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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 22, 1993, between William Covacl, Rebecca Covacl,
Georpe Covacl and Stefanix Covaci, 88 to an undivided 50 percent Interes?, as joint tenants, whose address is
7719 W. Bull Valley Road, mcHery, L 60050 (referred to below as "Grantor”); and LASALLE NORTHWEST
NATIONAL BANK, whose address % 4747 IRVING PARK ROAD, CHICAGO, Il. 60641 (referred to below a8
"Lender").

ASSIGNMENT. . For valuable consideration, Grentor assigns and conveys to Lender all of Grantor's right, title,
and !nlereat in and to the Rents trom the fol'owing described Property located in Cook County, State of lllinols:

The South V2 of Lot 9 and North 1/2 of Loy 10 in Block 8 in Ravenswood In the South 1/2 of the
Northeast 1/4 of Northeast 1/4 of Section 12; Township 40 Norih, Range 14 Esat of the Third Principal
Meridian, in Cook Caunty, lliinois.

The Real Property or lis address is commonly known as £614 %, Paulina, Chicago, IL 60640, The Real Property tax
- identificalion number Is 14-18-210-026--0000. _
: I“K . DEFINITIONS. Tha loltawing words shall have the toliowing meanings whan usad in Ihis Assigiment, Terms not otherwise defined in 1his Assignment

shall have the -meanings atiribwtad te sush \srms in the Unilorm Commercial Code. All raterurses to dollar amounls sha mean amounts in lawiul
8 mongy of the Unlted Slates of America. -

Assignment, The word "Assignment® means this Assignmaent of Ronts batweon Granlor an” Lender, and includes withaut limilation all
assignments and security inferes! provisions relaling io the Rents.

Existing Indeblednoss. The words "Existing Indebladness” maan an axisting obligation which may he s)curad by this Assignmant,

AR Evenltoi Detault. The wars "Evant of Defaul” mean and Include any of the Evenis of Defauit sef for Below In the section tled "Even's of
Default”

Granlor, The ward “Gmnlor" mesns Wiilam Covacl, Rebecca Covacl, George Covaci and Stafania Covacl.

:"zi' {: ‘ Indebledness. The word "Indsbledness” means all principal and Interest payabls under the Note and any amou'ils ‘axpended or advanced by
Lender to diachargs obfigations of Granlor'or axpenses Incuired by Lendar ta enforce obligalions of Grantor under ik Assignmant, fogether with
g interast on such amounis as provided in ihis Assignment,

Lender, Thi word “Lender” means LASALLE NORTHWEST NATIONAL BANK, its successors and assigns.

Note. The word "Nole" means the promisscry nola of credil agraament daled September 22, 1953, In the original principal amount of
$40,000.00 trom Grantor to Lender, topather with alf renewals of, extonsions of, modifications of, refinancings of, consolidations of, and
substituions for the premissory nole or ageement. The interes! rate on Iha Nolg is @ variable interast rale based upon an Indax. The Index
turrgnty Is B.000% per annum. Tha interest rate to be applied to tha unpald principal balance of this Assignment shall be at a rale of 1.500
porceniage poini{s) over tha index, resulfing In an initial rale of 7.500% per annum. NOYICE: Under no clrcumslances shnll iha infarast rale on
this Assignment be mora than the maximum reta allowed by applicable law,

Propérty. Tha wor_cl *Properly” means the roal propasty, and all improvemans therean, described above in the "Assignment” seclion. .
Real Property. The words Feal Property* maan the property, interesls and rights describad abave in the *Property Definilion” section.

Releled Documents. The words Related Documents™ mean and include withou! limitation all promissory noles, credi! agreements, loan
agreaments, guarantes, secunty agreemanls, morigages, deeds of trust, and aXl other Instruments, agresmanis and documants, whather now or
harealter aadsunu. execuled in connection with the Indobtedness.

Renls, The word "Ronis” means all renls, revenues, Income, Issues, and profits from the Froperty, whelher dua now or later, ingluding without
limitation ah Rents from al leases described on any exhibit aiached ta this Assignment. 0t

THIS ASSIGNMENT IS GIVEN TO SECURE m PAYMENT OF THE INDEBYEDNESS AND (2) PERFORMANCE OF ANY h;l? iﬂ&é&mns
%FE Ggﬁ%m T{f NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

M

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Granlor shall pay to Lender all amounts secured by this
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Asg'pnment as thoy become due, and shall stistly pedorm all of Granler's obligalions under this Assignment. Unless and uniif Lander axorcises Its right
lo collec! the Rants us provided below and so long as there is ng default under this Assignmend, Granfor may remaln In possession and control of and
oparala and manage the Properly and coliect the Rents, provided thal ihe granting of tha right to collect the Rentls shali not constifule Lender’s consenl
o tha uss of cash collaleral in a bankrup!sy proceading.

