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*Manmmsmb ASSIGNMENT OF RENTS
{Variable interost Rate)
(Revolving Une of Credlt)

NO'I'ICE THIS MOR‘TRAGE MAY SECUHE BORRO\NINGS MADE BY AN OWNER GF THE PRDPERTY EVEN AFTER
SUCH OWNER SE"S THE PROPERTY. 'YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEHEST RATE.

THIS MOHTGAGE AND AS '3’. MENT. OF RENTS (heroin 'Mo!’toaﬂe ) is-made SEPTEMBER 14, 1993, by and between, ROBERT

. DLSEN AND LINDA c. CLSHM,. HUSBAND AND WIFE (herein "Borrower”), and FIRST NATIONWIDE BANK, A FEDERAL
SAVINGS BANK whoee addlese is 4"55 Mam Street. San Frencisco. Califomia 941 OE 1817 (hereln *Lender”).

Borrower. In conslderation of the inds.bvethess herein recited mortgages. grants and conveys to Lender the following described
property. looeted !n the Ctmnty ef CObr\. Stafe of Il!inois. - .

. ?EE?JBRL ‘%EE?«“‘E%%S 10/05/93 . 09+ 532?3050
# . 3 -
SEE LEGAL DESCHIFTlON A'I'I'ACHED HERET AND MADl: A PAFIT THEREDF . 19947 & N1 ?940‘52

COOK COUNTY RECORDER

,,e,m,mm Index Number: oz- 9203-010 (\3795032

whlch has the address of. 220 S HAMAN ROAD PALA'; INE’ illinois 60067 (hereln "Property Address")

TOGETHER WITH ali the improvements now or hereaftir er»-ted on the Property, and ell .easaments, nghts. eppurtenances
and renta ‘(subject howwer to the: riqhts and authorities given lLierein to-Lender to collect and appiy such rents), royaltles. mineral

oll and- gee rights and. proma, water, water rights, Bnd water stock nsurance and condemnation pfoceeds; and all fixtures now or .

hereaﬂer nttnched tathe. Property, alt’ of which, Including replacemar ¢ and additions thereto, shall be deemed to be and remain a
part of the Property coverad by this Mortunge. and all of the foregoira * ‘orethar with said Property {or the leasehold estate if this
Monunne is on a leesehold) are herelnefter referred to- as the "Property”;

FOR 'I'HE PU!!POSE OF SECURING the repayment to Lender of the rex's .vinn fine of credit indebtedness evidenced by an
EQUITY RAESERAVE; ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT ({the "Agreement™) of even date herewith, in the
maximun" princlpel sum- .of. U5, 8. 80000 00 of S0 much thereof as may be advanred and outstanding with Finance Charges
theraon, providing for' monthiy payments In’ ‘accordance with the terms thereof, win “na balance of the debt, it not paid eariier,
due and payable on SEP‘I‘EMBER 14. 2008; the payment of all further or future agvarcee as shall be made by Lender or its
suCcessors or aseluns. to or for the benefit of Borrower, or his or her heirs; personal reprr_::wtatwes or.assigns, within 20 years
from the " date hereof. to the same’ extem as if such future advances are made oni the datc of execyution of this Mortgage,
proyided however. that the total: prlncipal secured hereby and’ remalning unpaid; including ahy such advances, shall not at any
time exceed the aggregate .outstanding maximum principal sum of U.S. $60000.00; other sumsg which may be due to Lender
under any provlsion of the Anreement or this Mortgage and all mediﬁcatlons hereof, with Finance Charges thereon; and the
paymant: of all other. sumas, - with: Finance Charges thereon, as may be peld out or. advanced to plotict the seeurity of this
Mortuage and the performance of the’ covenants and agreements of Borrower contzined herein:or in the'Agreement.

