 80068
P.T 1.9 ]2 02-231-008-0000
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IF BORAMER IS A TRUST:

Dateds  —=~--==-- NfAm=comocmunmax By:
nat persorally, but solely as aforesaid
By:
Its:
ATTEST:
Itm

35755580

STATE OF ILLINOIS

COUNTY OF 88
1, the undersigned, a Mobtaiv Publié, in and for the County and State aforesaid, DO HEREDY CERTIFY, that

of
a corporation, and of said corporation, perspnally

known to me ta be the same persont uho:e nroas are subscribed ta the fareging instrument as such
and , respactively, appeared hefore

me this day in person and acknowledged thatvﬁne; signed and delivered the sald instrument »s their own free and

veluntary acts, and as the free and voluntary a:t of ssid corporation, as Trustee, for the uses and purposes
therein set forth: and the said y did alsa then and thare acknowladge

that he, as custodian of the corporate seml of said crrporation, did affix the said corporats seal of said
corperation ta the Instrument as his own free and valuntary act, and as the free and voluntary act of said
carporation, as Trustas, for the uses and purposes thereliisut forth,

Civen under my hand and official seal this, day of © = .

" Notary Public

Commission expires:

THIS THSTRUPENT PREPARED BY!

Its:

P11 #