GRANTOR'S REPRESENTATIDNS AND WARRANTIES WITH RESPECT TO THE HENTS. Wih respect fo the Rents, Grantor represents and
warrants la Lender that:

O\nunhlp Grantor is entillad to racolvo the Ronts free and clear ol all rights, loans, llens, ancumbrances, and claims except ay disclosed 1o and
acceplod by Lender I writing,

Right 10 Assign, Grantor has the fut right, power, and authorlly to enter into ihis Asslgnment and o assign and convey the Ranis lo Lender,
No Prior Assignment. Grantor has nol previously assigred or canveyed the Ranls fo any other person by any Instrument now In force.

Nth?s Furtner Trlnsm. Grantor wilt not saf, assign, encumber, or otherwise dispose of any of Granter's rights In the Rents excep! as provided In
this Agreament.

LENDER'S RIGHT TO.COLLECT RENTS. lLender shali have the righi al any time, and even though no defaull shail heve occurred under lhis
Assignman), 1o coller! anii recaive the Renis, For this pumose, Lender is horeby giverr and granted the following fighls, powers and &uthority:

Matlice lo Tenamls, ‘ender may send notices lo any and all tenants of Ihe Property advizing them of thig Assignment and directing all Rents {o be
paid direcily to Lende/ or Lender's agent.

Enter the Property. Le: de’ may enler upon and lake posssasion of the Property; demand, coiiect and recelve from the tenanis or from any other
persons dabla thevefor, 8l £/ th Rents; insiute and carmry on all legal proceadings necessary for the proteciion of the Properly, Including such
proceedings as may be necu3swy to recover possession of the Proparty: coftect the Rants and remove any lenant or tanants or ofher parsons
from e Property.

Mainiain the Property, Lender iy enler upon the Proparty to maintain the Property and keep the same in repair; to pay the cosls thereo! and of
all services of all employoes, Including 1helr aripmeant, and of &ll continuing cosls and expensas of maintaining the Properly in proper repair and
gnndll:%n. and aiso to pay all !anes assess7ents and waler ulillies, and ihe premiums on fira and other Insurance sffecled by Lender on the

rope

COmlem:o with Laws. Lander may to any and o/things to execute and comply with the taws of the State of llinols and aiso all ofher aws,
rules, ordars, ordinances and requirements of all other Z,overnmantal agencles attecting the Propary,

Loase ihe Property. Lender may rent or lease the whoky v/ any part of the Property lor such lerm or lerms and on such conditions as Lendsr
may desm appropriale.

Employ Agenla. Lender may engage such agen! or agents a Lencer may deam appropriale, elther In Londer's name or in Granlor's name, lo
ront and manage the Property, including the coliection and applicaior u! Rents.

Ofher Acte. Landar may do all sueh oiher things and acts wilh respectio tha Property as Londsr may deom approprisle and may act exclusively
and salely In the place and stead ¢f Grantor and ta have ail of the powers of rantor for the purposes slalad above.

Ho Requirement lo Act, Lender shal not be requirad lo do any of tha toraguiry rcts or Things, and the facl ihal Landar shall have performed ona
or more of the loregoing scts or things shall not require Lender to do any ofher spciic act or thing,

APPLIBATION OF RENTS. Al cosls and expensss Incured by Lander in connection with ihe Fropesty shall be for Grantor's account and Lender may
pay such costs and axpenses kom the Ronls. Lender, In lis sola discrelion, shall delesmine the application of any and all Renis received by If;
however, any such Rents received by Lender which are not applied o such cosls and expenses 57!l be appiled 1o 1he Indebladness, Al axpandl\uras
made by Lendar Under Ihis Assignment and not reimbursed from {he Rants shall becoma & pan <f @ Indebledness securad by this Assignment, and
shall be payable on demand, wilk Interest at the No'ta rale from dale of expendilure until pald,