Borrower r:ovenants thai Borrower is the Iawful owner of the estate In land hereby conveyed and has tiwe ight to grant and
convey ‘the Propecty’ and that the Property is unancumbered except for encumbrances of record as of the date hereof. Borrower
warrants that Borrower wll! defend generaliy the titie to tha F'roperty egelns't all claims and demands, sub]ect to encumbrances. of

record 85 of the dute hereof. Borrower covenants that Borrower will nelther take nor permit any action to subdivide the Property . .

or any panthem,.." o

ZEOQG&CQ




o ea
b

. Bomower acknowiedges thatu N@ IecuE tlr@ *ALFO@'QEOHMQI things; a ravolving line of-
credit up ‘;q.mg:mukhtm principal’ sum stated above, a variable; interest -rate, referred to in_ the Agrae{nentas"Annusl
Percentage Rite,¥ a s right of Lender to cancel future advances for reasons other than default by Borrower. Reference is.

made to the Agreement for the. specific terms, covenants, conditions and provisions thereof which are incorporated herein by this *

reference. Any term'nof hérein defined-shall have the meaning set forth in the Agreement. ‘
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e
"
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COVENANTS. Borrower aiwd !.;cntlor'b’évonpnt and agroe as foilows:

1. PAYMENT OF PRINCIPAL ANDG FINANCE CHARGES. Borrowsr shall piomptly pay when due in accoidance vyith the terme of the
Agreement th:‘rﬁncipa! and Finance Charges oh the indebtedness evidenced by the Agresment, topethsr with eny laté charges, and other
chiarges imposed under the Agreemont. e

2. - TAXES AND INBURANCE. Borrower -shall pay, at least ten calsndar ds before- dallnquoncay. oll taxes, assossmonts {including
condominium or plenned unit developmeant asssasments, if any), and ground rents affscting the Proparty. Borrowsr shall kesp the improvements
now existing or hereafier erected on'the Property insured against loss by fire, hazards included within the term “extended coverage”, and such
other hazards (callectively refarred to as "hazarde™) as Lender may raquire, including but not limited to flood insurance if the' Property is located
in a designated flood hazard area, and in such amounts and for such periode os Lendsr may require, but in no ovent shall ampunt be lese than

- the fage amount of any obligation secured by any deed of truat, mortgage or other security agreement which has or appeara to have p!ibmr
.ovar this Mortgage {“Pricr Lien™) plus“the'amotint of the revolving line of credit secured by é;‘hartgige, .unlege such amount exceeds the full
replacomant cost of the improvements, ) : T ' T .

The ineurance carrier. praviding the insurance ehall ba chosen.by Borrowar subject to.approval by Londer, provided thet such approval ehall

. not be unreascrably withheld. All ineurance policiss and renswaels therecf shall be In & form ptable 10 Londer, shell include a stendard
- ‘morigsges clause in favor of and in a form acceptebis 1o Lender, and shall provide that: Lander will be-given at isast thirty {30) days' prior
-written notice in the avent of cancellation or roduction of insurance coverage. Lender shall have the right to hold the policies and renvwals

* thareof, subjoct to tha terms of any Prior Lien, if Barrower maken the pramium payment diractly, Borrower shall prompty furnish to Lentiss oil
rehewal.notices and.-if requeated Lender, sl receipte of. paid premiums. it policies and renswals sre held:by any other person, Borrowsr shalt
supply copies of such to Lender wi tan calendar days after issuance. ’ : ; T U : o v

In the event of loss, Jor ower | give prompt notics to the insurance carrier and Lender. Lendar may meake proof of loes if not made
romptly by Borrowar. Supjsot to the rights and terma of any Prior Lien, the amounts coliocted by Borrewer or Lender undir any hazard
neurance poiicy may, at Larder's sole discretion, sither be appiied to the indebtedness secured by.this Mortgage and in such ordar as provided

in paragtsph 2 or be released ‘o Votrower for vuse in repairing or reconstructing the Property, and Lender 1e hereby irrevocably authorized to do |
any ‘of tha sbove. Such spplicatiLn or releass shatl not cure or walve any default or notice of dsfsult under this Mortgage- or invalldate: any act
done pursuent 10 such notice, . .- - : . . . I :

it the Proporty is_abandoned.by Fovr)wer, or Borrower fails 1o respond to Lander. in writing within 30 -calsndar.deys from-the dete notice is -
mailed by Lender 1o Borrowsr that the i srance carrier sffers to settle a cleim for insurance boenefits, Lender is irrevocably authorized to settls
the claim and to ccllsot and apply thae j-,sur .nce proceeds Bt l.ender's sole option aither to restoration or repair of the Propernty or to the sums
sscured by this Mortgage. -~ - ... . ... . - : . : . - U REENS

if the Property is acquired by Lender, ~. righ , titte and Intorest of Borcower in snd te any insurance’ policies and in-and ‘to. the procesds
‘thereof resuliing from damage to the Property.ahr! vecomn tha property of Lendar to the axtent of the sums secured by this Mortgage.

Borrowor ehall pay _thnfco'u.t of en ‘JIALTA- olivy of titte insurence, with such | te- an Lender. shasll request and subjoct to:such .
ptions’ as’ Lendar may approve in writing, insuc'ng Lender's interest in the Property and shall ceuse to be provided to. Lender at Borrowar's
;xpar;:n m.;nh further andorsemants as Lender may rogt ast ‘neuring Lendst's continuing en priority over encumbrances not of rocord as of the -
ate hereof. I LA | oL I : :
A : 2T

5. APPLICATION OF PAYMENTS. Unlass applicable lay priwides otherwi-fef all payments received by Lender under the Agresment and this
Mortgage shall be applied first in payment of .any Firance Ci:#7 g~ nayable under the Agresment, then in payment of any late cherges duy, then.in,
payment of any other amounts {axcluding principal) payable ‘o {aner by Borrower under tha Agreefnent or this Mortgage, and then to the =
principal balarice on the revolving line of credit, ) :

4. PRIOR MORTGAGES AND DEEDS OF TRUBT: CHARGES: (IENS. Borrower ehall fully and timely peiform: all of Sorrower's obligatione
undser any. Prior Lien, including: Borrowar's covenants to rake any paym snts when due. Lender. can rely on any notice of.dafault fiom.any hoider
of a Prior Lien and may take any reasonable action necessary, includ:ng Landar's payment of any amounts that the holder of the Prior Lien
claims- aro due, svon though-Borrower denies that eny euch defeult exts, Zarrower shall pay ‘or cause to ba poid al taxes; assegsments: and
other charges, fines and impositions stiributabis to the Property and all arcurbrances, charges, loane and liens. (other than any Prior Lien) on
the Proparty which may attain any priority over this Mortgags and {sasahold ~a» nents or ground rentd, il any. Upon Lendér’s request, Borrower
ehell prompty furnish to Lender receipts svidencing timely payment of oach arns e ory item desoribed :above in thie paragreph. cl

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLOS: CONLOP IMIUMSE; PLANNED UMT DEVELOPMENTS. Borrower shall’
use, improve and maintain the Property in compliance with the iaw, shall keep the 71 pnrtY in good condition and repair, Includin;: the repair or
restoration of any improvements on the Proparty which may be demaged or destroye, 7nall not commit or permit wasts of, permit impairmant or
detarioration of the Property and:shell: fully and prompty cemply with the: provisions ~2-any lease if-this"Mortgage.ie-on a loasshold. If-this
Mortgage is on s unit in & condominium or planned .unit devatopment, Borrower. shasi promp*y perfopm all of Botrawar's obligetions under the
declaration or covenants craating or governing' the condominium or planned unit develo :mart, and constituent docurrients,: alt’ ag’ may- be:
amended from:time to time; I a. condominium or g!annod unit developmaent rider is axo. uted. ¢ Borrower and: recorded togethoer with: thie .
Martgege, tha covenants and agreements of such rider shall be incorporated into end che’. amend and supplement the cowvenants and
agrsemente of this Mortgage as if the rider wera a part hereof. : ’ Y o e .
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6. PROTECTION OF LENDER'B SECURITY. If Borrowsr fails to perform the covananig snd agi ae aur.s contained in this Mortgege or in the
Agreemamt, or if any action or_proceading:is: commenced which atfects Lender’s Interest in the (rorarty or the rights. or ‘powsrs. of Lender,
Londer, without demand upon Barrower, but upon notice to Borrower pursuant to paragraph 11 herco!, may, without relessing Borrower from
sny obligation in this Mortgauge, make such appearances, defend the action or cheedlhg, disburse such simg, including reasonable attorney's
fone, and take such action as Lender deeme necessary to protect the security.of this Merigage, - -