FULL PERFORMANCE. )t Granior pays all al the indebladness when dua and otherwisa performs all the ouiigations imposad upon Grantor under this
Azsignment; he Note, and the Relaled Documents, Lender shall execute and dativer o Granlor a sullable catisizofon of this Assignment and suiiable
siatements of terminalion of any financing statement on file evidencing Lender's securly Inleres! in the Rents and 'he Propsrty. Any termination fes
raquired by law shall be pald by Grantor, i permitied by applicable law,

EXPENDITURES BY LENDER. 1t Granlor falls to comply with any provislon of this Assignmenl, Inciuding any clikaalien lo malnlain Existing
Indelindness In good standing as requined below, or if any acllon or procesding is commanced that would materally aftect Lender's inlerests in the
Properly, Lender on Grantor's behalf may, but shall nol be raguired to, lake any aclion thal Lender deems approprigie. Aoy amount that Lender
sxpends in 8o doing will bear inlerast &! the raie chargad under the Nole from the dale Incurred or pald by Lender lo the date-of repayment by Granlos.
4i such expansas, al Lender's opllon, will {g) be payable on detnand, (b) be addud to tha balance of the Nole and be apporioned among and be
payabla with en{ instaliment paymaents to become due during alther (i) the term of any appiicable Insurance policy or (li} the remalning lerm of the
Nole, or (c) be treated as a balioon payment which will ba due and payabla at the Note's maludly, This Assignment also will secure payment of fhase
amounts. Tha rights provided for In \his paragraph shall be In addilion ta any other rights or any remadies lo which Landar may be entifled on account
of lhe defaull. Any such actiun by Lendar shall nol be construed as curing the defeult so as to bar Lender fram any remedy that it olherwiss wouid
have had. -

DEFAULT. Each of the lollowing, al the option of Lender, shall canstitule an event of detault ("Even! of Delault') under this Assignment:
Detsult on Indebisdness. Fallure of Grantor to make any paymant whan due on the Indebledness,

Compilance Defauki. Failure to compily with any other lerm, obligalion, covenan! or condition contalned in this Assignment, the Nole or In any of
the Relzled Dooumenis. It such a fsllure is curablo and It Grantor has not baen given & nolico of a breach of the sama provision of this
Asslgnment within the preceding twetve {12) months, it may be curad (and no Event of Default will have occurred) f Grantor, after Lander sends
wiitlan nolice demanding cure of such failure: (a} cures the fsiture within flean (15) days; or (b) it the cure requires move fhan fitfean (15) days,
immedialsly Iniliates sleps sufficient to-curo the fallure and lhereatier continues and completes all reasonable and necessary stops sufficient to
preduce compllance as Soon &3 reasonably practical,

Broaches. Any warranly, representalion or statement made or lrnished to Lenfer by or on behall of Granlor under lhl B‘nt thg e or
tho Redaled Documents i, or al the ma made or lurnished was, falsa in any malerial respect. .)O

Ot:w Dn;:m. Fallure of Grantor to comply with any tarm, obligation, cavenan, or condllicn contained in any ofher agreemant betwean Grantor
and Lander.

Insolvency. Tha Inscivency of Geantor, eppointment of & receiver for any part of Granior's propery, any assignment {or the benefil of credilu..“:.
- the commencemani of any proceeding under any bankruplcy or Insolvency laws by or against Granlor, or the dissolufion or lermination of
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Grantor's existance as a going businass (H Granior i a buslness). Except lo the extent prohlbiied by federal law or Ibingls law, the daath of
Granlor (il Grantor s an individual) elso shall consiitule an Event of Delault under this Assignment,

Foreclosure, Forfeiture, alc. Commencement of foreciosure or forfeiture proceedings, whelher by Judiclal proceeding, sell-help, repossession or
any other method, by any credilor of Grantor or by any governmental agency agalnst any of the Property. Howaver, this subsection shall nat apply
in tha aven! of & good faith dispula by Grantor as to the valldily or reasonableness af the claim which Is the basis of the loraslosure or foralollure
prmdlng.'pmwded that Grenter gives Lender wiitlen nolice of such clalm and furnishes resarves or a surely bond for the clatm satisfaclory to
Lender.

Events Aflacling Guarantor. Any ol ihe preceding evenis occurs with respect 1o any Guaranior of any of the Indabledness or such Guaranior -
dies or becomas incompetent. Lender, al its option, may, but shall not be required lo, permit the Guaranior's astata 1o assume unconditionafly the
obilgations arising under the guaranly in a manner satisfaclory to Lender, and, In doing 5o, cura the Event of Default.