Any amounts dizbursed by Lender (unless otherwise provided or agresd upon with Borrower) pursuant te thiv, paregraph 6, with Finance
Charges therason at the. Annuat Percentage Rate from time ta time In effect under the Agraemant, shall beome additions! indebtetness of
Borrowst eacured by this Mortgage. Unleess Borrower and Lander agree in writing to other terms of payment, .au<n anounte ehall be payable
upon natice ‘from Lender ‘to. Borrower raguesting payment thereo!.. Nothing containad in_this garaqmph-e"sball rag aa-Lender to incur sny
expense ofr take any action hereundar and any &ction taken sheall not relsase Eorrower from any obligation in this Mortrapn. o . .

7. INSPECTION. Lender may make or cause to be made reasonable antriss upon and inspections of the Property; provit ed that Lender shall
give Borrower notice prior to any such inspections specifying roasanable ceuse therafor relatod to Lender’s interest in the Prrgorty.

£d 8 CONDEMHA?ION.;Thﬁprooood& of .any. award or cleim ,fnr_dnmam dirsot or coﬁﬁoquantlal In. connegtion with, aiy. condemnation or

£7 other taking of the Proparty, of part tharaof, or for convayance in lisu of condernnation, are hereby assigned and shall be. paid to Lender, subjoct
) to the torms of. any Prior Lien.- Borrower agrees - to- executs such further,.documents as msy be mequirad. by the..condemnation ‘authority to. -

* 1SS effectuate this. paragraph. Lender is hareby irrsvocably authorizad to apply or releass such moniss received or make esttlement for.euch monies
min the ‘ebme manner and with tha same ‘affact as provided in this Morigage for disposition or sattlement of proceads of hazaerd insurance. * ~ -

. . H N ension o e tima for payment, acceptance by Lender o
I~ 9. BORROWER NOT RELEAGED: FORBEARANCE BY LENDER NOT A WAIVER. Extensi f the tima f by Lend ¢
" haymente other than sccording to the terms of the Agresment, or modification in paymeant terms of the sums sscured by‘thi-'MongaS: grented
¥ Lender to any sucoessor in interest of Borrowsr shall not operste-to reledss in any manner, the lisbility of the original Borrowsr, Bortower's
successor in interest or sy guarantor or surety thereof. Lender sheil not be reguired to commence procasdings against suth suocessor or refuse
to extend time for payment or otherwise modify payment tarms of the. sume secured: by. this Morigage b#«'""’” of any.demand made by the
ariginel Borrowsr and Borrower’s succesaoss in intereat. Any forbearence by Lender in-axercising any right or remedy hersunder, or otherwise .
afforded by applicabls lsw, shall nut be s walver of or preclude the exerciss of any such right or. remady. The procurament of insurance or the:
" paymeorit of taxes or other liene: or charges by Lender shall not bs a waiver of Lender’s right as. otherwiss: provided 'in this Moripage:to ascceleiate. -/
- the ‘maturity of. the indsbtedness: sesursd by this Mortgege In the event of Borrower's default undsr this. Mongage or the: Agresment which it
secures, .. - - R T s ' : ey . L . .
... 10, SUCCESSORS AND ASSIGNS BOUND: JOWT AND BEVERAL LIABILITY: CO-SIGNERS; CAPTIONS. The covenante. and agresmsnis
- harsin comained shall bind, and the sights hersunder shall inure, to tha respective succassorm, heirs, legatess, davisess snd aesipns of Lendoer
and Borrower, subjact to tha provisi of paragraph 18 h .- ANl covenants and agreements of Borrower (or Borrower's sugcoessors; heirs,
legatoos, dovisoss and nasigne) shell be jaint and soveral, - . . :

_ Any Borrowesr who co-signs this. Mortgags, but doss not executs tha Agresment: {a} ia an-signing: this Maortgage only to gisnt snd convey

_ that Borrower's intsrast in the Property to Lendsr undar the terms of this Morntgage; (b) i2 not personatly liable on. the Agreamsnt or undor this’

Morigage; and {(c]agrees ‘that Lender and any other Borrower hersunder may agres to. extend, modify, forbesr, or make aeny oiher

sccormmodations with regerd o the tarmm of this Mortgage without that Borrower's consant and without relessing or modifying this Mortgage
as to that Borrowsr's interest in the Property. . . o C

The captions and hoadings of.the paragrephe of this. Moﬂqage nro for conveniencs only .n’:d are not to ba used !D{Jmorp!e! or dafine the
prmdo?l Y ‘;_oolt.hln tlhi-a.‘Mor!unBe. whanaver the contaxt requires, the masculino gender inchudes the feminine and/or neuter, end the singular
.. Mumber includes the plural, . : .o . :
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Ict) 34 In Sunny Meade Acres, a subdivision of the Fast
“hel270f the North Zast fuarter*af Secticn §9, Township
42 Noith, Range L0 Bant of the Ird Principle Meridian

in Ceol _founty, 1llinois,







11. NOTICE. Eitcupt for any noLJM@- n_ppluubl’ @I’Ahﬁ andith -)[ ;ul ¥hotlnu to Borrower {or Borrowor's
sucoassors, haite, lagateas, devizess nnd ae: En: provided {or in thia Mortpape ahail bo give ‘Hiand delivefing It to or by mailing such notice

1
by firat Glass mail cddressad to Borrowor ior Borrownr's auccossars, holrs, legatass, deviseas and assigns) at the Property Address or nt such
othar addrees as Borrower may dosignate by written natica to Lendar as provided hesein; and {b) any notice o f.ender shall ba given by
rnEqislornd or. certified roall 1o Lender at the following address: ‘1520 Keneington Road; Suite 300, Oak Brook, L. 60621, ATTN: EQUITY
RESERVE CENTER, or to such other sddrese ae Lendsr may designate by wntten notica. Any notica pravided for in this Mortgage shall Le
daemed to have baen given on the date hand delivary is actuslly made or the day notice is deposited into the U.S. mail system as first class mail
addressed as provided in thie paragraph 11.

’,12.' GOVERNING LAW.SEVERABILITY. The revolving line of credit sscured by thla Mortgage shall ba construed and governed by the laws of
tha! United States. snd the tules and raguintions ‘promulgaiod’ theroundor, ‘and with jaws. ot -the State of llinols Kot contrary tharsto .or
incansistent therawith. Any Jaw of the State of lilincis whicn would restriot Landar in engeging in activitiss which are not prohibited of It by the
{aws of the United States and the'rulse and regulations promulgated thoreunds: shall-be consirusd as Inoonsietont and contrary therewtth. It any
provision-of this Mortgaps is cenetrued or interproted by a count of cempotent jurisdiotion to be void, invalid, or unhanforcesble, than such :
provision shell bo deemad soparable frcm the remaining provisions and auch dscision shall affect only such provision and shal not aifect the
validity or.enfcrosability of tha remaining provisions of this Mortgage or the Agraement which it secures,

13. BORADWER'S COPY. Barrower shshl be furnished a conformed éépv;lol’lha‘Auwcm‘eht and this Mertgoge at the timas of exscution ar
ofter racordation hareof.