Insecurity. Lander reasonably deems itselt insecure.

Existing indeblednass. A dolault shall occur undsr any Existing Indebladness or under any instrument on the Proparty sacuring any Exisling
Indebleditess, or commencement of any suit or ofher action to foreciose any axisting en on ihe Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Event of Dafaull and at any ime thereafter, Lender may exercise any one o
more of the followinp “gr's and remadies, In addilion to any clker rights o remedies provided by law:

Accelerale Indeble.iiesa, Lender shall have the rght at its option wilhoul notice to Grantor 1o declare the entire Indebtedness immedlately due
&nd payabla, Inciudir 4 aiy prepaymant panalty which Grantor would be raquired 1o pay.

Collact Rents. Lender :na¥ have the right, withoul nolica o Grantor, o take possession af the Property and collect the Renls, including amounis
past due and unpald, ana el tha net proceads, over and above Lender's costs, against the Indablednass. In furtheranca of this right, Lender
may requlre any lenanl or ch=e user of the Property tc make paymenis of rent or usa fees directly lo Lender. )f the Rents are collected by Lender,
then Grantor Irevocably designeles Lender as Grantor's allorney-in-fact 1o endorse Inslruments recsived In payment theteof in the name of
Grartor and to negatiale tha same rna coflec! the proceeds. Paymants by tanants or other users fo Lender in responss to Lendar's demand shall
sulisfy tha oblipations for which \he pay.mnis are made, whether or nal any proper grounds for ha demand exsted. Lender may exercise iis
#ghts under ihis subparagraph elther In peisr.y, by agant, or through a recelver.

Morigagee In Possession. Lender shall havs mn right to be placed as morigages in possession or to have a recelver appolnled lo lake
possaasion of ail or any part of tha Property, wih the power lo proleci and preserve the Property, to operate the Properly preceding loreclosure or
sale, and to cotlect the Rents from the Propety an 8)ply the proceads, over and above the cost of the receivership, agalnst tha Indebladness.
The morigagee in possassion or receiver may 3erve #'inuul hond it permitied by law. Lender's right to tha appoinimenl of & receiver shall exist
whalher o not the apparent valup of Iha Property axcec2s tim Indeblodness by a substantial amount, Employment by Lender shall nol disquality
& parson from serving s a recelver, .

Other Remedies. Londer shall have all olher righls and remad! 35 pryvided in this Assignment or the Nole or by law.

Welver; Election of Remedies. A waiver by any party of a breacl of a provision of this Assignment shall not constitute a walver of or prejudice
iha party's fighls olherwise to demand strci compllance wilh that provkian or any other provision, Eleclion by Lender to pursue any remedy shall
not exciude pursuil of any ofher remady, and an aleclion lo make axgeéraiires or lake actlon lo perform an obligalion of Granlor undar this
Assignmant after faliure o Granior to parform shall not atfect Lander's right te'd=ulare a delault and axercise ita remedies under this Assignment,

Altoineys' Fees; Expenses. )i Londer Institules any sull or aclion to enforce iy of the terms of this Assignment, Lender shall be entitiad to
recover altornays' fees al frial and on any nppeal. Whelhar or not any court action Is javu'ved, ali reasonable expenses incurred by Lender thal In
Lender's opinion are necassary at any.Ime for tha protaction of its Inlerest or the enfcrcemenit of s rights shall become a part of the Indebledness
payable on gemand and shell bear Inleres! lrom the dale of sxpendiiure unkil repalo sitha Nole rale. Expenses covered by this paragraph
include, without limitation, however subect io any limils under applicable law, Landar's atternuy=' fees and Lender’s legal expenses whether or nol
there is a lawsul!, including allomeys’ fees for bankrupley proceedings (including efforts to'medilv or vacale any aulomatic stay or injunction),
appeals and any anticipated post-fudgment collection services, the cost of searching records, ool iinina lille reporls {including lereciosure reports),
surveyors' reports, end appraisal fees, and tille insurance, o the axten! permitied by applicablo tave." Granior also wilk pay any court costs, In
addition to all olher sums provided by law.

MiSCMEOUS PROVISIONS. The following miscallaneous provisions are a part of his Assigrmenl:

Amendments. This Assignmenl, logether wilh any Relalad Documents, constitutes the entize undarstanding 870 9greament of the parties as lo .
the matiers sel forth In this Assignmant. No alteration of or amendment to this Assignment shall be effective unicse given in wriling and signed by
tha party or parties soughl to ba charged or bound by the alteration or amendment.