14, REMEDIES CUMULATIVE. All remadies provided In this Mortgage are distinot and cumulative to any othor right or remady under thie
Martgage or acoordad by law or equity, and may bis axercissd concurrantly, indopandently, ot succoesively,

16. EVENTS OF DEFAULT. Ii addition to the Event of Default caused by sale or transfar af, or pramiea to esll or traneist, ali or any pant of
e Property of any intarast therein,” which. avent is specifically cavered in peragraph 18 heraof, aot forth balow-ie‘a list of events which will -
constitute Evente of Dofault. The events are: {a) Borrower foile 1o meet the pnanent terms of the Agresmant; {b) Borrawer engages in fraud or
matanel roisrepreseniation in connection with-Borrawar's use aof the revoiving line of credit or Borrower amittad materisl information in or made
any false or misleading ‘statemsnta- on Borrawer's credit sopliestien; or {¢) Burrowar'a gction or inaction adversely affects the Property: or
Lendar's intarest in the Property,

18, TRANSFER OF T'E PROPERTY. If all or any part of the Property of any Interest thereln is sold or traneferred bY Borrawer without
Londer's prior writton: renaant, axchiding: {8} the crestion of a lien or encumbrunce subordinate to this Morigngo; or (bl the orpation of a
purchsse monsy ssoury " arast for household appliancos, such svent sholl conetitute an Event of Dafauit hareurnsier ond undaer the Agrosment,
and Londer may, at Lendsr'e cotion, declare afl the sumes secured by this Mertgage to be immadistely due end payable.

17. LENDER'S RIGHTS V20 DEFAULT. Upon the occurrenas of an Event of Defauit under this Mortgage, Lender shall have the right. (but
nat the obligation) and witho:* n-tice or demand upon Barrower and without refeasing Borrowar from any ahilgatlonﬂ hareof, at its option, to
dectare sll sums ascured hersby @m nediately dus within thirty 130) daye end may make or do this in such manner and to euch extent as It mey
deam naceseary to proieat the sco’iv haraof. If Borrowaer is in default as desarlbed in paragraph 16 and 18, Lender shall have sach end evary
ona af the following rights in additisn 7o the Hoht of foreciosure by judicisl prosesding and ealte of the property: la} oflsst any amount owing by
Lander to Borrower sgainst Borrowe:'s .¢h? to Lender; {b) urplv any money which Lender may have in its possession {such as balances in the
escrow acoount, rente, sondamnation or I aurance prageads) against the indebtednees owing by Borrowet 1o Lunder; and {o) anforco any other
laget right wtuai‘lll.endnr'fmuy‘hwe-. Nea sush offest or application as ‘mantioned in items .(a) and (b} above shall cure any delault or relieve
gorrow_qg& fram the obligation to pay any ins?uments or perform any of its othar obligations owing under the Agresement anc Mortgage os they
scome due. - : = : : ' -

[ 18. ASSIGNMENT OF RENTS: APPOINTMINY O+ RECEIVER: LENDER iN POSSESSION. As udditionsl sacurity hersunder, Borrower hersby
asalgne to Lender the rents‘-’qf“thdal‘mpem‘; proviued that! prior to acceleration under. paragreph: 17 hareot or the ocourrencoe of ‘an Evant of -
Defmé‘l haersundet or abandontnent of the. Propeirty, 'Br.oower shall have tha right 1o collect and rolain such rents es they becoma due and

oyable, N ) o .
P vu;:cm acgelaration under paragrapk 17 hereof or al andanment of the Properny, Lender, et any iime without notice, in person, by agent or by
judicially appointed receivar, and without rogard. ta the ..o u3cy of any security for the indebtednass sscured by this Mortgage, shail be antitled
ta enter upon, take possession of ond mansgs the Prope ty, and.in ite own.namo sue for or collest the ranta of tha Proparty, including thode

a8t dus. A)l rente collected by Landar or the racelvar o).l w0 apglied first to paymant of the csdts of . operation -and managemant. of the.

roperty and ccilection of rants, including but not limited to (scr.ivr¢'s. fess, pramiume on recsiver's bonde and ruasonable attornoy'e foee, and
then to the sums secured by this Mortpape. Lender and the ruciwnar shall be ilabls to noccunt only for those amounts aclually recéived. Tha
sntaring upon snd taking possession of the Prope end the ool rtion and application of the rente shall not cure or waiva eny Event of Default
or notice of default hereundaer or invatidats any act done pursuant (o 'suriunotice.

19. HAZARDO!Z SUBSTANCES. Barrowar shall not cauee or purmit the prasence, use, dizposal, storapy, of releses of any Hazardous
Subgtancas an or In the Property, Barrowar, shail not do, rior allow any<ar <'se to do, anything affecting the Properiy that s in violation of any
Environmentai Law. The preceding two santances shall ‘not apply to tis masnos, usse, or storage an the Property of emall quentities of
Hazardous Substanoas that are generally racagnized to ba appropriate:to nuiin residentinl usce and to maintonunce of the Proparty. |

Borrowiar ehail promptly give Lender. written notice of any Investigatior, c¢'alm, demand, lawsuil or othor actlen by any governmental ot
ragulatory agency or private party invohdnﬁ- tha Property and eny Hazardous S..outance or Environmentel Law of which Borrower has actual
knowledge. If Borrower lsames, or-ie “natified by- any- governmentsl or regulutor, ~utherity, that any removal or other remediation of anx
léia:iarduul S\ibl_stut\au affccting the Propefty (s necosaaty, Borrowst shall prampt'y ‘ake ait neceeeary remedlal actions in accordence witl

avironmeantal Law. : .

Ag used In this paregraph 19, “Hazardcus Substances™ are thase substences.dr‘ined as toxic or hazardous substences by Environmental
Laws and the following substancues: gasoline, kerosens, other flammable or toxic petrolevs; products, toxic pesticides and herbicides, volatile
solvents, matarials conteining asbesios or formnldehyde, ‘and radioactive materiala. As urad in this parsgreph 19, "Environmontal Law™ means
taderal lows and laws of the ?uﬂsdlctinn where the Property is looatad thet relato to health, safet, or environmental protaction.

20. RELEASE OF MORTGAGE. VWhan thoe Agreament is terminated, sither at the Fian: [ oyment Date or otherwise as provided in the
Agreament, and provided that Lender hae been paid all-amounts dus under the Agreement and ‘hiu Mortgage, Lender will discherge and release
thie Martgage by delivering a certificats atating that this Morigage hes boen antisiled. Borrower .gress to pay Lander a fas for preparing the
cen}?uamtequnl to the losoor of 830 or the amount permitted by applicable law, and Borrowser =3ers to pay tha gost of recording the
cortificate. R .

21. REQiAEsT-FDR ND'nEEé. Qonowar requests that copiss of any notice of default and notice of gale ne addressed to Borrower and sent to
the Proparty Address. Lender requasta that copios of notices of foraciosura from the holder of ang lien wrich boo.nricrity over this Mortgage be
vant to: 1520 Kensinglon Road, Suite 300, Oak Brook, IL 80521, ATTN: EQUITY RESERVE CENTER,

22, INCORPORATION. OF TERMS, All of the' termes, conditions end provisions of the Agreomant esours2 o) thie Mortgaga aro by this
rafarancs incorpatated hereln ae if eet forth in full. Any Event of Dafault undar the Agreement shall constitute 7n Fyeiit of Defoult hereunder
withour further nutice to Borrowaer.

23, TIME OF ES&ENCE. Tims is of tha ei-ence_ in this Mortgage and Agroemant.

24. NO ASSUMPTION. Beceuse thé extansian of credit herein is based upon Mortgagor's personal financial ciroumsisnios, the A rac;n;nt
and thids thr‘t,anga may not be aseumad by any third party. Any attempted assumption may reault in accolaraticn of the entire indebtednese
sacursd hareby. -

NON-UNIFORM COVENANTS. Borrower and Lendar further covanant and agree as follows: ’