Applicable Law, This Aasignment has bean delivered to Lender and accepted by Lender In tha Siale of Milnols. This Assipnment shall ba
governed by and consirued in accordance with the laws of the Stale of llinols,

Muttiple Parties. All abligations of Granlor under this Assignment shall be Joint and severa), and all references lo Grantor shall mean each and
svery Granlor, This means \hal each of the persons signing below is raspensible for all obligations in this Assignment.

No Modification. Grantor shall not enler inlo any agreement with the helder of any mortgage, deed of irust, or other security agreement which
has priority over ihis Assignmeni by which that agreement is modited, amended, extended, or renewed without the prior written consent of
Lender. Granter shall neither requast nor accapt any future advances under any such securily agreement without the prior written consent of
Landar.

Severabliity. |l a court of compatent jursdiction finds any provision of this Assignmant lo be Invald or unenforceable as lo any person o
circumstance, such finding shall not render Ihat prevision Invalld or unentorceable es 1o any other parsons or clrcumstances. 1f feaslble, any such
cfiending provision shall be deemad to be modified lo be within the limils of enforceabllity or vaiigity; however, ii the offending provision cannol be
50 modified, | shall be stricken and all other provislons of this Assignment in a¥t olher respecis shall remaln vaild and enlorceable,

Successors and Assipna. Subject o iha limitations stated in this Assignment on fransfer of Grantor's inlerest, Ihis Assignment shall be binding
upen and Inure to Ihe benefit ol the parties, thelr successors and assigns. It ownership of ihe Property becomes vesiad In a person other than
Grantor, Lender, without notice to Granlor, may doal with Grantor's successors with reference o this Assignment and Ihe Indebledness by way ot
forbearance or extanaion without relessing Granlor from the cbiigations of ihis Assignment or liatlity under the Indebladress] 231,02 3

Time I of the Easence. Tima is of the essence In tha perfarmance of this Assignment,

Wavor of Homestasd Exemption. Granlor hereby releases and walves all righls and benefits of the homestead exemption faws of (he State of
llincs es 1o alt Indebledness securad by this Assignment. '

Walvers and Consents. Lender shall not ba deemed to have waived any righls under this Assignmaent {or undar the Ralaled Documents) unless
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such walver is in wiiting and signed by Lender. No delay or omission on tha part of Lender in exercising any right shall oporate as a walver ol
sich right or any other tight, A waiver by any parly of a provision of this Assignmeal shal not constitute a walver ot or prejutice the party's right
olherwise (v demand strict compllance with that provision or any olher pravision. No prior walver by Lender, nor any course of deating belween
Lender and Grnlor, shall constitule & walver ot any ot Lender’s righls or any of Granior's cbligalions as to any fulwe fransactions, Whenever -
consenl by Lander is required I liis Assignment, the granting of such consant by Lender In any instance shall nol constitule contining consent fo
subsoguenl Instances where such consent is required,

RANTOR ACKNOWLEQGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

x_ Shmss
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STATE OF
COUNTY OF___ ..Cook _ :
On thié day befors me, the ‘undersignad Notsy $okle, petsonai!y appeared Willlam Covacl, Rebecca Cavacl, Georpe Covacl and Stelanla Covacl,

to me known to be-the Individuals’ describad in.and who executed the Assignment of Renls, and acknowledged that they signed tha Assignment as
Iheir rea and voluniary act and dead, for he uses ar puposes thersin menlioned.

23nd g .
Glven un ° _ AR duy of Epg_%lgeﬁ ' §1OP 9& wrad
8y ' é & / 2r g. / ") Residing st __ Chicago, Illinois 60641

sley JJ' ,
Nolm‘mukln{ndmm_esmwt ~1llincis 2. My commission expires ____Japuary 7, 1997

T T e e, - s
LASER PRO, Reg. 1S, Pat & T.M, Of1., Var, 3.18 (z) 1993 CFI Bank ety Servica Group, Inv. 2nvhis ressrvad, [IL-G14 COVACLLN|
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§  OFFICIAL SEAL :
S LESLEY J. WAZELLE 3§
% Notary, Publlz, State of [Uinalg §

3

My-Lommission Explres 1/7/97 -
| WEPERIN €7 S RPN N PO

93795023