26. ACCELERATION: REMEDIES. Exoept as provided in paragraph 16 hereof, upon Beorrower'a breach of any covenant or agreement af
Borrowser in this Mortgage, including the covenants to pn;{ when due any suma eecured by this Mortgage, Lender, prior to acceleration, shal
give notloe to Borrawer Be provided In paragraph 11 harecof spocifying: {a} the brarnch: {b) the action required to curs sugh breach; (¢} a date, not
lass than 10 days fram tha date the notice i3 malled 1o Borrower, by which such breach must be cured; and {dj thet fallure o cure such brasch
on of bafora the date apscifisd in the notice may result in acceleration of the suma securad by this Martgags, forsciusure by judicial procseding,
and aale of the Pmpart* The notice shall further inform Borrower of the right to reinetate after accalaration and the right to assert in the
toreciosure pracoeding the nonexistence of a default or any othar defensa of Borrower to acceleration and foreclosure. It the bresch le not cured
on or beforo the date epecified in the notice, Lendar, at Lender’s option, may declare alt of the sume secured by this Mortgage to ba Immediately
dus and paycble withoul further demand and may foreciose thia Mortgage by judiciel proceeding. Lender shall be antitled to collect in such
pt%ﬂ:j&iding all_exponses of foreclosure, Including but not limited to, reasonable attorneys' fees and costs of documemary evidence, abstrocte
and title reporta.

26, BORROWER'S RIGHT TO REINSTATE. Notwithetanding Lendar's acceleration of the sums secured by this Mongspe due to Borrowaer's
breach, orrowaer shall have the right to have any proceedinga begun by Lender to anforoe this Mortgage disgontinuad at any time prior to entry
of a ‘udgmunt enfarcing this Mortgage if: (a) Botrower pays Lender oll sums which would ba dus under this Mortgage and the Agresment had no
gaceleratlon ocaurred: (b) Borrower curoe all breaches of eny other covenants or agreemants of Borrower contained in this Mortgage; (¢}
Borrowst pave all reasonable sxpenses Incurted by Lander in enforcing the covenants and ngreemsants of Borrowar containad n this Morigapgs &
ang in enforcing Lender's remedies as provided in paragraph 265 hereof, including, but not limited to, roasonable attornoys’ feess; and (d) WL
Borrowar takes such action as Lander may reasonebly requize to assure that the lisn of this Mortgage, Londer's interest in the Property and ~J
Borrower’s obligation to pay the sums seouted by this Marigage shail continue unimpaired, Upon such payment and oure by Borrower, this (O
Mortqaga and the obligations socured heroby shall remain in fulf force and effect as if no acceleration had occurred.

27. WAIVER OF HOMESTEAD. Borrower hereby weives all right of homestand exemption in tha Property.
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UNOEFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT - -
--AND FORECLOSURE UNDER SUPEHIOR
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortgage, deed of trust or other enc:umbrance w:th a llen which
has priority over this Mortgage to give Notice to Lender, at 1520 Kensmgton Road, Suite 300 Qak. Brook, IL
60521 ATTN: EQUITY’ RESEHVE CENTER, of any default under the supenor encumbrance and. of any ...ala or other
tareclasure action, '

iN WITNESS WHEREOF, qurowér haé éxecuted this Mortgage.

BORROWER ROBERT 1. VOLSlEN . r - LINDA C. OLSEN

BORROWER EORROWER

STATE OF ILLINOIS.

countyofF __ Cog } SS.

), Alay k -} a Notwa }bhc in and for said county and state, do- heraby. certify that
bt TE, dlsen ¥ Livia €, disenn  personally known to me to be the same personis) whose
name(s) A subscribed to the foregoing instrument, appeared
before me this day in person, and aciouv.:edged that + he' iy signed and delivered the said
instrument as Z£ free voluntary act. for the uses and purposés_therein set forth.

Given undar my hand and ofﬁcaa% seal, this _ -} "tk day of @ﬁm 1993

WITNESS my hand and official seal.

My Commission Expires: g-X P~¢ ‘][

sk Vatda i o b
MARK NATKIN, Notary. Public -
NGTARY SIGNATURE Conk Coinly, Stete of Winis
. : v Commision Expiras 9/28/9‘

ﬂ._.v- P

- 825-6036595 , o
- §5736 : . o N
"EQUITY RESERVE o {IL-7/93)




